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Register No. 77510  File No. 16901 

                               SHAREHOLDERS’ MEETING MINUTES 

ITALIAN REPUBLIC 

September 17, 2026 

In the year two thousand and twenty-six, on the seventeenth day of 

September, in Milan, Via Metastasio No. 5. 

I, the undersigned, FILIPPO ZABBAN, notary in Milan, enrolled at the Milan 

Notary Board, 

proceed to draw up and sign the minutes of the ordinary Shareholders' 

Meeting of the Company: 

"Avio S.p.A." 

with registered office in Rome, Via Leonida Bissolati No. 76, subscribed and 

paid-in share capital of Euro 158,506,882.70, enrolled at the Rome 

Companies Registration Office, with enrolment and tax number 9105940960, 

Economic and Administrative Index No. RM-1509588, 

whose shares are admitted to trading on the STAR segment of the Euronext 

Milan market organised and managed by Borsa Italiana S.p.A. 

(hereinafter also "Avio" or the "Company" or the "Issuer"), 

held on September 8, 2026 

at the Meeting location in Milan, Via Metastasio No. 5, at the office of ZNR 

Notai, with my continuous participation in the Shareholders' Meeting 

proceedings at the Meeting location. 

Given the above, I record the following (pursuant to Article 2375 of the Civil 

Code and in accordance with other applicable provisions) in relation to the 

conduct of the aforementioned Shareholders' Meeting. 

***** 

On the eighth day of September in the year two thousand and twenty-six, 

at 4:04PM in Milan, Via Metastasio No. 5, at the “ZNR notai” firm,  

the shareholders’ meeting was held of the company 

"Avio S.p.A." 

as called for that location, in single call, at 4PM. 

The Chairperson of the Board of Directors ROBERTO ITALIA, participating 

by telecommunication means, extends a cordial welcome to all attendees, 

also on behalf of the members of the Board of Directors, the Board of 

Statutory Auditors and company personnel, and assumes the chair of the  
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Shareholders’ Meeting, in accordance with Article 10.5 of the By-Laws and 

Article 4 of the Shareholders’ Meeting Regulation. 

The Chairperson reminds those present that - in accordance with Articles 

10.4 and 10.6, respectively, of the By-Laws and in compliance with 

applicable legal and regulatory provisions - this meeting is being held with 

attendance at the Shareholders' Meeting, for those persons admitted, also 

by telecommunication means, and that the share capital participates 

exclusively through the Designated Agent. The Chairperson acknowledges 

that he is connected by telecommunication means with the office of ZNR 

Notai in Milan, Via Metastasio No. 5, the location of the Shareholders' 

Meeting, and that all participants - whose identity and entitlement to attend 

the meeting has been ascertained - are speaking via audio-video link. 

In accordance with Article 10.5 of the By-Laws, the Chairperson calls upon 

Notary Public Filippo Zabban, who is physically present at the place where 

the location of the meeting, to act as secretary of the Shareholders' Meeting, 

specifying that he will take minutes in the form of a public notarial act. 

The Chairperson declares that participating by telecommunication means 

are: 

- On behalf of the Board of Directors, in addition to its Chairperson, Chief 

Executive Officer Giulio Ranzo and Directors Steven Duncan Wood, 

Stefania Tomassi and Maria Elena Pisonero were present, while the 

absence of the other members was excused; 

- On behalf of the Board of Statutory Auditors, Chairperson Vito Di Battista 

and Statutory Auditors Silvia Muzi attend. Meanwhile, the absence of the 

third Statutory Auditor, Filippo Maria Invitti, is currently excused. 

The Chairperson notes that, in accordance with the Shareholders’ Meeting 

rules, a system for recording the proceedings of the Shareholders’ Meeting 

is in operation (as authorised by the Chairperson), in order to facilitate the 

notary’s preparation of the minutes. The recording will be retained for the 

time strictly necessary for this purpose. 

The Chairperson then declares that this Ordinary Shareholders’ Meeting was 

duly called at the office of ZNR Notai, in Milan, Via Metastasio n. 5, for 

September 8, 2026, at the time of 4PM, in single call, in accordance with law 

and the By-Laws, through a call notice published on July 31, 2026 on the 

company website and on the “EMARKET STORAGE” storage mechanism, 

as communicated through a press release, in addition to an extract 

published in the “Italia Oggi” newspaper on August 1, 2026 and with the 

following 
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AGENDA 

“1. Amendment of Section I of the remuneration policy approved by the 

Shareholders’ Meeting on April 28, 2026: resolutions thereon.  

2. Approval of the incentive plans based on financial instruments pursuant to 

Article 114-bis of Legislative Decree No. 58/98: resolutions thereon.  

3. Approval of the proposal to authorise the purchase and disposal of 

treasury shares as per Articles 2357 and subsequent of the Civil Code, in 

addition to Article 132 of Legislative Decree No. 58 of February 24, 1998 and 

Article 144-bis of the Consob Regulation adopted with motion No. 

11971/1999 and subsequent amendments: resolutions thereon.  

The Chairperson states that shareholders did not present any requests to 

supplement the Agenda of the Shareholders’ Meeting nor motion proposals 

regarding matters already on the Agenda, in accordance with Article 126-bis 

of Legislative Decree No. 58 of February 24, 1998 (“CFA”), nor were any 

individual motions proposed. 

He also recalls that Article 122 of the CFA establishes, among other matters, that: 

"1. Agreements, in any form, concerning the exercise of the right to vote at 

companies with listed shares and at companies which they control, within 

five days from signing are: a) communicated to Consob; b) published in 

extract form in the daily press; c) filed at the companies register of the 

location where the company has its registered office; d) communicated to the 

companies with listed shares. 

- 2. Omitted 

- 3. Omitted 

- 4. Voting rights concerning listed shares for which the obligations 

established under paragraph 1 have not been fulfilled may not be 

exercised.”. 

The Chairperson states that, pursuant to Article 122 of the Consolidated 

Finance Act (CFA) and Article 130 of Consob Regulation No. 11971/1999 

(“Issuers’ Regulation”), as of today, the Company is aware of a 

shareholder agreement - considered material pursuant to Article 122, 

paragraphs 1 and 5, letter b), of the CFA - signed on July 6, 2026, by 

VANTAGE HYP (LUXEMBOURG) S.r.l. (the “Investor”), a company 

indirectly held by certain funds managed by and/or for which ADVENT 

INTERNATIONAL, L.P. and its associates provide advisory services, and 

Avio S.p.A. - pursuant to which, subject to the fulfilment of certain conditions 

precedent, the Investor will acquire approximately 6.54% of the ordinary 

shares issued by Avio S.p.A., 
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on a fully diluted basis, taking into account the capital increase. The 

agreement, filed with the relevant commercial registry, also includes 

commitments regarding the interim management of the Company. The 

agreement has been publicised in compliance with current regulations and 

the excerpt of the agreement and essential information related to it can be 

found on the Company's website www.avio.com. 

He notes that, as stated in the call notice, pursuant to Articles 10.4 and 10.6 

of the By-Laws and in compliance with applicable laws and regulations, 

participation in the Shareholders' Meeting by those entitled to vote is 

permitted exclusively through the Designated Agent, and that the same 

Designated Agent could also be granted ordinary proxies or sub-proxies 

pursuant to Article 135-novies of the CFA as an exception to Article 135-

undecies, paragraph 4 of the CFA. 

He indicates that, in accordance with the provisions of Article 10.4 of the By-

Laws, the Company has designated Monte Titoli S.p.A. ("Monte Titoli”) as 

the party to which shareholders may grant proxy with voting instructions on 

all or some of the proposals on the agenda, pursuant to Articles 135-

undecies and 135-novies of the CFA (the “Designated Agent”); Monte Titoli 

- in attendance by telecommunication means in the person of Francesca 

Neodo - in its capacity as Designated Agent, declares that it has no interest 

of its own in the proposals submitted for voting. Considering the contractual 

relations between Monte Titoli and the Company, and in particular 

considering the technical assistance to the Shareholders’ Meeting and 

accessory services, to avoid any possible disputes concerning conflicts of 

interest as per Article 135-decies, paragraph 2, letter f) of the CFA, Monte 

Titoli expressly declares that, where circumstances arise that are unknown 

at the time of issuing the proxy and cannot be communicated to the principal, 

or in the case of amendment or supplementation of the proposals presented 

to the Shareholders’ Meeting, it shall not express a vote differing from that 

indicated in the instructions. 

The Designated Agent takes the floor and announces that 304 entitled 

participants in the meeting are represented through the Designated Agent, 

holding a total of 23,102,155 ordinary shares, duly deposited and entitled, 

representing 49.375% of the total 46,789,543 ordinary shares that make up 

the share capital. 

The Chairperson: 
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- confirms the information provided by the Designated Agent and declares 

that the eligibility of those entitled to vote has been verified and that the 

proxies have been added to the company records, reserving the right to 

report, where necessary, changes to the attendance figures just reported; 

- notes that, in accordance with paragraph 3 of the aforementioned Article 

135-undecies of the CFA, the shares for which proxy has been delegated, 

even partially, to the Designated Agent, are included for establishing the 

valid constitution of the Shareholders’ Meeting, while for the shares in 

relation to which voting instructions have not been provided regarding the 

proposals on the Agenda, such shall not be included with the calculation of 

the majorities and of the share capital percentage required to approve the 

relative motions. 

The Chairperson continues, indicating that the communications from 

intermediaries to allow entitled parties to attend this Meeting through the 

Designated Agent have been made in accordance with the applicable 

provisions of law and in compliance with the provisions of the Company’s 

By-Laws and in the Call Notice. 

*** 

The Chairperson declares the Ordinary Shareholders’ Meeting properly 

called and validly constituted in single call in accordance with law and the 

By-Laws to resolve upon the matters on the Agenda. 

*** 

Following a brief remark by the notary - who noted that, during the 

Chairperson’s contribution - Director Stefano Ratti and standing auditor 

Filippo Maria Invitti had also connected - the Chairperson resumed stating: 

- that in relation to today’s Shareholders’ Meeting, solicitations for proxy 

voting were not granted or sought in accordance with Article 136 and 

subsequent of the CFA; 

- that, pursuant to EU General Data Protection Regulation 2016/679 

(“GDPR”) and applicable national privacy legislation (Legislative Decree No. 

101 of August 10, 2018), the personal data collected are processed and 

stored by the Company, on electronic and paper media for the purposes of 

the regular performance of the Meeting and for the proper recording of 

minutes, as well as for any related corporate and legal obligations. 

