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PRESS RELEASE

THE BOARD OF DIRECTORS APPROVES THE CONSOLIDATED HALF-YEAR

FINANCIAL REPORT AS AT 30 JUNE 2026

IN THE FIRST HALF, ALL KEY FINANCIAL AND BALANCE-SHEET INDICATORS

IMPROVED, INCLUDING:

* TOTAL REVENUE +33%, EBITDA +33%, NET PROFIT +56%
= NET CASH OF EUR 31.72 MILLION, +92% COMPARED WITH EUR 16.54
MILLION OF NET CASH AS AT 31 DECEMBER 2025

Key consolidated figures as at 30 June 2026:

Total revenue: EUR 806.15 million vs EUR 604.49 million as at 30/6/2025 (+33%);
EBITDA: EUR 10.70 million vs EUR 8.05 million as at 30/6/2025 (+33%);

EBIT: EUR 9.06 million vs EUR 6.62 million as at 30/6/2025 (+37%);

Net profit: EUR 5.22 million vs EUR 3.36 million as at 30/6/2025 (+56%);

Net financial position: EUR -31.72 million (net cash), +92% vs EUR -16.54 million as
at 31/12/2025;

Group shareholders' equity: EUR 21.23 million vs EUR 17.07 million as at 31/12/2025
(+24%).

skeskeosk

Gualdo Tadino, 30 September 2026 — Ecosuntek S.p.A. (the “Company”, “Ecosuntek™ or the

“Parent Company”), a company listed on Euronext Growth Milan, active in the renewable energy

sector and a leading player in power generation, announces that the Board of Directors, which

met today, approved (i) the consolidated half-year financial report as at 30 June 2026, prepared in

accordance with Italian accounting standards and voluntarily subjected to a limited review, as
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well as (i1) the update to the “Organisation, Management and Control Model” adopted pursuant

to Legislative Decree No. 231/2001 (the “231 Model”).

Matteo Minelli, Chief Executive Officer of Ecosuntek S.p.A., commented: “The results approved
today represent all-time half-year records in terms of revenue, EBITDA, profit and net financial
position, confirming the growth trend pursued by the Group for several years. During the first
half, in addition to increasing the volumes of electricity and gas traded, we also launched the
Group’s ambitious Power Generation development plan, completing the first photovoltaic plants
for approximately 40 MWp in total. We do not intend to stop at the results achieved; rather, we
want to leverage the industrial and financial strength built to date to further accelerate the

Group’s growth.”

CONSOLIDATED FINANCIAL RESULTS AS AT 30 JUNE 2026

Item 30/6/2026  30/6/2025 A A% 31/12/2025
(EUR/million)
Total revenue 806,15 604,49 +201,66 +33 1.224,23
Ebitda 10,70 8,05 +2,65 +33 18,86
Ebit 9,06 6,62 +2.44 +37 13,88
Net Profit 5,22 3,36 +1,86 +56 7,32
Item 30/6/2026 31/12/2025 A A% 30/6/2025
(EUR/million)
NFP -31,72 -16,54 -15,18 +92 -2,73

Total revenue for the first half of 2026 amounted to EUR 806.15 million, up 33% compared with the first
half of 2025 (EUR 604.49 million). The increase reflects a combination of higher traded volumes and higher
electricity and gas prices. The average PUN value in the first half of 2026 was 126.97 compared with 119.51
EUR/MWh in the first half of 2025, while in the first six months of the current year the PSV recorded an
average value of 0.4734 EUR/Smc compared with 0.4635 EUR/Smc in the first half of 2025.

During the first half of 2026, the Group continued to operate in power generation through 17.4 MW of
owned plants, in electricity and gas trading, and in direct sales of electricity and gas to end customers on
the free market.

During the period under review, production from the Group’s photovoltaic plants was lower than in the
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same period of 2025 (approximately -9%), mainly due to the planned revamping/repowering activities
carried out at the Cantante, Mappa Rotonda, Piandana, Tiresia and Tulipano plants, resulting in their
temporary shutdown.

The temporary shutdown of certain plants resulted in a slight decrease in the value of production of the
power generation business unit to EUR 2.64 million (EUR 2.69 million in the first half of 2025).