The Chairperson thereafter declares that: 

- the subscribed and paid-in share capital at today’s date is Euro 

158,506,882.70, comprising 46,789,543 ordinary shares without nominal 

value; 
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- the Company holds 626,929 treasury shares, comprising 1.34% of the 

share capital, for which the voting right is suspended; 

- the Company’s shares are traded on the Euronext Star Milan, organised 

and managed by Borsa Italiana S.p.A.; 

- the Company is, as per current regulations, an SME listed shares issuer; 

- those holding, either directly or indirectly, more than 5% of Avio’s 

subscribed share capital - as represented by shares with voting rights and 

according to the shareholders' register, as supplemented by the 

communications received pursuant to Article 120, paragraph 2 of the CFA - 

and/or more than 3% of the share capital - pursuant to Article 1, paragraph 

5, of Decree-Law No. 21 of March 15, 2012, converted with amendments by 

Law No. 56 of 2012 - are as follows: 

Shareholder Direct shareholder No. 

shares 

% of total shares 

comprising 

the share capital  

Leonardo S.p.A. Leonardo S.p.A. 9,030,483 
19.30% 

The Goldman Sachs 
Group, Inc 

Goldman Sachs Inter-
national 

 
2,595,605 

5.54% 

BARCLAYS PLC BARCLAYS PLC 
1,885,386 4.04% 

Delfin SARL Delfin SARL 
1,747,473 3.73% 

 
In addition to this announcement, the Chairperson notes that the filings have 

been made for the purposes of the Shareholders’ Meeting by the following 

entities: 

NAME NUMBER OF SHARES PERCENTAGE OF SHARE 
CAPITAL 

Columbia Overseas Value 

Fund 

850,120 1.817 

Columbia Variable Portfolio - 

Overseas Core Fund 

776,374 1.659 

Columbia  Overseas  Core 

Fund 

199,558 0.427 

Columbia  Trust  Overseas 

Value Fund 

56,261 0.12 

Columbia  Trust  Overseas 

Core Fund 

9,106 0.019 

Columbia Global Opportuni- 

ties Fund 

7,645 0.016 

 
noting that the aggregate ownership held by these parties amounts to 

approximately 4.059% of the share capital. 

The Chairperson states that, in light of the partial similarity in names, the 

classification of the various positions as “funds”, the fact that they are 

located in the same place (Boston or Minneapolis), and the additional 

information available to the public on the website 

https://www.columbiathreadneedle.com/en/, it appears 

https://www.columbiathreadneedle.com/en/
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more likely than not that these entities are attributable to a single operator or 

centre of interests.  

After a brief statement by the notary, the Chairperson notes: 

- that voting rights may not be exercised with regards to shares for which the 

communication obligations as per paragraphs 2 and 4-bis of Article 120 of 

the CFA have not been fulfilled; 

- that, as per Article 1, paragraph 5, of the aforementioned Decree-Law No. 

21 of March 15, 2012, converted with amendments by Law No. 56 of 2012, 

in the current text, anybody acquiring a shareholding in companies who are 

of strategic importance in the national defence and security system - such as 

the Company - should notify the acquisition within fifteen days to the 

President of the Council of Ministers, sending simultaneously the necessary 

information, including the general description of the acquisition project, of the 

acquiring entity and its scope of operations, for the relative assessments as 

per paragraph 3 of the same Article; 

- that, in the case of the acquisition of shares of a company trading on 

regulated markets, a notification should be made where the acquiring entity 

comes to hold, following the acquisition, an investment exceeding the 

threshold established of 3% and, are subsequently notified of the 

acquisitions which result in the surpassing of the thresholds of 5%, 10%, 

15%, 20%, 25% and 50%;  

- that the voting rights attached to the shares representing the relevant 

shareholding are suspended until such notification and, thereafter, until the 

expiration of the period for imposing conditions or exercising the power of 

objection; in line with the ostensibly preferable interpretation, the 

Chairperson states his belief that suspension concerns only the excess over 

the aforementioned thresholds. 

The Chairperson then reiterates that previously indicated regarding the 

Columbia Overseas Value Fund, the Columbia Variable Portfolio – Overseas 

Core Fund, the Columbia Overseas Core Fund, the Columbia Trust 

Overseas Value Fund, the Columbia Trust Overseas Core Fund and the 

Columbia Global Opportunities Fund, noting that, not having received a 

notification pursuant to Decree-Law 21/2012 nor confirmation of a positive 

outcome thereof - and also taking into account the additional checks 

conducted by the Company regarding the equity interests held by these 

funds - the corresponding voting rights are admitted for a total of 3%, in 

prudential application of Article 1, paragraph 5, of Decree-Law 21/2012, with 

a proportional reduction of such rights for all of these funds. 
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The Chairperson asks the Designated Agent if it is aware that any participant 

in the meeting from whom it has received a proxy is in any situations of 

exclusion from voting rights pursuant to the aforementioned applicable 

regulations, subject to that previously indicated by the Chairperson with 

regards to the Columbia funds.  

The Designated Agent declares that, subject to the provisions regarding the 

aforementioned funds and to the best of his knowledge, there are no 

circumstances that would disqualify such parties from voting. 

The Chairperson retakes the floor, reminding those present that the 

Designated Agent will exercise votes on the basis of the instructions 

provided by the delegating parties. 

The Chairperson continues by noting that: 

- with regards to the matters on the Agenda, the requirements as per the 

applicable laws and regulations have been fulfilled; 

- specifically, among others, the following documents have been filed at the 

registered office and are also available on the website www.Avio.com and 

through the “EMARKET STORAGE” storage mechanism: 

- the Board of Directors’ explanatory report on the first item on 

the Agenda, prepared in accordance with Article 125-ter of the 

Consolidated Finance Act (CFA), regarding the amendment to 

Section I of the remuneration policy; 

- the Board of Directors’ explanatory report on the second item 

on the Agenda, prepared in accordance with Article 114-bis of the 

CFA and Article 84-bis of the Issuers’ Regulation, together with the 

information document prepared by the Board of Directors, also 

pursuant to Article 114-bis of the CFA and Article 84-bis of the 

Issuers’ Regulations; 

- the explanatory report of the Board of Directors on the third 

point on the Agenda, prepared as per Article 73 of the Issuers’ 

Regulation.  

- since all documents pertaining to the resolutions taken have published 

according to the applicable regulations, unless specifically requested by 

those present, no documents concerning the Agenda items will be read out. 

- the following shall be attached to the minutes of the Shareholders’ Meeting 

as an integral and substantial part thereof: 

- the list of attendees at the Shareholders’ Meeting, by proxy to the 

Designated Agent, together with all details required by Consob, 
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with indication of the number of shares for which the communication 

by the intermediary to the Issuer in accordance with Article 83-sexies 

of the CFA was made; 

- the list of parties expressing, through the Designated Agent, votes 

in favour, against or abstaining for each vote, and the relative number 

of shares represented. 

- no questions from shareholders under Article 127-ter of the CFA were 

received prior to the Shareholders' Meeting; 

- the voting on individual matters on the Agenda shall take place through oral 

communication overseen by the Designated Agent. 

***** 

At this point, the Chairperson introduces the discussion of the first item on 

the Agenda (1. Amendment of Section I of the remuneration policy 

approved by the Shareholders’ Meeting on April 28, 2026: resolutions 

thereon) and notes that the meeting is called upon to vote on the Board of 

Directors’ proposal to amend Section I of the “Remuneration Policy 2026 and 

Report 2025” approved by the Shareholders’ Meeting on April 28, 2026 (the 

“Remuneration Report”) in accordance with the terms set out in the new 

Section I of the aforementioned Remuneration Report made available to the 

public, with indication of the changes made, in the manner and within the 

timeframes provided for by applicable law. 

The Chairperson continues by reading aloud to the meeting the proposed 

resolution regarding the first item on the Agenda as follows: “The 

Shareholders’ Meeting of Avio S.p.A., 

- having reviewed the Board of Directors’ Explanatory Report on the present 

item of the Agenda;  

- having reviewed the proposed amendments to Section I of the 

“Remuneration Policy 2026 and Report 2025” approved by the same 

Shareholders’ Meeting on April 28, 2026; 

- taking into account the provisions regarding the remuneration policy set 

out in Article 123-ter of Legislative Decree No. 58 of February 24, 1998, and 

Article 84-quater of Consob Regulation No. 11971/1999, 

RESOLVES 

1. to approve the amendment to Section I of the “Remuneration Policy 2026 

and Report 2025”, which was approved by the same Shareholders’ Meeting 

held on April 28, 2026, in accordance with the terms presented in the Board 

of Directors’ Explanatory Report regarding this agenda item 
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 and in the related documentation made available to the public in the manner 

and within the timeframes provided for by applicable law; 

2. to grant the Board of Directors, with the authority to subdelegate, all the 

powers necessary for the practical implementation of the resolutions adopted 

pursuant to the preceding point”.  

After reading the motion, the Chairperson puts the motion as read to a vote. 

After indicating that the Designated Agent does not report, with specific 

regard to the matter being voted on, any situations of exclusion from voting 

rights, the Chairperson asks the Designated Agent whether, pursuant to 

Article 135-undecies of the CFA for the calculation of majorities and in 

relation to the motion read out, she is in possession of instructions for all the 

shares for which proxy has been granted.  

The notary speaks, clarifying that the request was made by the Chairperson 

to the Designated Agent to determine whether there are any exclusions from 

voting rights other than those pertaining to the Columbia funds, regarding 

which it has already been agreed with Euronext how to calculate the 

quorums in accordance with the Chairperson’s instructions. 

Francesca Neodo confirms that there are no instances of exclusion from 

voting rights other than those mentioned and that the Designated Agent has 

voting instructions for 22,606,777 shares. 

The Chairperson asks the Designated Agent to carry out the vote; Francesca 

Neodo orally announces that the result of the vote is as follows: 

- in favour 18,151,324 votes; 

- against 4,455,253 votes; 

- abstained 200 votes.  

The notary asks Francesca Neodo and receives confirmation from her that 

these figures are calculated net of the 3% exceeding of the share capital of 

the Columbia funds. 

At the conclusion of the meeting, the Chairperson declares that the proposal 

has been approved by a majority vote, with the votes announced orally by 

the Designated Agent, in compliance with the legal provisions referred to in 

Article 8 of the By-Laws, and specifies that the list of shareholders who cast 

their votes, through the Designated Agent, and the corresponding number of 

shares will be included in the list attached to the minutes of the 

Shareholders’ Meeting, and this shall apply to all votes. 

The Chairperson asks the Designated Agent pursuant to Article 134 of the 

Issuers’ Regulation whether votes were cast by her in deviation from the 

instructions received, receiving a negative response. 
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The discussion then moves on to the second item on the Agenda (2. 

Approval of the incentive plans based on financial instruments pursuant to 

Article 114-bis of Legislative Decree No. 58/98: resolutions thereon.). The 

Chairperson, as previously indicated, confirms the intention not to read the 

documentation prepared in connection with the item under discussion. He 

therefore refers the meeting to the contents of the report, in addition to the 

disclosure document prepared by the Board of Directors pursuant to Article 

114-bis of the CFA and Article 84-bis of the Issuers’ Regulations, which has 

been made available to the public in accordance with the terms and 

procedures set forth in applicable law. 