In the first half of 2026, electricity and gas trading once again confirmed its position as the Group’s core
business, accounting for 99% of total revenue. Eco Trade S.r.l. and Eco Sviluppo S.r.l., operating
respectively in the electricity and gas value chains, generated production values of EUR 232 million and
EUR 505 million (EUR 190 million and EUR 355 million as at 30 June 2025), thanks to the increase in
traded volumes.

Lastly, direct sales to end customers on the free market, carried out by +Energia S.p.A., generated EUR 67

million in production value, up from EUR 56 million in the first six months of 2025.

EBITDA amounted to EUR 10.70 million compared with EUR 8.05 million in the first half of the previous
year, an increase of 33%. The EBITDA margin stood at 1.3% (1.3% in the first half of 2025). More
specifically, the EBITDA margin of the power generation business historically stands at around 80%, while

that of the energy sales business currently ranges between 1.5% and 2%.

EBIT for the first half of 2026 amounted to EUR 9.06 million compared with EUR 6.62 million as at 30
June 2025.

Consolidated net profit amounted to EUR 5.22 million, up 56% compared with EUR 3.36 million recorded
as at 30 June 2025.

The Net Financial Position at the end of the half-year stood at EUR -31.72 million (net cash) compared
with EUR -16.54 million as at 31 December 2025, an improvement of 92%.

The main changes compared with 31 December 2025 include: (i) a new EUR 1 million credit facility
obtained from Intesa Sanpaolo S.p.A. for the Parent Company and loans totalling EUR 4.5 million obtained
by +Energia S.p.A.; (ii) a reduction in short-term drawdowns and other medium/long-term borrowings for
a total of EUR 10,957,677; and (iii) repayment of medium/long-term debt relating to photovoltaic plants
for EUR 1,023,442.
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The NFP/EBITDA ratio remains significantly negative, currently standing at -1.48.

Group shareholders' equity as at 30 June 2026 increased to EUR 21.23 million from EUR 17.07 million as
at 31 December 2025, mainly due to the profit for the period.

seskosk

KEY EVENTS DURING THE PERIOD

On 13 January 2026, Ecosuntek S.p.A., further to the announcements made on 30 December 2024 and 24
April 2025, announced the completion of a project finance transaction in favour of its subsidiary Enrit Agri

1 S.r.l. by a pool of leading banks, for an amount of EUR 38.25 million.

On 16 February 2026, the Board of Directors reviewed and approved (i) the related-party transaction
concerning the purchase, sale and marketing of electricity — Energy Framework Agreement; (ii) the
transaction with the related party Ecosuntek Energy S.r.I. — Framework Agreement; (iii) the transaction
with the related party Ditta Rondelli — Framework Agreement; (iv) the transaction with the related parties
Suasum Advisor S.r.l. and Suasum Real Estate S.r.l. — Framework Agreement; and (v) the transaction

between the related parties Enrit Group and Ecosuntek Energy S.r.l. — Framework Agreement.

On 31 March 2026, shareholders Fin.Doc. S.r.I. and Ecosuntek Energy S.r.l. notified the Company of a
material change in their respective interests in the share capital of Ecosuntek S.p.A. Specifically: (i)
shareholder Fin.Doc. S.r.1. reported that its shareholding had been reduced to zero following the disposal
of 3,875,760 shares, equal to 22.621% of the Issuer’s share capital; (ii) Ecosuntek Energy S.r.l. reported
that it had acquired 1,028,440 ordinary shares from Fin.Doc. S.r.l., equal to 6.002% of the Issuer’s share
capital; (ii1) Fin.Doc. S.r.1. reported that it had sold its 50% interest in the share capital of UMA S.r.1., which
until 31 March 2026 was jointly controlled by Fin.Doc. S.r.1. and Mineco S.r.l. and held a total of 2,208,830
Ecosuntek ordinary shares, equal to 12.892% of the Issuer’s share capital; and (iv) Ecosuntek Energy S.r.1.
reported that it had acquired from Fin.Doc. S.r.l. the 50% interest in the share capital of UMA S.r.l. and
therefore, as at 31 March 2026, held all the shares representing the share capital of UMA S.r.1., which owns
a total of 2,208,830 Ecosuntek ordinary shares, equal to 12.892% of the Issuer’s share capital.
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As aresult of the above acquisitions, Matteo Minelli, Chief Executive Officer and reference shareholder of
Ecosuntek, as well as controlling shareholder of Ecosuntek Energy S.r.l., held, directly and indirectly,
9,489,850 ordinary shares, representing 55.387% of the Issuer’s share capital.