The Chairperson then reads aloud the following proposed resolution on the 

second item on the Agenda: 

“The ordinary session of the Shareholders’ Meeting of Avio S.p.A.: 

- having reviewed the disclosure document prepared pursuant to Article 114-

bis of the CFA and Article 84-bis of Consob Regulation No. 11971 of May 

14, 1999, regarding the “2026–2031 Stock Option Plan”, the “2026–2028 

Performance Share Plan”, the “2027–2029 Restricted Share Plan” and the 

“2026–2031 Warrant Plan”; 

- having reviewed the Board of Directors’ explanatory report, drawn up as 

per the combined provisions of Articles 114-bis and 125-ter of the CFA; 

RESOLVES 

- to approve, pursuant to and for the purposes of Article 114-bis of the CFA, 

the adoption of the “2026–2031 Stock Option Plan”, the “2026–2028 

Performance Share Plan”, the “2027–2029 Restricted Share Plan” and the 

“2026–2031 Warrant Plan” in accordance with the provisions set out in the 

explanatory report and the related disclosure document; 

- consequently, to grant the Board of Directors, with the power to sub-

delegate, within the limits of the law, all powers necessary to enact the 

aforementioned plan; 

- to confer on the Chairperson of the Board of Directors and the Chief 

Executive Officer, freely and severally, all powers to carry out the legislative 

and regulatory fulfilments resulting from the adopted resolutions”. 

Having read the proposal, the Chairperson puts it to a vote. 

As the Designated Agent does not report, with specific regard to the matter 

being voted on, any situations of exclusion from voting rights, the 

Chairperson asks the Designated Agent whether, pursuant to Article 135-

undecies 
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 of the CFA for the calculation of majorities and in relation to the motion read 

out, she is in possession of instructions for all the shares for which proxy has 

been granted.  Francesca Neodo confirms that she holds voting instructions 

for 22,606,777 shares - and therefore the same number of votes - and that, 

in this case also, there are no circumstances that would preclude voting, 

subject to the provisions indicated regarding the Columbia funds’ holdings. 

The Chairperson asks the Designated Agent to carry out the vote; the 

Designated Agent orally announces that the result of the vote is as follows: 

- in favour 18,158,816 votes; 

- against 4,447,961 votes; 

- no votes abstaining; 

Upon conclusion, the Chairperson declares that the proposal is approved by 

a majority with the votes declared verbally by the Designated Agent, 

provided that the legal provisions referred to in Article 8 of the By-Laws are 

complied with. 

The Chairperson asks the Designated Agent pursuant to Article 134 of the 

Issuers’ Regulation whether votes were cast by her in deviation from the 

instructions received, receiving a negative response. 

****** 

The discussion moves on to the third item on the Agenda (3. Approval of 

the proposal to authorise the purchase and disposal of treasury shares as 

per Articles 2357 and subsequent of the Civil Code, in addition to Article 132 

of Legislative Decree No. 58 of February 24, 1998 and Article 144-bis of the 

Consob Regulation adopted with motion No. 11971/1999 and subsequent 

amendments: resolutions thereon.”) and the Chairperson notes that the 

Shareholders’ Meeting is called upon to decide, among other matters, on the 

purchase of treasury shares pursuant to Article 2357 and subsequent of the 

Civil Code, Article 132 CFA, and Article 144-bis of the Issuers’ Regulation. 

It is hereby acknowledged that, pursuant to Article 73 of the Issuers’ 

Regulations, the Board of Directors has approved and made available - in 

accordance with the procedures and within the time limits set forth in 

applicable law - the report, prepared in accordance with Annex 3A, Form No. 

4, of the Issuers’ Regulations, which outlines to the shareholders the 

purposes, procedures and characteristics of the authorization requested, 

including in relation to the disposal of shares held in portfolio in accordance 

with the law. 

The Chairperson then reads the following proposed resolution on the third 

item on the Agenda: 
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”The Shareholders' Meeting of Avio S.p.A., meeting in ordinary session,  

- having regard to Articles 114-bis and 132 of Legislative Decree No. 58 of 

February 24, 1998, as amended; 

- having regard to Articles 2357 and 2357-ter of the Civil Code; 

- noting that, at today’s date, Avio S.p.A. has in portfolio 626,929 ordinary 

treasury shares, for which the voting right is suspended pursuant to Article 

2357-ter of the Civil Code, equal to approx. 1.34% of the share capital; 

- having regard to the Board of Directors’ report on this item on the agenda; 

- in view of the favourable opinion from the Board of Statutory Auditors; 

RESOLVES 

1. to authorise the purchase of treasury shares in the Company, in one or 

more instalments, pursuant to Articles 2357 and 2357-ter of the Civil Code, 

in amounts at the Board of Directors’ full discretion, up to 1% of share capital 

and to undertake one or more acts of disposition of the shares held, 

including those purchased in execution of this resolution, under the following 

conditions: 

a) the authorisation is limited to purchases to be undertaken for the 

purposes illustrated in the Directors’ Report; 

b) in any case, purchases of treasury shares will be made at a price per 

share that is not less than 10% and not more than 10% of the reference 

price recorded on the STAR segment of the Euronext Milan regulated 

market, organized and managed by Borsa Italiana S.p.A. on the day 

preceding the execution of each individual purchase transaction, and in any 

case (ii) at a price that does not exceed the higher of the price of the most 

recent independent transaction and the price of the highest current 

independent buy offer on the trading venue where the purchase is made, or 

to such other consideration as provided for by accepted market practices or 

by Regulation (EU) No. 596/2014 of the European Parliament and of the 

Council of April 16, 2014, with respect to the transactions governed therein; 

c) the authorisation for purchase is granted for a period of 18 (eighteen) 

months from the date on which this resolution is passed, whereas 

authorisation of disposition is granted without time limits and may be 

exercised on one or more occasions, in order to permit the above purposes 

to be achieved; 

d) the purchases must be undertaken within the limits of the distributable 

profits and available reserves from the latest approved financial statements; 
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e) the purchases of treasury shares will be undertaken, pursuant to Article 

144-bis, paragraph 1, letter b) of the Issuers’ Regulation, in accordance with 

the provisions of the market regulations in order to ensure equal treatment of 

shareholders. Accordingly, the purchases will be undertaken, on one or more 

occasions, solely on regulated markets organised and managed by Borsa 

Italiana S.p.A., under the operating procedures established by this latter, 

which does not permit the direct joint proposal to purchase with 

predetermined proposals to sell; 

2. to establish that the treasury shares that will be purchased in execution of 

the resolution set out in point 1 above will be used to: 

a) efficiently utilising liquidity generated by Company operations, also 

through medium-long-term investment in treasury shares; 

b) to offer shareholders an additional tool to monetise their investment; 

c) using treasury shares as consideration in corporate transactions, to 

receive funds for acquisition projects and/or in exchanges of shareholdings, 

or for other uses deemed of interest to the Company in financial, managerial 

and/or strategic terms; 

d) to use treasury shares that have been purchased or are already held in 

the portfolio to support any existing or future stock incentive plans reserved 

for directors, employees and collaborators of the Company and/or its 

subsidiaries; 

3. to authorise the Chief Executive Officer, with the power to sub-delegate: 

a) to execute today’s resolution and, inter alia, to set aside the funds for the 

negative component of equity provided for in Article 2357-ter of the Civil 

Code, in accordance with the law; 

b) to establish the executive and ancillary methods, terms and conditions for 

optimal execution of this resolution, conducting all appropriate assessments 

and inquiries, as necessary, and discharging all related obligations and 

formalities, without any exclusions or exceptions”. 

At the conclusion of the reading, the notary then takes the floor to ask 

Chairperson Vito Di Battista to confirm the favourable opinion of the Board of 

Statutory Auditors as indicated in the text of the proposed resolution just 

read by the Chairperson. Having received confirmation from the notary that 

this attestation pertains to compliance with the limits on distributable profits 

and available reserves as shown in the most recent financial statements, 

Vito Di Battista, after seeking the consent of his fellow Statutory Auditors,
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certifies compliance with the aforementioned limits established by law 

regarding the purchase of treasury shares. 

The Chairperson then thanked the speaker for the clarification just provided 

and put the proposal that had been read aloud to a vote. 

As the Designated Agent does not report, with specific regard to the matter 

being voted on, any situations of exclusion from voting rights, the 

Chairperson asks the Designated Agent whether, pursuant to Article 135-

undecies of the CFA for the calculation of majorities and in relation to the 

motion read out, she is in possession of instructions for all the shares for 

which proxy has been granted; Francesca Neodo confirms that she holds 

voting instructions for 22,606,777 shares and indicates that, in this case 

also, there are no circumstances that would preclude voting, subject to the 

provisions already specified regarding the Columbia funds’ holdings. 

The Chairperson asks the Designated Agent to carry out the vote; the 

Designated Agent orally announces that the result of the vote is as follows: 

- in favour 22,606,421 votes; 

- against 356 votes; 

- no votes abstaining; 

Upon conclusion, the Chairperson declares that the proposal is approved by 

a majority with the votes declared verbally by the Designated Agent, 

provided that the legal provisions referred to in Article 8 of the By-Laws are 

complied with. 

The Chairperson asks the Designated Agent pursuant to Article 134 of the 

Issuers’ Regulation whether votes were cast by her in deviation from the 

instructions received, receiving a negative response. 

Before declaring the conclusion of the Shareholders’ Meeting, the 

Chairperson extends special thanks to Maria Elena Pisonero, whose 

participation in the activities of the Board of Directors concludes with this 

Shareholders’ Meeting. He notes that the Director has made an invaluable 

contribution to the work of both this and the previous Board terms, and thus 

to the company’s development, by supporting the significant strategic 

initiatives currently underway - initiatives that will keep Avio particularly busy 

over the years ahead. Her contribution regarding the issues discussed at 

today's meeting was particularly valuable. The Chairperson states that he 

would also like to thank Stephen Wood for his engagement with the 

shareholders regarding the particularly valuable clarification on the issues he 

mentioned, extending the same appreciation also to Raffaele Cappiello. 

****** 



 

There being nothing else to discuss, the Chairperson declares the 

Shareholders' Meeting closed at 4:43PM, bidding farewell to all attendees. 

****** 

Attached to these minutes, under letter "A”, in a single envelope, are the 

attendance sheets and the data regarding the voting results. 

****** 

These minutes are signed by me, a notary public, at 11:36AM on this 

seventeenth day of September, two thousand and twenty-six. 

Written electronically by a person trusted by me, and by me as notary by 

hand, declaring that the present deed contains eight sheets occupying a total 

of sixteen pages. 

Signed Filippo Zabban 
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Entitled shareholder Tax Code Shares % sh. cap. Votes % vote rights

1199SEIU HEALTH CARE EMPLOYEES PENSION FUND 336 0,001% 336 0,001%

ABRAMI ANDREA 16 0,000% 16 0,000%

ACADIAN GLOBAL ALL-COUNTRY EX-CHINA EQUITY DYNAMIC 

EXTENSION EXTENSION MASTER FUND
326 0,001% 326 0,001%

ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN 

ASSET MANAGEMENT. LLC
1.369 0,003% 1.369 0,003%

ACADIAN INTERNATIONAL SMALL CAP FUND 1.594 0,003% 1.594 0,003%

ACADIAN NON-US EQUITY DYNAMIC EXTENSION MASTER FUND 2.422 0,005% 2.422 0,005%

ADVANCED SERIES TRUST- AST GLOBAL BOND PORTFOLIO 4.077 0,009% 4.077 0,009%

ALASKA PERMANENT FUND CORPORATION 134 0,000% 134 0,000%

ALLIANZ AZIONI ITALIA ALL STARS LL STARS 50.000 0,107% 50.000 0,107%

ALLIANZ GLOBAL INVESTORS GMBH 3.563 0,008% 3.563 0,008%

ALLIANZ ITALIA 50 SPECIAL 4.000 0,009% 4.000 0,009%

ALLIANZ PV-WS RCM SYSPRO INDEXING EUROLAND 770 0,002% 770 0,002%

ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 2.921 0,006% 2.921 0,006%

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF 14.163 0,030% 14.163 0,030%

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND 50 0,000% 50 0,000%

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP 

EQUITY ETF
1.316 0,003% 1.316 0,003%

AMERICAN CENTURY ICAV 264 0,001% 264 0,001%

AMPLEGEST MIDCAPS FCP 40.000 0,085% 40.000 0,085%

AMUNDI CRESCITA ITALIA 76.966 0,164% 76.966 0,164%

AMUNDI INDEX EUROPE EX UK SMALL 1.580 0,003% 1.580 0,003%

AMUNDI MSCI EMU SMALL CAP ESG BRD TRANS 11.136 0,024% 11.136 0,024%

AMUNDI MSCI EUROPE SMALL C ESG BRD TRANS 2.150 0,005% 2.150 0,005%

AMUNDI MSCI GLOBAL SMALL CAP OECD EX USA 593 0,001% 593 0,001%

AMUNDI MULTI-GERANTS PEA PME 22.232 0,048% 22.232 0,048%

AMUNDI PROGETTO FUTURO PIR 9.993 0,021% 9.993 0,021%

AMUNDI SELEZIONE ATTIVA ITALIA 87.744 0,188% 87.744 0,188%

AMUNDI SGR SPA / AMUNDI RISPAR MIO ITALIA 25.692 0,055% 25.692 0,055%

AMUNDI SGR SPA/AMUNDI SVILUPPO ATTIVO ITALIA 215.489 0,461% 215.489 0,461%

AMUNDI STOXX EUROPE DEFENSE 88.352 0,189% 88.352 0,189%

AQR DELPHI EQUITY MARKET NEUTRAL MASTER ACCOUNT LIMITED 22 0,000% 22 0,000%

ARIZONA STATE RETIREMENT SYSTEM 461 0,001% 461 0,001%

ARROWSTREET CAPITAL ESG GLOBAL EQUITY LONG/SHORT FUND 

LIMITED
3.049 0,007% 3.049 0,007%

ARTISAN GLOBAL EQUITY LONG/SHORT FUND LP 82.718 0,177% 82.718 0,177%

AVANDA GLOBAL BALANCED FUND VCC 263 0,001% 263 0,001%

AVANTIS CIBC INTERNATIONAL EQUITY ETF 131 0,000% 131 0,000%

AVIVA INVESTORS FUNDS ACS - AI BALANCED LIFE FUND 1.313 0,003% 1.313 0,003%

AVIVA INVESTORS FUNDS ACS - AI BALANCED PENSION FUND 24.847 0,053% 24.847 0,053%

AVIVA INVESTORS FUNDS ACS - AI CAUTIOUS PENSION FUND 370 0,001% 370 0,001%

AVIVA INVESTORS FUNDS ACS - AI DISTRIBUTION LIFE FUND 731 0,002% 731 0,002%

AZ FUND 1 AZ ALLOCATION ITALIAN TREND 2.231 0,005% 2.231 0,005%

AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 41.049 0,088% 41.049 0,088%

AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES 36.400 0,078% 36.400 0,078%

AZIMUT CAPITAL MANAGEMENT SGR S.P.A 6.262 0,013% 6.262 0,013%

AZTF - AZ EQUITY -SPACE 5.400 0,012% 5.400 0,012%

BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 100 0,000% 100 0,000%

BLACKROCK FUND MANAGERS LIMITED 102 0,000% 102 0,000%

BLACKROCK FUND MANAGERS LTD 435 0,001% 435 0,001%

BLACKROCK INSTITUTIONAL JERSEY FUNDS 68 0,000% 68 0,000%

BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS 

FOR EMPLOYEE BENEFIT TRUSTS
95.447 0,204% 95.447 0,204%

BLACKROCK LIFE LTD 15 0,000% 15 0,000%

BLACKROCK STRATEGIC FUNDS 89 0,000% 89 0,000%

BLK MAGI FUND, A SERIES TRUST 30 0,000% 30 0,000%

AVIO S.p.A.
Ordinary meeting

8th September 2026

List of meeting attendants through the appointed representative Monte Titoli S.p.A. in person of Francesca 

Neodo
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Entitled shareholder Tax Code Shares % sh. cap. Votes % vote rights

BLUE EAGLE CAPITAL PARTNERS LP C/O WALKERS CORPORATE LIMITED 170.541 0,364% 170.541 0,364%

BLUEPEARL MAP I LP. 503 0,001% 503 0,001%

BMO MSCI EAFE SMALL-MID CAP INDEX ETF 810 0,002% 810 0,002%

BNP PARIBAS EASY - BLOOMBERG EUROPE DEFENSE 78.340 0,167% 78.340 0,167%

BNPP MODERATE - FOCUS ITALIA 7.875 0,017% 7.875 0,017%

BNYM MELLON CF SL ACWI EX-U.S. IMI FUND 1 0,000% 1 0,000%

BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN 

AMER
1 0,000% 1 0,000%

BRIDGEWATER ASSOCIATES LP WILSHIRE BRIDGEWATER MANAGED 

ALPHA
175 0,000% 175 0,000%

BRIDGEWATER BLUE PEAK FUND, LP 2.983 0,006% 2.983 0,006%

BRIDGEWATER PURE ALPHA FUND VIII, LP 1.616 0,003% 1.616 0,003%

BRIDGEWATER PURE ALPHA MAJOR M ARKETS TRADING COMPANY II 

LTD
2.084 0,004% 2.084 0,004%

BRIDGEWATER PURE ALPHA TRADING COMPANY II LIMITED 4.423 0,009% 4.423 0,009%

BRIDGEWATER PURE ALPHA TRADING COMPANY IV, LP 2.763 0,006% 2.763 0,006%

BRIDGEWATER PURE ALPHA TRADING-COMPANY IV, LP 5.466 0,012% 5.466 0,012%

BROCKEN-UI-FONDS 1.167 0,002% 1.167 0,002%

BRUNO RINELLO 200 0,000% 200 0,000%

BW PASPG, LTD. 7.760 0,017% 7.760 0,017%

BWM PA 24 LTD 4.602 0,010% 4.602 0,010%

BW-M PA 24, LTD.-INTL TRADING 4.602 0,010% 4.602 0,010%

BWTA TRADING FUND II (ALPHA), LP C/O MAPLES CORPORATE 

SERVICES LTD
1.353 0,003% 1.353 0,003%

CA VITA PIR AZ 8.157 0,017% 8.157 0,017%

CA VITA PIR BIL 4.634 0,010% 4.634 0,010%

CALIFORNIA STATE TEACHERS' RETIREMENT SYSTEM 809 0,002% 809 0,002%

CAPULA MULTI STRATEGY MASTER FUND LIMITED C/O CAPULA 

INVESTMENT MANAGEME NT LLP
48.516 0,104% 48.516 0,104%

CATERPILLAR INC. GROUP INSURANCE PLAN TRUST. 6.941 0,015% 6.941 0,015%

CATERPILLAR INC. MASTER RETIREMENT TRUST 47.001 0,100% 47.001 0,100%

CATERPILLAR INVESTMENT TRUST. 90.335 0,193% 90.335 0,193%

CITY OF NEW YORK GROUP TRUST 31.331 0,067% 31.331 0,067%

COGEFI PROSPECTIVE 11.000 0,024% 11.000 0,024%

COLLEGE RETIREMENT EQUITIES FUND 524 0,001% 524 0,001%

COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN 10.524 0,022% 10.524 0,022%

COLONIAL FIRST STATE INVESTMENTS LIMITED... 5.760 0,012% 5.760 0,012%

COLUMBIA GLOBAL OPPORTUNITIES FUND 7.645 0,016% 5.651 0,012%

COLUMBIA OVERSEAS CORE FUND 199.558 0,427% 147.502 0,315%

COLUMBIA OVERSEAS VALUE FUND 850.120 1,817% 628.363 1,343%

COLUMBIA TRUST OVERSEAS CORE FUND 9.106 0,019% 6.731 0,014%

COLUMBIA TRUST OVERSEAS VALUE FUND 56.261 0,120% 41.585 0,089%

COLUMBIA VARIABLE PORTFOLIO - OVERSEAS CORE FUND 776.374 1,659% 573.854 1,226%

COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES' 

RETIREMENT SYSTEM
16.051 0,034% 16.051 0,034%

CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST 2.296 0,005% 2.296 0,005%

CONSTELLATION PENSION MASTER TRUST 2.498 0,005% 2.498 0,005%

CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY 1 0,000% 1 0,000%

CREDIT SUISSE INDEX FUND (LUX) 12.568 0,027% 12.568 0,027%

D. E. SHAW LITHIC HV (CAYMAN) LTD.C/O WALKERS CORPORATE 

LIMITED
64 0,000% 64 0,000%

DEKA-MASTER-HAEK I 1.665 0,004% 1.665 0,004%

DELFIN S.A R.L. 1.747.473 3,735% 1.747.473 3,735%

DIMENSIONAL INTERNATIONAL CORE EQUITY 2 ETF OF DIMENSIONAL E 1 0,000% 1 0,000%

DORVAL DRIVERS SMID CONTINENTAL EUROPE 8.664 0,019% 8.664 0,019%

DOW RETIREMENT GROUP TRUST THE DOW CHEMICAL COMPANY 41.095 0,088% 41.095 0,088%

DWS INVESTMENT GMBH FOR DWSMERKURFONDS 1 106 0,000% 106 0,000%

DWS MULTI ASSET PIR FUND 10.605 0,023% 10.605 0,023%

ECHIQUIER FUND - ECHIQUIER SPACE 315.608 0,675% 315.608 0,675%

EDR SICAV EQUITY EURO SOLVE 9.438 0,020% 9.438 0,020%

EDR SICAV EUROPEAN CATALYSTS 14.430 0,031% 14.430 0,031%

EDR SICAV GLOBAL RESILIENCE 39.340 0,084% 39.340 0,084%

EDR SICAV MISSION EUROPA 12.064 0,026% 12.064 0,026%

ENVIRONMENT FUND 1.842 0,004% 1.842 0,004%

EPSENS ACTIONS PME ETI 10.961 0,023% 10.961 0,023%

EURIZON AZIONI ITALIA 50.000 0,107% 50.000 0,107%

EURIZON FIA SVILUPPO ITALIA 10.000 0,021% 10.000 0,021%

EURIZON FUND 36.571 0,078% 36.571 0,078%

EURIZON PIR ITALIA AZIONI 1.000 0,002% 1.000 0,002%

EURIZON PROGETTO ITALIA 40 8.400 0,018% 8.400 0,018%

EURIZON PROGETTO ITALIA 70 17.000 0,036% 17.000 0,036%

EURIZON STEP 70 PIR ITALIA GIUGNO 2027 17.625 0,038% 17.625 0,038%
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EWP PA FUND, LTD-INTL TRADING 7.451 0,016% 7.451 0,016%