Also on 31 March 2026, Matteo Minelli, with reference to the increase in his shareholding to a level that
could trigger a mandatory public tender offer (the “PTO”), sent Ecosuntek a notice to be published in his
name and on his behalf stating that he did not intend to launch the PTO, preferring instead to rely on the
exemption provided by law where the exceeding of relevant shareholding thresholds is considered
temporary. For further details on the changes in the shareholding structure, please refer to the press release
dated 31 March 2026 (https://ecosuntek.com/wp-content/uploads/2026/04/ECOSUNTEK-
Comunicato VariazioneAzionistiSignificativi.pdf).https://ecosuntek.com/wp-

content/uploads/2026/04/ECOSUNTEK-Comunicato_VariazioneAzionistiSignificativi.pdf)

On 2 April 2026, the Company announced that on 1 April 2026 it had received notice from shareholder
DVC 1 S.r.l. regarding the exceeding of the 5% materiality threshold following the purchase, on 31 March
2026, of a total of 909,300 ordinary shares of Ecosuntek S.p.A.

On 8 April 2026, supplementing the press release issued on 31 March 2026 and following completion of
the sale of the shareholdings held by shareholder Fin.Doc., the Company announced that on 31 March 2026
it had received, effective from the same date, the resignations of Board Director Carlo Fanelli and Standing
Statutory Auditors Sabrina Pugliese and Riccardo Sollevanti. Based on the information available, neither
Board Director Carlo Fanelli nor Standing Statutory Auditors Sabrina Pugliese and Riccardo Sollevanti
hold, directly or indirectly, any shares in Ecosuntek S.p.A. In order to ensure the Issuer’s proper
governance: - the Company will convene a meeting of the Board of Directors to adopt the appropriate
resolutions pursuant to Article 2386 of the Italian Civil Code (replacement of directors), promptly informing
the market; - pursuant to Article 2401 of the Italian Civil Code, Alternate Statutory Auditors Annalisa
Monelletta and Stefano Sdei will take office.

On 10 April 2026, having met the requirements under the rules governing the minimum trading lot for
Ordinary Shares (namely, market capitalisation consistently above EUR 40 million and a free float above
20%), the Company obtained authorisation from Borsa Italiana (Notice No. 18234), effective from
13/04/2026, to trade its Ecosuntek Ordinary Shares (ISIN: IT0005654766) with a minimum lot of one share
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(previous minimum lot: 700 shares). All orders relating to Ordinary Shares issued by Ecosuntek S.p.A. that
remained unexecuted at the end of the trading session on 10/04/2026 were cancelled.

Effective from 1/01/2026, the statutory audit engagement of the Company is performed by BDO Audit
Services S.r.l., with registered office at Viale Abruzzi 94, Milan, tax code and VAT No. 03060640160,
following the transfer of the business unit by BDO Italia S.p.A. relating to statutory audit services for
entities falling within the so-called “extended PIE area”, including entities directly or indirectly supervised
by a market authority, PIEs, ESRI entities, football clubs and companies operating on the EGM unregulated

market, including the statutory audit engagement of the Company’s annual financial statements.

On 8 May 2026, the Company announced that construction work had entered the final stage for a 37.16
MW ground-mounted photovoltaic plant located in the port area of the Municipality of Ravenna and
integrated with a “Cold Ironing” system. The plant, owned by the special purpose vehicle Adriasol S.r.l.,
which is equally owned by Renco S.p.A. and Eco Trade, is expected to generate approximately 53 GWh of
photovoltaic energy per year, sufficient to cover the annual energy needs of approximately 20,000 Italian
households and avoid more than 25,000 tonnes of CO:-equivalent greenhouse gas emissions per year.
Considered strategic for the energy transition of port infrastructure, the plant will produce energy primarily
to power cruise ships docked at the Porto Corsini quays, supporting their operational energy requirements

and delivering economic and environmental benefits.

On 29 June 2026, the Company appointed Dr Nicola Lanzetta as a new member of the Board of Directors,
replacing Dr Carlo Fanelli, whose resignation was formally submitted to the Company on 31 March 2026.
A graduate in Computer Science from the University of Pisa, Dr Lanzetta has extensive

knowledge of the energy markets. From 2021 to 2026 he served as Chief Executive Officer and Country
Manager Italy at Enel Italia S.p.A., managing all Enel activities in Italy (thermal and renewable generation,
distribution network, marketing and sales, electric mobility, new projects, etc.) and relations with all
national stakeholders (central and local political institutions, the press, trade associations and regulatory
authorities). Previously, he also served as Head of the Italian Market and Senior Vice President at Enel
S.p.A., Head of Mass Market Sales and Head of Indirect Channel Sales at Enel Energia S.p.A., and Sales
Director at Enel Gas S.p.A.

keskosk
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KEY EVENTS AFTER THE END OF THE PERIOD

On 2 July 2026, the Company announced that it had been selected among the one hundred companies listed
on Borsa Italiana included in the Intermonte Valore Italia Index, dedicated to SMEs with market
capitalisation below EUR 1 billion and not included in the FTSE MIB. The Index, presented on 1 July 2026
by Banca Generali, was created with the aim of highlighting the universe of listed Italian small and medium-
sized enterprises, creating a meeting point between entrepreneurship, the capital markets and the national

economic system.

skskok

OUTLOOK

Eco Trade S.r.l.

After a relatively stable first part of the year, the start of the second half saw a significant increase in energy
commodity prices. Geopolitical tensions and weather conditions characterised by drought and low wind
levels weighed on domestic electricity production, resulting in greater reliance on natural gas.

As aresult, demand is increasing from both customers and producers for fixed prices and products designed
to protect against price movements (such as floor and cap options), which the Company is able to meet
through dynamic management of its dispatching portfolio.

The Company entered into new supply contracts with renewable electricity producers. From 1 January
2027, these new contracts will bring the total generation capacity managed through the Company’s
dispatching activities to approximately 1,500 MWp, with a significant increase in the share of wind power.
Eco Trade is consolidating its development projects aimed at the retail market for energy sales, with the

objective of strengthening the Company’s market positioning across all segments.

Eco Sviluppo S.r.l.

The upward trend in energy prices, which began during the first half, particularly affected natural gas, both
due to the effects of the conflict in the Strait of Hormuz and weather conditions that weighed on electricity

production, increasing demand for gas.
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The Company is managing this phase effectively, ensuring price stability and portfolio profitability. The
Company participated in all storage-capacity allocation auctions for the new 2026-2027 thermal year,
securing allocations from the main Italian TSOs, including Stogit. Compared with the previous thermal
year, the Company is increasing its storage capacity and will also benefit from the related inventory
premium as provided for by Ministerial Decree.

Lastly, two new biomethane supply contracts were signed for a total of 14,000,000 Smc, significantly

increasing the acquisition of biogas.

+Energia S.p.A.

In the first half of 2026, management of the companies operating in the free electricity and gas market
focused increasingly on mitigating wholesale-price volatility, adapting to international geopolitical tensions
and retaining the customer base following the complete closure of regulated markets.

After a relatively stable start to the year, spring 2026 saw sharp price increases linked to geopolitical crises
in the Middle East, a situation that recurred at the end of the half-year and required greater attention to
financial strategies. During the period under review, +Energia continued to pursue its medium- to long-
term strategy while taking into account the changed market conditions.

The Company was able to maintain its market share and improve its financial results despite the complex
macroeconomic environment, while maintaining its objective of achieving the revenue budgeted for 2026.
To this end, the Company will strengthen its sales organisation, implement new marketing channels and
develop a broader range of commercial offerings aimed at a wider customer base, both residential and
business. In this context, in continuity with the initiatives already launched in 2025, plans include (i)
opening a new retail outlet; (ii) adding a new Head of Sales to the organisational structure to coordinate the
sales network across much of the country; (iii) entering into sponsorship and advertising agreements with
nationally relevant media (TV, radio, newspapers, etc.); and (iv) strengthening its IT systems and
implementing security procedures.

Based on the current contract portfolio and sales projections, the Company expects to maintain positive

operating margins and a solid financial balance.