FEDERATED HERMES INTERNATIONAL SMALL-MID COMPANY FUND 1.284 0,003% 1.284 0,003%

FIAM GROUP TRUST FOR EMPLOYEE BENEFIT PLANS 94 0,000% 94 0,000%

FIAM SELECT INTERNATIONAL SMALL CAP EQUITY FUND, LLC 29.775 0,064% 29.775 0,064%

FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S 110 0,000% 110 0,000%

FIDELITY INVESTMENT FUNDS - FIDELITY INDEX WORLD ESG SCREENED 

FUND
282 0,001% 282 0,001%

FIDELITY INVESTMENT TRUST FIDELITY SERIES SUSTAINABLE NON-

U.S.DEVELOPED MARKETS
651 0,001% 651 0,001%

FIDELITY INVESTMENT TRUST: FIDELITY SERIES SELECT INTERNATIO 3.374 0,007% 3.374 0,007%

FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX 

FUND
226 0,000% 226 0,000%

FIDEURAM ITALIA 5.264 0,011% 5.264 0,011%

FIDEURAM PIANO AZIONI ITALIA 93.989 0,201% 93.989 0,201%

FIDEURAM PIANO BILANCIATO ITALIA 50 5.231 0,011% 5.231 0,011%

FIRST TRUST BLOOMBERG SPACE ECONOMY ETF 366 0,001% 366 0,001%

FIRST TRUST GLOBAL FUNDS ICAV 198 0,000% 198 0,000%

FORD PENSION UNIVERSAL 5.516 0,012% 5.516 0,012%

FOVERUKA PENSION UNIVERSAL 2.541 0,005% 2.541 0,005%

FRANCHETTI DANIELE 1 0,000% 1 0,000%

GAM STAR FUND PLC 110.514 0,236% 110.514 0,236%

GENERALI FUTURE LEADERS ITALIA 200.000 0,427% 200.000 0,427%

GENERALI ITALIA SPA 39.500 0,084% 39.500 0,084%

GF AMBITION SOLIDAIRE 283.308 0,605% 283.308 0,605%

GLOBAL DEFENSE TECHNOLOGY FUND 9.560 0,020% 9.560 0,020%

GLOBAL X ETFS ICAV 480 0,001% 480 0,001%

GLOBAL X SPACE TECH ETF 28.954 0,062% 28.954 0,062%

GLOBAL X SPACE TECH INDEX ETF 9.643 0,021% 9.643 0,021%

GOLDMAN SACHS MSCI WORLD PRIVATE EQUITY RETURN TRACKER ETF 61 0,000% 61 0,000%

GREENWOOD BUILDERS FUND II, LP 481.000 1,028% 481.000 1,028%

HOOD RIVER INT'L OPPORTUNITY FUND 25.765 0,055% 25.765 0,055%

HSBC BANK PLC AS TRUSTEE OF STATE STREET AUT WORLD SMALL CAP 

INDEX EQUITY FUND
1.153 0,002% 1.153 0,002%

HSBC EE EURO PME 3.353 0,007% 3.353 0,007%

HSBC EURO PME 15.558 0,033% 15.558 0,033%

HUDSON BAY MASTER FUND LIMITED 915 0,002% 915 0,002%

HUDSON BAY MASTER FUND LTD. C/O HUDSON BAY CAPITAL 

MANAGEMENT LP ACTING AS IA
4.233 0,009% 4.233 0,009%

HUDSON BAY MASTER FUND LTD-MW INTL TRADING 6.298 0,013% 6.298 0,013%

HUDSON BAY MASTER FUND LTD-TRADING - SG 6.298 0,013% 6.298 0,013%

IAM NATIONAL PENSION FUND 20 0,000% 20 0,000%

IN ORBIT SPA 14029441004 407.750 0,871% 407.750 0,871%

ING DIRECT SICAV 1.337 0,003% 1.337 0,003%

INSTITUTIONAL SOLUTIONS FUND FCP-SIF 3.419 0,007% 3.419 0,007%

INTE KAPITALANLAGEGESELLSCHAFT MBH FOR ENTSORGUNGSFONDS 16.290 0,035% 16.290 0,035%

INTERNATIONAL CORE EQUITY PORTFOLIO OF DFA INVESTMENT 

DIMENSIONS GROUP INC
1 0,000% 1 0,000%

INTERNATIONAL MONETARY FUND 978 0,002% 978 0,002%

INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP 

TRUST
1.417 0,003% 1.417 0,003%

INVESCO MARKETS II PUBLIC LIMITED COMPANY 1.499 0,003% 1.499 0,003%

INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA SMALL CAP KL 1.628 0,003% 1.628 0,003%

INVESTERINGSFORENINGEN SPARINVEST, INDEX EUROPA FORSVAR 10.328 0,022% 10.328 0,022%

INVESTITORI EUROPA 2.000 0,004% 2.000 0,004%

INVESTITORI PIAZZA AFFARI 18.500 0,040% 18.500 0,040%

ION MACRO FUND LP C/O MUFG FUND SERVICES (CAYMAN) LIMITED 27.255 0,058% 27.255 0,058%

ISHARES CORE MSCI EAFE ETF 37.460 0,080% 37.460 0,080%

ISHARES CORE MSCI EAFE IMI INDEX ETF 12 0,000% 12 0,000%

ISHARES CORE MSCI EUROPE ETF 621 0,001% 621 0,001%

ISHARES CORE MSCI INTERNATIONAL DEVELOPED MARKETS ETF 29.960 0,064% 29.960 0,064%

ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 503 0,001% 503 0,001%

ISHARES DEFENSE INDUSTRIALS ACTIVE ETF 2.123 0,005% 2.123 0,005%

ISHARES II PUBLIC LIMITED COMPANY 100 0,000% 100 0,000%

ISHARES III PUBLIC LIMITED COMPANY 372 0,001% 372 0,001%

ISHARES IV PUBLIC LIMITED COMPANY 5.456 0,012% 5.456 0,012%

ISHARES MSCI EAFE SMALL-CAP ETF 1.330 0,003% 1.330 0,003%

ISHARES MSCI EUROPE SMALL-CAP ETF 395 0,001% 395 0,001%

ISHARES MSCI WORLD SMALL-CAP ETF 25 0,000% 25 0,000%

ISHARES V PUBLIC LIMITED COMPANY 398 0,001% 398 0,001%

ISHARES VII PUBLIC LIMITED COMPANY 451 0,001% 451 0,001%
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ITALIA ROBERTO 35.000 0,075% 35.000 0,075%

JHVIT INT'L SMALL CO TRUST JOHN HANCOCK INVESTMENT 

MANAGEMENT SERVICES LLC JHVIT INTERN
16 0,000% 16 0,000%

LAST-LORD ABBETT INTERNATIONAL OPPORTUNITIES FUND 48.622 0,104% 48.622 0,104%

LEADERSEL PMI 10 0,000% 10 0,000%

LEGAL & GENERAL ICAV. 773 0,002% 773 0,002%

LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED 1.533 0,003% 1.533 0,003%

LEGAL AND GENERAL UCITS ETF PLC 573 0,001% 573 0,001%

LEONARDO SPA 00401990585 9.030.483 19,300% 9.030.483 19,300%

LORD ABBETT INTERNATIONAL SMALLCAP TRUST 25.250 0,054% 25.250 0,054%

LOS ANGELES CITY EMPLOYEES' RETIREMENT SYSTEM. 484 0,001% 484 0,001%

LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 51 0,000% 51 0,000%

LUX IM SPACE AND DEFENSE 10 0,000% 10 0,000%

LVIP DIMENSIONAL INTERNATIONAL CORE EQUITY FUND 695 0,001% 695 0,001%

MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL 

SMALL CAP EQUITY POOLE
76 0,000% 76 0,000%

MERCER QIF COMMON CONTRACTUAL FUND 10.584 0,023% 10.584 0,023%

MERCER QIF FUND PLC 9.121 0,019% 9.121 0,019%

MF INTERNATIONAL FUND LLC 4.507 0,010% 4.507 0,010%

MGI FUNDS PLC 35.279 0,075% 35.279 0,075%

MH EDRAM DIVERSIFIE 10.110 0,022% 10.110 0,022%

MI GAM FUNDS MI GAM CONTINENTALEUROPEAN EQUITY 1.804 0,004% 1.804 0,004%

MIRIA GROWTH FUND S.A. SICAV - RAIF - MIRIA MERGER ARBITRAGE 33.000 0,071% 33.000 0,071%

MULTI UNITS FRANCE - AMUNDI FT 32.051 0,069% 32.051 0,069%

MULTI UNITS LUXEMBOURG AMUNDI 281 0,001% 281 0,001%

NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 1.282 0,003% 1.282 0,003%

NEI INTERNATIONAL EQUITY RS FUND 9.500 0,020% 9.500 0,020%

NEUBERGER BERMAN INTERNATIONAL EQUITY FUND 265.582 0,568% 265.582 0,568%

NEUBERGER BERMAN INVESTMENT FUNDS PLC 449.553 0,961% 449.553 0,961%

NEUBERGER BERMAN TRUST COMPANY N.A. COLLECTIVE INVESTMENT 

TRUST
43.352 0,093% 43.352 0,093%

NORTH ATLANTIC STATES CARPENTERS PENSION FUND 10 0,000% 10 0,000%

NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE 

MAR
1.170 0,003% 1.170 0,003%

NORTHERN TRUST INVESTMENTS COLLECTIVE FUNDS TRUST 21.154 0,045% 21.154 0,045%

NS PENSION PUBLIC EQUITY FUND 100 0,000% 100 0,000%

ODDO BHF ACTIVE SMALL CAP 44.915 0,096% 44.915 0,096%

ODDO BHF FRANKFURT-EFFEKTEN-FONDS 10.094 0,022% 10.094 0,022%

OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 87.567 0,187% 87.567 0,187%

ONEMARKETS ITALY ICAV 17.700 0,038% 17.700 0,038%

ONEMARKETS MULTI ASSET VALUE FUND 395.829 0,846% 395.829 0,846%

ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEX POOL 397 0,001% 397 0,001%