Power Generation

Production in the first half of 2026 amounted to 256,153 kWh from plants owned by the Parent Company
and 8,143,059 kWh from plants held by investee companies, for a total of 8,399,212 kWh, down from

Via Fratelli Cairoli, snc - 06023 Gualdo Tadino (PG) - ltaly
P.IVA & C.F. 03012400549 - C.U. M5UXCR1
Tel.: 439 075 914 1817 - Fax: +39 075 850 1777
www.ecosuntek.it - info@ecosuntek.it

emarket
sdir storage

CERTIFIED



Teleborsa: distribution and commercial use strictly prohibited

9,281,457 kWh recorded in the same period of 2025.
During the first six months of the year, average performance was lower than in 2025 due to
revamping/repowering activities that required the temporary shutdown of the plants involved.
The Group is pursuing an ambitious development plan aimed at increasing installed capacity by a total of
128.46 MWp through new agrivoltaic and photovoltaic plants. Details are provided below:
= completed activities
- in mid-July, the construction sites relating to the repowering/repowering activities at the photo-
voltaic plants held by the subsidiaries Cantante S.r.l., Piandana S.r.1., Mappa Rotonda S.r.1., Tiresia
S.r.l. and Tulipano S.r.l. were completed. Thanks to an increase in capacity of approximately 2
MW, once fully operational these plants will ensure estimated annual production of 11 GWh, up
from the previous 5.6 GWh;
- in December 2025, the subsidiary Eco Trade S.r.l. acquired 50% of the share capital of the SPV
Adriasol S.r.l. (the other 50% is held by Renco S.p.A.), holder of a concession to build a 37.16
MWp ground-mounted photovoltaic plant in the port area of the Municipality of Ravenna. Con-
struction work was completed last June. The objective is to connect the plant to the national elec-
tricity grid by the end of 2026. The plant, integrated with a “Cold Ironing” system to power cruise
ships docked at the port quay, is expected to generate approximately 53 GWh of photovoltaic
energy per year. For the additional output beyond that consumed by cruise ships, which will be
fed directly into the grid and dispatched by Eco Trade, the GSE will grant an incentive tariff for a
period of 20 years, as the plant was awarded capacity in the FER X auction. The initiative, con-
sidered essential to helping achieve Italy’s targets under the National Integrated Energy and Cli-
mate Plan (PNIEC), also benefits from a non-repayable public grant of EUR 7,600,000 made avail-
able by the Ministry of the Environment and Energy Security through the National Recovery and
Resilience Plan (PNRR) funds for the “Green Ports” project;
= qctivities under way or due to start shortly
- work relating to the first PNRR “Innovative Agrivoltaics” tender is at an advanced stage, covering
total capacity of 29 MWp held through four SPVs wholly owned by the subsidiary Enrit S.r.1. Ac-
cording to the official ranking, the average incentive tariff awarded, equal to EUR 72/MWh, will
run for twenty years, while the non-repayable grant, equal to 40% of eligible project costs, amounts

to approximately EUR 15 million. The first 23 MW are expected to enter operation by the end of
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the second half of 2026, while the remaining 6 MW are expected to enter operation in the first
quarter of 2027. Together, the plants will generate annual production of 50.7 GWh;

- thanks to the joint venture between the subsidiary +Energia S.p.A. (41%), Deaway S.r.1. (41%) and
a major Group operating in the apparel sector (18%), another significant initiative is under way
involving the construction of three ground-mounted photovoltaic plants with total capacity of 15
MWp. Construction of the first 9 MWp is at an advanced stage, while work on the remaining 6
MWp will begin by year-end. Expected annual production of 29.38 GWh will be remunerated at a
fixed price for 15 years under a price-risk hedging agreement (VPPA) between the SPVs owning
the plants and the above-mentioned apparel Group;

- construction is under way on a 10 MWp agrivoltaic plant located in Citta della Pieve (PG), which
qualified for the first PNRR “Innovative Agrivoltaics” tender. The incentive tariff obtained, to be
paid by the GSE for 20 years, amounts to EUR 78.96/MWh, while the non-repayable grant, equal
to 40%, totals approximately EUR 4,628,000. The plant is held by the SPV Power TR 281 S.r.l,, in
turn wholly owned by Ecosuntek Impact S.r.1., whose share capital is held 50% by Ecosuntek S.p.A.
and 50% by an asset management company operating in the renewables sector. Construction will
be completed in the second half of 2026, with operations expected to start between the end of 2026
and the first months of 2027. Expected annual production is 17.617 GWh;

= qctivities at the planning stage for launch by year-end

- additional construction sites are being planned, with work due to begin between the second half of
2026 and the first half of 2027, for agrivoltaic and photovoltaic plants with total capacity of 35.5
MWp. More specifically, under the second window of the PNRR “Innovative Agrivoltaics” tender,
certain SPVs held by the subsidiary Enrit were awarded total capacity of 28.5 MWp. The plants
were awarded a twenty-year incentive tariff from the GSE of EUR 72.12/MWh, as well as a 40%
grant totalling approximately EUR 14,851,700. A project finance transaction is currently being
negotiated with the banking system and is expected to be completed by July 2026. Construction
will begin between the second half of 2026 and the first half of 2027, with the objective of bringing
the plants into operation by 2027. The plants are expected to generate approximately 50.123 GWh
per year. Lastly, by the end of the next financial year, a 7 MWp photovoltaic plant will be built in
the Abruzzo Region, with expected annual production of 10.8 GWh.

In addition to the initiatives described above, the Ecosuntek Group is pursuing initiatives involving both a
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further 60 MWp portfolio of “ready-to-build” photovoltaic plants (for which technical, legal and financial
activities are under development) and a pipeline of projects under development for an additional 50 MWp.
A further positive contribution to the Group’s growth, with an impact on both the top line and margins
starting from 2027, will come, on the one hand, from Power Generation BU projects currently awaiting
completion of grid-connection procedures by the competent authorities and, on the other, from the devel-
opment of industrial-scale battery energy storage system (BESS) management activities, both through di-
rect investments and management on behalf of third parties.

In the coming years, renewable energy generation, led by photovoltaics, will continue to grow significantly
both in Italy and across Europe. The repeated geopolitical crises of recent years, which have had a
significant impact on energy prices, have led European countries to rapidly rethink their entire energy-
supply model, supporting the development of renewable energy production through major investments in
order to provide Member States with greater energy independence.

Against this backdrop, in the coming years the Group will be well positioned to seize the many opportunities
offered by the market, significantly expanding its power generation activities and consolidating its position

among the leading national players.

skekok

UPDATE TO THE 231 MODEL

This model extended to entities and companies liability for administrative offences arising from criminal
conduct, including where such offences are committed or attempted by senior management, employees or
persons with supervisory and control powers within the corporate organisation.

The update to the 231/01 Model, which replaces the model previously adopted by the Company, was
necessary to update risk-assessment activities and incorporate the changes made to the organisational and
corporate-governance structure following the listing on Euronext Growth Milan (EGM). The Model is
designed to prevent and mitigate the risk of offences and crimes relevant under Legislative Decree 231/2001

by regulating decision-making processes and defining powers and delegated authorities.

eskosk
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CONFERENCE CALL TO PRESENT FIRST-HALF RESULTS

On 1 October 2026 at 10:30 CET, Ecosuntek management will hold a conference call to present the
consolidated results for the period to the financial community and the press. The conference call can be
joined using the following link:

https://usO6web.zoom.us/j/82359803268?pwd=6nfISVEwWZW2GHyaUrwjZuCwP0OyU29q.1

skeskeosk

FILING OF DOCUMENTATION

The documentation relating to the Half-Year Financial Report as at 30 June 2026, as required by applicable
regulations, will be made available to the public at the registered office and by publication on the website
www.ecosuntek.com/IT/, in the “Investor Relations/Financial Statements and Periodic Reports™ section,
and on the Borsa Italiana website, within the deadlines provided for by applicable laws and

regulations.www.ecosuntek.com

skksk

About Ecosuntek S.p.A.:

Ecosuntek S.p.A. is active in the renewable energy sector. Established in 2008 as an EPC service provider for the photovoltaic market, over the
years it has become a leading player in renewable electricity generation, mainly in Central Italy. It has built photovoltaic plants for itself and third
parties with total capacity of approximately 71 MW. The Company spun off the Business Units relating to the EPC and O&M sectors in order to
focus exclusively on power generation. Today, the Ecosuntek Group is one of the fastest-growing businesses in the renewables sector and owns
and operates photovoltaic plants with installed capacity of 19 MW (14 MW in Italy and 5 MW in Romania). Since May 2014, it has been listed on
Borsa Italiana’s Euronext Growth Milan market. The ISIN code of Ecosuntek S.p.A. shares is IT0005654766.