ORANGE COUNTY EMPLOYEES RETIREMENT SYSTEM 420 0,001% 420 0,001%

OVERSEAS SMA COMPLETION PORTFOLIO 8.102 0,017% 8.102 0,017%

PARAMETRIC INTERNATIONAL EQUITYFUND 56 0,000% 56 0,000%

PEGASUS-UI-FONDS 717 0,002% 717 0,002%

PENSION BENEFIT GUARANTY CORPORATION 9.103 0,019% 9.103 0,019%

PENSION RESERVES INVESTMENT TRUST FUND 1 0,000% 1 0,000%

PLENISFER INVESTMENTS SICAV 696.756 1,489% 696.756 1,489%

POLICE AND FIREMEN'S RETIREMENTSYSTEM OF NEW JERSEY 274 0,001% 274 0,001%

POLICEMEN'S ANNUITY AND BENEFIT FUND OF CHICAGO 795 0,002% 795 0,002%

POLLUX 1.030 0,002% 1.030 0,002%

PROCURE SPACE ETF 21.289 0,045% 21.289 0,045%

PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 1.261 0,003% 1.261 0,003%

PROJECT 121/160-70 (P) 4.481 0,010% 4.481 0,010%

PUBLIC EMPLOYEES RETIREMENT 1 0,000% 1 0,000%

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO 2 0,000% 2 0,000%

PUBLIC EMPLOYEES' RETIREMENT SYSTEM OF MISSISSIPPI 3.501 0,007% 3.501 0,007%

PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.776 0,004% 1.776 0,004%

PURE EUROPE SMALL MID CAP EQUITIES 10 0,000% 10 0,000%

RBC HOLDING SRL 01587510528 432.481 0,924% 432.481 0,924%

ROUNDHILL SPACE & TECHNOLOGY ETF 27.557 0,059% 27.557 0,059%

ROYAL MAIL COLLECTIVE PENSION PLAN 54 0,000% 54 0,000%

SAGARMATHA ALPHA OPPORTUNITES 1.367 0,003% 1.367 0,003%

SCHRODER DIVERSIFIED GROWTH FUND 5.314 0,011% 5.314 0,011%

SCHRODER INTERNATIONAL SELECTION FUND 101.955 0,218% 101.955 0,218%

SCHRODER MANAGED BALANCED FUND 8.875 0,019% 8.875 0,019%

SCHRODER PENSION MANAGEMENT LIMITED 14.345 0,031% 14.345 0,031%

SCHRODER SUSTAINABLE FUTURE MULTI-ASSET FUND 8.245 0,018% 8.245 0,018%

SCHROEDER DIRK 44 0,000% 44 0,000%

SCHWAB INTERNATIONAL OPPORTUNITIES FUND 42.827 0,092% 42.827 0,092%

SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-

US FUND
1.699 0,004% 1.699 0,004%
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SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND 60.681 0,130% 60.681 0,130%

SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 376 0,001% 376 0,001%

SPDR PORTFOLIO EUROPE ETF 79 0,000% 79 0,000%

SPDR S&P INTERNATIONAL SMALL CAP ETF 1.207 0,003% 1.207 0,003%

SQUAREPOINT DIVERSIFIED PARTNERS FUND LIMITED C/O MAPLES 

CORPORATE SERVICES LIMITED
164.530 0,352% 164.530 0,352%

SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST 

FUND
5.368 0,011% 5.368 0,011%

SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND 2.361 0,005% 2.361 0,005%

SSGA SPDR ETFS EUROPE I PUBLIC LIMITED COMPANY 86 0,000% 86 0,000%

SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 1.051 0,002% 1.051 0,002%

SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 39.512 0,084% 39.512 0,084%

STATE OF ALASKA RETIREMENT AND BENEFITS PLANS 27 0,000% 27 0,000%

STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 5.640 0,012% 5.640 0,012%

STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO 514 0,001% 514 0,001%

STICHTING BPL PENSIOEN 3.209 0,007% 3.209 0,007%

SYCOMORE FUND SICAV - SYCOMORE EUROPEAN STRATEGIC 

SOVEREIGNTY
13.569 0,029% 13.569 0,029%

TAIWAN COOPERATIVE BANK MST CUST SCHRODER ALL CYCLE 

GROWTH FND
1.061 0,002% 1.061 0,002%

TEACHER RETIREMENT SYSTEM OF TEXAS 310 0,001% 310 0,001%

TEXAS MUNICIPAL RETIREMENT SYSTEM 2.663 0,006% 2.663 0,006%

THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE 

INVESTMENT FUND PLAN
1 0,000% 1 0,000%

THE CLEVELAND CLINIC FOUNDATION 12.806 0,027% 12.806 0,027%

THE MASTER TRUST BANK OF JAPAN, LTD AS TRUSTEE FOR AEROSPACE 

EQUITY INDEX MOTHER FUND
11.586 0,025% 11.586 0,025%

THE MASTER TRUST BANK OF JAPAN, LTD. RE: TMAM SPACE RELATED 

EQUITY MOTHER FUND
854.589 1,826% 854.589 1,826%

THE MEDICAL AND DENTAL DEFENCE UNION OF SCOTLAND. 43 0,000% 43 0,000%

THE METHODIST HOSPITAL 1.412 0,003% 1.412 0,003%

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 191 0,000% 191 0,000%

THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER 3.102 0,007% 3.102 0,007%

THRIFT SAVINGS PLAN 661 0,001% 661 0,001%

TREASURER OF THE STATE OF NORTH CAROLINA EQUITY INVESTMENT 

FUND POOLED TRUST
23 0,000% 23 0,000%

TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC 52.800 0,113% 52.800 0,113%

UBS (IRL) ETF PLC 115 0,000% 115 0,000%

UBS FUND MANAGEMENT (SWITZERLAND) AG. 18.900 0,040% 18.900 0,040%

UBS FUND MANAGEMENT (SWITZERLAND) AG.. 863 0,002% 863 0,002%

UBS LUX FUND SOLUTIONS 919 0,002% 919 0,002%

UI-FONDS BAV RBI AKTIEN 5.651 0,012% 5.651 0,012%

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF EPOTIF 

MASTERFONDS
523 0,001% 523 0,001%

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-

UNIVERSAL-FONDS
1.875 0,004% 1.875 0,004%

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH W/ZEIT-UNIVERSAL-FONDS 

W/SEGMENT AKTIEN SMALL-UND MIDCAP
2.388 0,005% 2.388 0,005%

UTAH STATE RETIREMENT SYSTEMS 5.218 0,011% 5.218 0,011%

VALIC COMPANY I INTERNATIONAL VALUE FUND 32.391 0,069% 32.391 0,069%

VANECK SPACE ETF 666 1.069 0,002% 1.069 0,002%

VANECK UCITS ETFS PLC 1.226.527 2,621% 1.226.527 2,621%

VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND 973 0,002% 973 0,002%

VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 4.472 0,010% 4.472 0,010%

VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 165 0,000% 165 0,000%

VERIZON MASTER SAVINGS TRUST 110 0,000% 110 0,000%

VIRGINIA RETIREMENT SYSTEM 1 0,000% 1 0,000%

VISTASHARES DEFENSE SUPERCYCLE ETF 630 0,001% 630 0,001%

VISTASHARES SPACE SUPERCYCLE ETF 2.519 0,005% 2.519 0,005%

VOYA MULTI-MANAGER INTERNATIONAL SMALL CAP FUND 575 0,001% 575 0,001%

WASHINGTON STATE INVESTMENT BOARD 257 0,001% 257 0,001%

WISDOMTREE SPACE ECONOMY FUND 1.442 0,003% 1.442 0,003%

WOODLINE MASTER FUND LP C/O WOODLINE PARTNERS LP 750.781 1,605% 750.781 1,605%

XTRACKERS 5.709 0,012% 5.709 0,012%

XTRACKERS (IE) PUBLIC LIMITED COMPANY 252 0,001% 252 0,001%

XTRACKERS EUROPE DEFENSE TECHNOLOGIES ETF 931 0,002% 931 0,002%

XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 3 0,000% 3 0,000%

Total 23.102.155 49,375% 22.606.777 48,316%
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Votes % votes total present % vote rights

Meeting consitutive quorum 23.102.155 49,3746%

Shares with vote right 22.606.777 100,0000% 48,3159%

Shares for which vote right is suspended 495.378 - 1,0587%

Votes % of participant capital % vote rights

In Favour 18.151.324 80,2915% 38,7935%

Against 4.455.253 19,7076% 9,5220%

Abstain 200 0,0009% 0,0004%

Total 22.606.777 100,0000% 48,3159%

AVIO S.p.A.
Ordinary meeting

8th September 2026

Item 1

Amendment to Section I of the Remuneration Policy approved by the Ordinary Shareholders'

Meeting on 28 April 2026; related and consequent resolutions.
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Entitled shareholder Tax Code Votes % of voters Vote

ABRAMI ANDREA 16 0,0001% F

AVANDA GLOBAL BALANCED FUND VCC 263 0,0012% F

BLUE EAGLE CAPITAL PARTNERS LP C/O WALKERS CORPORATE LIMITED 170.541 0,7544% F

BMO MSCI EAFE SMALL-MID CAP INDEX ETF 810 0,0036% F

CATERPILLAR INC. GROUP INSURANCE PLAN TRUST. 6.941 0,0307% F

CATERPILLAR INC. MASTER RETIREMENT TRUST 47.001 0,2079% F

CATERPILLAR INVESTMENT TRUST. 90.335 0,3996% F

COLLEGE RETIREMENT EQUITIES FUND 524 0,0023% F

COLUMBIA GLOBAL OPPORTUNITIES FUND 5.651 0,0250% F

COLUMBIA OVERSEAS CORE FUND 147.502 0,6525% F

COLUMBIA OVERSEAS VALUE FUND 628.363 2,7795% F

COLUMBIA TRUST OVERSEAS CORE FUND 6.731 0,0298% F

COLUMBIA TRUST OVERSEAS VALUE FUND 41.585 0,1839% F

COLUMBIA VARIABLE PORTFOLIO - OVERSEAS CORE FUND 573.854 2,5384% F

COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES' 

RETIREMENT SYSTEM
16.051 0,0710% F

DEKA-MASTER-HAEK I 1.665 0,0074% F

DELFIN S.A R.L. 1.747.473 7,7299% F

DOW RETIREMENT GROUP TRUST THE DOW CHEMICAL COMPANY 41.095 0,1818% F

EURIZON AZIONI ITALIA 50.000 0,2212% F

EURIZON FIA SVILUPPO ITALIA 10.000 0,0442% F

EURIZON FUND 36.571 0,1618% F

EURIZON PIR ITALIA AZIONI 1.000 0,0044% F

EURIZON PROGETTO ITALIA 40 8.400 0,0372% F

EURIZON PROGETTO ITALIA 70 17.000 0,0752% F

EURIZON STEP 70 PIR ITALIA GIUGNO 2027 17.625 0,0780% F

FEDERATED HERMES INTERNATIONAL SMALL-MID COMPANY FUND 1.284 0,0057% F

FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S 110 0,0005% F

FIDELITY INVESTMENT FUNDS - FIDELITY INDEX WORLD ESG SCREENED 

FUND
282 0,0012% F

FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX 

FUND
226 0,0010% F

FIDEURAM ITALIA 5.264 0,0233% F

FIDEURAM PIANO AZIONI ITALIA 93.989 0,4158% F

FIDEURAM PIANO BILANCIATO ITALIA 50 5.231 0,0231% F

FRANCHETTI DANIELE 1 0,0000% F

GAM STAR FUND PLC 110.514 0,4889% F

GLOBAL DEFENSE TECHNOLOGY FUND 9.560 0,0423% F

GREENWOOD BUILDERS FUND II, LP 481.000 2,1277% F

Item 1

Amendment to Section I of the Remuneration Policy approved by the Ordinary Shareholders' Meeting on 28 April

2026; related and consequent resolutions.