For further information:
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RECLASSIFIED CONSOLIDATED INCOME STATEMENT
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P&L HY 2022 HY 2023 HY 2024 HY 2025 HY 2026 Var 25-26 Var %

Revenue from other activities 127.045 2.536.635 85.874 752.494 467 B30 -284.664 -38%,
Energy and gas reseller/trading revenue 283.257.388 | 247.979.609| 309.161.276| 601.044.964 803.043.071 201.998.107 %)
Power Generation revenue 2.900.201 2.565.249 2.689.594 2.636.805 -532.789 -2%)|
Total Revenue 286.284.634 | 252.899.513| 312.024.720| 604.487.052 B06.147.706 201.660.654 8%
EBITDA 7.020.323 7.395.503 9.121.593 8.049.128 10.699.687 2,650.559 1%
EBITDA % of Revenue % % % 13% 13%

EBIT 5.845.273 6.457.458 7.530.746 6.622.613 9.055.206 2432593 7%
EBIT % of Revenue 2,0% 2,6% 4% 1,1% 11%

Profit before tax 5.328.913 5.842.886 5.712.308 5.321.952 8.397.662 3.075.710 58%
Net profit 3.556.827 3.816.884 3.625.483 3.355.364 5.219.696 1.864.332 56%
Net profit % of Revenue 12% 1,5% 12% 0,6% 0,65%

Group net profit 1.389.678 2.317.2091 1.383.075 1.084.866 1.387.524 302.658 28%
Profit attributable to third parties 2.167.149 1.499.593 2.242.408 2.268.498 3.832.172 1.563.674 9%
CONSOLIDATED BALANCE SHEET

Balance Sheet FY2024 FY2025 HY2026 Var 25-26 Var %

JASSETS

[Current operating assets 125645 299 135801022 149403 161 13602139 10|
MNon-current operating assets 3B.918.607 41.820.001 41754163 -65.636 0%
Operating invested capital = A 164.563.906 177.621.023 191.157.324 13.536.301 B%|
Non-current financial assets 27726452 29811 595 42.560.031 12766436 47%)
[Current ancillary assets 0 a a a 200%]
Financial and ancillary invested capital = B 27.726.452 29811595 42.560.031 12.768.436 43%
[ Total invested capital = A+ B 192.290.358 207432618 233.737.355 26304737 13%
LIABILITIES

[Current operating liabilities 152933.199 191.489.769 277441 .404 35951635 194}
Medium/long-term operating liabilities 3.860.093 4136.449 4873476 737027 18%)
Operating funding =A 156.813.292 195.626.218 232314.880 36.688.662 19%
Short-term financial position -43 893 646 -74 687961 -B4 752 338 -10064.377 13%)
Medium/long-term financial debt 54,398,865 56,146,158 53.035.401 -5.112.757 5%
Net Financial Position= B 10.505.220 -16.539.802 -31.716.936 -13.177.134 92%|
Shareholders’ equity = C 24.971.846 28.346.202 33.139.411 4.793.209 17%
Non-controlling interests 10.284.671 11.272328 11.904.762 632434 %]
Group shareholders' equity 14.687.173 17.073.874 21.234.649 4.160.773 24%|
Total funding =A+ B+ C 192.290.358 207A432.618 233.737.355 26304737 13%
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CONSOLIDATED NET FINANCIAL POSITION