AVIO S.p.A.
Ordinary meeting

8th September 2026

List of partecipants at the vote through the appointed representative Monte Titoli S.p.A. in 

person of Francesca Neodo
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HOOD RIVER INT'L OPPORTUNITY FUND 25.765 0,1140% F

IN ORBIT SPA 14029441004 407.750 1,8037% F

INSTITUTIONAL SOLUTIONS FUND FCP-SIF 3.419 0,0151% F

ION MACRO FUND LP C/O MUFG FUND SERVICES (CAYMAN) LIMITED 27.255 0,1206% F

ITALIA ROBERTO 35.000 0,1548% F

LAST-LORD ABBETT INTERNATIONAL OPPORTUNITIES FUND 48.622 0,2151% F

LEONARDO SPA 00401990585 9.030.483 39,9459% F

LORD ABBETT INTERNATIONAL SMALLCAP TRUST 25.250 0,1117% F

MF INTERNATIONAL FUND LLC 4.507 0,0199% F

MI GAM FUNDS MI GAM CONTINENTALEUROPEAN EQUITY 1.804 0,0080% F

MIRIA GROWTH FUND S.A. SICAV - RAIF - MIRIA MERGER ARBITRAGE 33.000 0,1460% F

NEUBERGER BERMAN INTERNATIONAL EQUITY FUND 265.582 1,1748% F

NEUBERGER BERMAN INVESTMENT FUNDS PLC 449.553 1,9886% F

NEUBERGER BERMAN TRUST COMPANY N.A. COLLECTIVE INVESTMENT 

TRUST
43.352 0,1918% F

NORTH ATLANTIC STATES CARPENTERS PENSION FUND 10 0,0000% F

NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE 

MAR
1.170 0,0052% F

NORTHERN TRUST INVESTMENTS COLLECTIVE FUNDS TRUST 21.154 0,0936% F

ONEMARKETS MULTI ASSET VALUE FUND 395.829 1,7509% F

OVERSEAS SMA COMPLETION PORTFOLIO 8.102 0,0358% F

PENSION BENEFIT GUARANTY CORPORATION 9.103 0,0403% F

PLENISFER INVESTMENTS SICAV 696.756 3,0821% F

PROCURE SPACE ETF 21.289 0,0942% F

PUBLIC EMPLOYEES' RETIREMENT SYSTEM OF MISSISSIPPI 3.501 0,0155% F

PURE EUROPE SMALL MID CAP EQUITIES 10 0,0000% F

RBC HOLDING SRL 01587510528 432.481 1,9131% F

SCHROEDER DIRK 44 0,0002% F

SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 376 0,0017% F

SQUAREPOINT DIVERSIFIED PARTNERS FUND LIMITED C/O MAPLES 

CORPORATE SERVICES LIMITED
164.530 0,7278% F

THE MASTER TRUST BANK OF JAPAN, LTD. RE: TMAM SPACE RELATED 

EQUITY MOTHER FUND
854.589 3,7802% F

THE METHODIST HOSPITAL 1.412 0,0062% F

UTAH STATE RETIREMENT SYSTEMS 5.218 0,0231% F

VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND 973 0,0043% F

VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 4.472 0,0198% F

VISTASHARES DEFENSE SUPERCYCLE ETF 630 0,0028% F

VISTASHARES SPACE SUPERCYCLE ETF 2.519 0,0111% F

VOYA MULTI-MANAGER INTERNATIONAL SMALL CAP FUND 575 0,0025% F

WOODLINE MASTER FUND LP C/O WOODLINE PARTNERS LP 750.781 3,3210% F

1199SEIU HEALTH CARE EMPLOYEES PENSION FUND 336 0,0015% C

ACADIAN GLOBAL ALL-COUNTRY EX-CHINA EQUITY DYNAMIC 

EXTENSION EXTENSION MASTER FUND
326 0,0014% C

ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN 

ASSET MANAGEMENT. LLC
1.369 0,0061% C

ACADIAN INTERNATIONAL SMALL CAP FUND 1.594 0,0071% C

ACADIAN NON-US EQUITY DYNAMIC EXTENSION MASTER FUND 2.422 0,0107% C

ADVANCED SERIES TRUST- AST GLOBAL BOND PORTFOLIO 4.077 0,0180% C

ALASKA PERMANENT FUND CORPORATION 134 0,0006% C

ALLIANZ AZIONI ITALIA ALL STARS LL STARS 50.000 0,2212% C

ALLIANZ GLOBAL INVESTORS GMBH 3.563 0,0158% C

ALLIANZ ITALIA 50 SPECIAL 4.000 0,0177% C

ALLIANZ PV-WS RCM SYSPRO INDEXING EUROLAND 770 0,0034% C

ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 2.921 0,0129% C

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF 14.163 0,0626% C
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AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND 50 0,0002% C

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP 

EQUITY ETF
1.316 0,0058% C

AMERICAN CENTURY ICAV 264 0,0012% C

AMPLEGEST MIDCAPS FCP 40.000 0,1769% C

AMUNDI CRESCITA ITALIA 76.966 0,3405% C

AMUNDI INDEX EUROPE EX UK SMALL 1.580 0,0070% C

AMUNDI MSCI EMU SMALL CAP ESG BRD TRANS 11.136 0,0493% C

AMUNDI MSCI EUROPE SMALL C ESG BRD TRANS 2.150 0,0095% C

AMUNDI MSCI GLOBAL SMALL CAP OECD EX USA 593 0,0026% C

AMUNDI MULTI-GERANTS PEA PME 22.232 0,0983% C

AMUNDI PROGETTO FUTURO PIR 9.993 0,0442% C

AMUNDI SELEZIONE ATTIVA ITALIA 87.744 0,3881% C

AMUNDI SGR SPA / AMUNDI RISPAR MIO ITALIA 25.692 0,1136% C

AMUNDI SGR SPA/AMUNDI SVILUPPO ATTIVO ITALIA 215.489 0,9532% C

AMUNDI STOXX EUROPE DEFENSE 88.352 0,3908% C

AQR DELPHI EQUITY MARKET NEUTRAL MASTER ACCOUNT LIMITED 22 0,0001% C

ARIZONA STATE RETIREMENT SYSTEM 461 0,0020% C

ARROWSTREET CAPITAL ESG GLOBAL EQUITY LONG/SHORT FUND 

LIMITED
3.049 0,0135% C

ARTISAN GLOBAL EQUITY LONG/SHORT FUND LP 82.718 0,3659% C

AVANTIS CIBC INTERNATIONAL EQUITY ETF 131 0,0006% C

AVIVA INVESTORS FUNDS ACS - AI BALANCED LIFE FUND 1.313 0,0058% C

AVIVA INVESTORS FUNDS ACS - AI BALANCED PENSION FUND 24.847 0,1099% C

AVIVA INVESTORS FUNDS ACS - AI CAUTIOUS PENSION FUND 370 0,0016% C

AVIVA INVESTORS FUNDS ACS - AI DISTRIBUTION LIFE FUND 731 0,0032% C

AZ FUND 1 AZ ALLOCATION ITALIAN TREND 2.231 0,0099% C

AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 41.049 0,1816% C

AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES 36.400 0,1610% C

AZIMUT CAPITAL MANAGEMENT SGR S.P.A 6.262 0,0277% C

AZTF - AZ EQUITY -SPACE 5.400 0,0239% C

BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 100 0,0004% C

BLACKROCK FUND MANAGERS LIMITED 102 0,0005% C

BLACKROCK FUND MANAGERS LTD 435 0,0019% C

BLACKROCK INSTITUTIONAL JERSEY FUNDS 68 0,0003% C

BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS 

FOR EMPLOYEE BENEFIT TRUSTS
95.447 0,4222% C

BLACKROCK LIFE LTD 15 0,0001% C

BLACKROCK STRATEGIC FUNDS 89 0,0004% C

BLK MAGI FUND, A SERIES TRUST 30 0,0001% C

BLUEPEARL MAP I LP. 503 0,0022% C

BNP PARIBAS EASY - BLOOMBERG EUROPE DEFENSE 78.340 0,3465% C

BNPP MODERATE - FOCUS ITALIA 7.875 0,0348% C

BNYM MELLON CF SL ACWI EX-U.S. IMI FUND 1 0,0000% C

BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN 

AMER
1 0,0000% C

BRIDGEWATER ASSOCIATES LP WILSHIRE BRIDGEWATER MANAGED 

ALPHA
175 0,0008% C

BRIDGEWATER BLUE PEAK FUND, LP 2.983 0,0132% C

BRIDGEWATER PURE ALPHA FUND VIII, LP 1.616 0,0071% C

BRIDGEWATER PURE ALPHA MAJOR M ARKETS TRADING COMPANY II 

LTD
2.084 0,0092% C

BRIDGEWATER PURE ALPHA TRADING COMPANY II LIMITED 4.423 0,0196% C

BRIDGEWATER PURE ALPHA TRADING COMPANY IV, LP 2.763 0,0122% C

BRIDGEWATER PURE ALPHA TRADING-COMPANY IV, LP 5.466 0,0242% C

BROCKEN-UI-FONDS 1.167 0,0052% C

BW PASPG, LTD. 7.760 0,0343% C
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BWM PA 24 LTD 4.602 0,0204% C