Consalidated net financial pesition 3v2ae Jvneaet vnae? 3vnae3 3vnond 312205 307062026 Var 24-55" Var%
[Bank debt
Medium/lang-term Joans (Jeasing and Jaznson BV plans) 15100 693 11017049 10573 aTisEmd 6324790 15061318 14537 876 (Loma) -16%)
Short-term Joans renegatisted ta mediumlong term L) 225 210614
Revalving VAT facility
[(Oher medium/lang-term financing ) LE9 35 L4z8053 1371686 2059905 74T 7588103 L4 E
Fayahles ta ather lenders 7 37977 EIRLY 566 151514 3
Medimylang-term financing (reseller) 4553589 459153 1818051 48384750 50550965 61 M35 50786 405 (10557 1707 1%
Shont-erm bank bamawings 1910101 5 80 AEE 05 B ) 557 (571 28
Total Bank Debit T nTEse e 1561478 AT 660100 E ST (11556.716) -15%
Free cash (7517700 (TG (24433004 (42825545} (DA {101.206.801) (104829320} (E0.419) 28
Net finanial pasition 15489 624 LS 4305208 15736333 10585220 {16529.200) (31.716.526) (15.077.135) L
Fayahles ta Omaissupplier 1768480 1485714
[(Overdue supplier payakiles >60 sm.1n L) 280022 154301 7474 =¥t} Lk JEET 125%
Overcdue 2 payables Eaons 2025 213070 47T 135,961 167458 173107 7 &
[ Adjusted net financial positian 13142137 16472291 A82214) 16378419 10788655 {16.345.885) (31.332535) (14385 651) -138%

CONSOLIDATED CASH FLOW STATEMENT

Cash flow statement - indirect method 30062026 30.06 2025

A Cash flows from operating aclivities
[Profit for the year 521969

Income taxes 3424242

Interest expensa/{incame) 1195244

Dividends
(G ain{loss) arising from dispasal of assets

af which zngible fixed asses

af which intangible fived awses

of which financial fixed assets

1. Pmofit/loss before income taxes, interest, dividends and gainslosses 9.839.782 EENT.TTS
A djustments for non-cash items

Depreciation af angible ases 739831 678 63|
| Aman ation of ntengible ases 0003 [
Pravision for emplayes severance mdemnity ptiil==)
Impaimentof receivables 3005
Revaluation af assets

[Wirite-down of assets 52T
(Other nan-cash items (REET B2} 2.075)
2. Cash flow before changes in et working capital 207174 2568 157
Increasedecrease in curmem wade receivahles 12 S5 3T 13050545
Increase’decrease in other non-currem trade receivables

Increase/decrease in receivahles fram non-comsalidated companies and athers - -
Increase/decresse in imvemaries 310875 (4.730.252)
Increass/decrease in trade payahles I7.7E008 12665 354
Increase’decrease m bles w0 Group compznies (M0.051) (46113}
Increase/{decrease) in acorued income and prepaid expemses (1276450 (780367
Increase{decrease) in acomed expenses and deferred income ISI7 {4 1.oeoeE
Increase{decrease) in ather changes in warking capital 14347 ===
2. Cash flow after changes in net working capital 20192 961 18571 ETE|
(Other adjustm ents

Imeerest received paid (1337 8933 {1297 585
{Incame taxes paid) (E7O.T4E)

Dividends received e

(Use of provisions)

(Oither receips/payments

(Cash flow from operating activities - A 18 T2 765 8374 193
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B Cach flows frem invesiing activities
Cham s i firced assats
(Envosmmns) disposaks of aoghbis zms

1 v sammorst s

()|
Disposals

(e e s} dinpomals of Erangdbe @ e
Imesments - (it )
| Crisporsals LR e
[ Evozmmons) dispemalks of fmancial fived asets
Imesaments (5080521 (AGETTE]
isposals

[ v evorats i ool of fimovol o) @esers mod qualiieg o @ eoets
et of cash

Cash flow frem imesting activities B 2133011 225 EH)

(AL

[ Purchase ¥sale of ireasury shares

€. Cash flows from financiing activities and changes in equity
Demrdesion of dividands
Repaymess of ks (Lm0 5a)

Nene boazes a4m 11650.000
I ncreaseiidac rease i fancing payablles to samboldess
Incroass.dac reass i shost sarm bask dabe 5 a7 83|
Increaseidec rease i maarves

Increaseidec rease im third party capial and maarves
Increase i paidkin cipial

Saks (pumchans} of meamay shams wLAZ)

(Cah flew frem finan ding aotivities - {C) {11614 09) “aImg
[Net change in c=h and @sh squival ants (1) = (A)+(B) +{C) 7. H586 038
Bark wd postal dapeaits LAY L
(g

(Cash om band lnasEa Lisaig)
(Cash an d cash squivalents 2t baginning of parisd (E) 710495 S5EA26
Bak e posital depesits GREIELE 5 7
((agues

(Cash oo band nim? LTI
Cash and cash squivalonts 3t end of peried (G) = (D] + {E) 537145 saszam|
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