BW-M PA 24, LTD.-INTL TRADING 4.602 0,0204% C

BWTA TRADING FUND II (ALPHA), LP C/O MAPLES CORPORATE 

SERVICES LTD
1.353 0,0060% C

CA VITA PIR AZ 8.157 0,0361% C

CA VITA PIR BIL 4.634 0,0205% C

CALIFORNIA STATE TEACHERS' RETIREMENT SYSTEM 809 0,0036% C

CAPULA MULTI STRATEGY MASTER FUND LIMITED C/O CAPULA 

INVESTMENT MANAGEME NT LLP
48.516 0,2146% C

CITY OF NEW YORK GROUP TRUST 31.331 0,1386% C

COGEFI PROSPECTIVE 11.000 0,0487% C

COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN 10.524 0,0466% C

COLONIAL FIRST STATE INVESTMENTS LIMITED... 5.760 0,0255% C

CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST 2.296 0,0102% C

CONSTELLATION PENSION MASTER TRUST 2.498 0,0110% C

CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY 1 0,0000% C

CREDIT SUISSE INDEX FUND (LUX) 12.568 0,0556% C

D. E. SHAW LITHIC HV (CAYMAN) LTD.C/O WALKERS CORPORATE 

LIMITED
64 0,0003% C

DIMENSIONAL INTERNATIONAL CORE EQUITY 2 ETF OF DIMENSIONAL E 1 0,0000% C

DORVAL DRIVERS SMID CONTINENTAL EUROPE 8.664 0,0383% C

DWS INVESTMENT GMBH FOR DWSMERKURFONDS 1 106 0,0005% C

DWS MULTI ASSET PIR FUND 10.605 0,0469% C

ECHIQUIER FUND - ECHIQUIER SPACE 315.608 1,3961% C

EDR SICAV EQUITY EURO SOLVE 9.438 0,0417% C

EDR SICAV EUROPEAN CATALYSTS 14.430 0,0638% C

EDR SICAV GLOBAL RESILIENCE 39.340 0,1740% C

EDR SICAV MISSION EUROPA 12.064 0,0534% C

ENVIRONMENT FUND 1.842 0,0081% C

EPSENS ACTIONS PME ETI 10.961 0,0485% C

EWP PA FUND, LTD-INTL TRADING 7.451 0,0330% C

FIAM GROUP TRUST FOR EMPLOYEE BENEFIT PLANS 94 0,0004% C

FIAM SELECT INTERNATIONAL SMALL CAP EQUITY FUND, LLC 29.775 0,1317% C

FIDELITY INVESTMENT TRUST FIDELITY SERIES SUSTAINABLE NON-

U.S.DEVELOPED MARKETS
651 0,0029% C

FIDELITY INVESTMENT TRUST: FIDELITY SERIES SELECT INTERNATIO 3.374 0,0149% C

FIRST TRUST BLOOMBERG SPACE ECONOMY ETF 366 0,0016% C

FIRST TRUST GLOBAL FUNDS ICAV 198 0,0009% C

FORD PENSION UNIVERSAL 5.516 0,0244% C

FOVERUKA PENSION UNIVERSAL 2.541 0,0112% C

GENERALI FUTURE LEADERS ITALIA 200.000 0,8847% C

GENERALI ITALIA SPA 39.500 0,1747% C

GF AMBITION SOLIDAIRE 283.308 1,2532% C

GLOBAL X ETFS ICAV 480 0,0021% C

GLOBAL X SPACE TECH ETF 28.954 0,1281% C

GLOBAL X SPACE TECH INDEX ETF 9.643 0,0427% C

GOLDMAN SACHS MSCI WORLD PRIVATE EQUITY RETURN TRACKER ETF 61 0,0003% C

HSBC BANK PLC AS TRUSTEE OF STATE STREET AUT WORLD SMALL CAP 

INDEX EQUITY FUND
1.153 0,0051% C

HSBC EE EURO PME 3.353 0,0148% C

HSBC EURO PME 15.558 0,0688% C

HUDSON BAY MASTER FUND LIMITED 915 0,0040% C

HUDSON BAY MASTER FUND LTD. C/O HUDSON BAY CAPITAL 

MANAGEMENT LP ACTING AS IA
4.233 0,0187% C
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HUDSON BAY MASTER FUND LTD-MW INTL TRADING 6.298 0,0279% C

HUDSON BAY MASTER FUND LTD-TRADING - SG 6.298 0,0279% C

IAM NATIONAL PENSION FUND 20 0,0001% C

ING DIRECT SICAV 1.337 0,0059% C

INTE KAPITALANLAGEGESELLSCHAFT MBH FOR ENTSORGUNGSFONDS 16.290 0,0721% C

INTERNATIONAL CORE EQUITY PORTFOLIO OF DFA INVESTMENT 

DIMENSIONS GROUP INC
1 0,0000% C

INTERNATIONAL MONETARY FUND 978 0,0043% C

INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP 

TRUST
1.417 0,0063% C

INVESCO MARKETS II PUBLIC LIMITED COMPANY 1.499 0,0066% C

INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA SMALL CAP KL 1.628 0,0072% C

INVESTERINGSFORENINGEN SPARINVEST, INDEX EUROPA FORSVAR 10.328 0,0457% C

INVESTITORI EUROPA 2.000 0,0088% C

INVESTITORI PIAZZA AFFARI 18.500 0,0818% C

ISHARES CORE MSCI EAFE ETF 37.460 0,1657% C

ISHARES CORE MSCI EAFE IMI INDEX ETF 12 0,0001% C

ISHARES CORE MSCI EUROPE ETF 621 0,0027% C

ISHARES CORE MSCI INTERNATIONAL DEVELOPED MARKETS ETF 29.960 0,1325% C

ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 503 0,0022% C

ISHARES DEFENSE INDUSTRIALS ACTIVE ETF 2.123 0,0094% C

ISHARES II PUBLIC LIMITED COMPANY 100 0,0004% C

ISHARES III PUBLIC LIMITED COMPANY 372 0,0016% C

ISHARES IV PUBLIC LIMITED COMPANY 5.456 0,0241% C

ISHARES MSCI EAFE SMALL-CAP ETF 1.330 0,0059% C

ISHARES MSCI EUROPE SMALL-CAP ETF 395 0,0017% C

ISHARES MSCI WORLD SMALL-CAP ETF 25 0,0001% C

ISHARES V PUBLIC LIMITED COMPANY 398 0,0018% C

ISHARES VII PUBLIC LIMITED COMPANY 451 0,0020% C

JHVIT INT'L SMALL CO TRUST JOHN HANCOCK INVESTMENT 

MANAGEMENT SERVICES LLC JHVIT INTERN
16 0,0001% C

LEADERSEL PMI 10 0,0000% C

LEGAL & GENERAL ICAV. 773 0,0034% C

LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED 1.533 0,0068% C

LEGAL AND GENERAL UCITS ETF PLC 573 0,0025% C

LOS ANGELES CITY EMPLOYEES' RETIREMENT SYSTEM. 484 0,0021% C

LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 51 0,0002% C

LUX IM SPACE AND DEFENSE 10 0,0000% C

LVIP DIMENSIONAL INTERNATIONAL CORE EQUITY FUND 695 0,0031% C

MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL 

SMALL CAP EQUITY POOLE
76 0,0003% C

MERCER QIF COMMON CONTRACTUAL FUND 10.584 0,0468% C

MERCER QIF FUND PLC 9.121 0,0403% C

MGI FUNDS PLC 35.279 0,1561% C

MH EDRAM DIVERSIFIE 10.110 0,0447% C

MULTI UNITS FRANCE - AMUNDI FT 32.051 0,1418% C

MULTI UNITS LUXEMBOURG AMUNDI 281 0,0012% C

NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 1.282 0,0057% C

NEI INTERNATIONAL EQUITY RS FUND 9.500 0,0420% C

NS PENSION PUBLIC EQUITY FUND 100 0,0004% C

ODDO BHF ACTIVE SMALL CAP 44.915 0,1987% C

ODDO BHF FRANKFURT-EFFEKTEN-FONDS 10.094 0,0447% C

OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 87.567 0,3873% C

ONEMARKETS ITALY ICAV 17.700 0,0783% C

ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEX POOL 397 0,0018% C
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ORANGE COUNTY EMPLOYEES RETIREMENT SYSTEM 420 0,0019% C

PARAMETRIC INTERNATIONAL EQUITYFUND 56 0,0002% C

PEGASUS-UI-FONDS 717 0,0032% C

PENSION RESERVES INVESTMENT TRUST FUND 1 0,0000% C

POLICE AND FIREMEN'S RETIREMENTSYSTEM OF NEW JERSEY 274 0,0012% C

POLICEMEN'S ANNUITY AND BENEFIT FUND OF CHICAGO 795 0,0035% C

POLLUX 1.030 0,0046% C

PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 1.261 0,0056% C

PROJECT 121/160-70 (P) 4.481 0,0198% C

PUBLIC EMPLOYEES RETIREMENT 1 0,0000% C

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO 2 0,0000% C

PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.776 0,0079% C

ROUNDHILL SPACE & TECHNOLOGY ETF 27.557 0,1219% C

ROYAL MAIL COLLECTIVE PENSION PLAN 54 0,0002% C

SAGARMATHA ALPHA OPPORTUNITES 1.367 0,0060% C

SCHRODER DIVERSIFIED GROWTH FUND 5.314 0,0235% C

SCHRODER INTERNATIONAL SELECTION FUND 101.955 0,4510% C

SCHRODER MANAGED BALANCED FUND 8.875 0,0393% C

SCHRODER PENSION MANAGEMENT LIMITED 14.345 0,0635% C

SCHRODER SUSTAINABLE FUTURE MULTI-ASSET FUND 8.245 0,0365% C

SCHWAB INTERNATIONAL OPPORTUNITIES FUND 42.827 0,1894% C

SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-

US FUND
1.699 0,0075% C

SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND 60.681 0,2684% C

SPDR PORTFOLIO EUROPE ETF 79 0,0003% C

SPDR S&P INTERNATIONAL SMALL CAP ETF 1.207 0,0053% C

SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST 

FUND
5.368 0,0237% C

SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND 2.361 0,0104% C

SSGA SPDR ETFS EUROPE I PUBLIC LIMITED COMPANY 86 0,0004% C

SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 1.051 0,0046% C

SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 39.512 0,1748% C

STATE OF ALASKA RETIREMENT AND BENEFITS PLANS 27 0,0001% C

STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 5.640 0,0249% C

STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO 514 0,0023% C

STICHTING BPL PENSIOEN 3.209 0,0142% C

SYCOMORE FUND SICAV - SYCOMORE EUROPEAN STRATEGIC 

SOVEREIGNTY
13.569 0,0600% C

TAIWAN COOPERATIVE BANK MST CUST SCHRODER ALL CYCLE 

GROWTH FND
1.061 0,0047% C

TEACHER RETIREMENT SYSTEM OF TEXAS 310 0,0014% C

TEXAS MUNICIPAL RETIREMENT SYSTEM 2.663 0,0118% C

THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE 

INVESTMENT FUND PLAN
1 0,0000% C

THE CLEVELAND CLINIC FOUNDATION 12.806 0,0566% C

THE MASTER TRUST BANK OF JAPAN, LTD AS TRUSTEE FOR AEROSPACE 

EQUITY INDEX MOTHER FUND
11.586 0,0513% C

THE MEDICAL AND DENTAL DEFENCE UNION OF SCOTLAND. 43 0,0002% C

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 191 0,0008% C

THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER 3.102 0,0137% C

THRIFT SAVINGS PLAN 661 0,0029% C

TREASURER OF THE STATE OF NORTH CAROLINA EQUITY INVESTMENT 

FUND POOLED TRUST
23 0,0001% C

TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC 52.800 0,2336% C

UBS (IRL) ETF PLC 115 0,0005% C

UBS FUND MANAGEMENT (SWITZERLAND) AG. 18.900 0,0836% C
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UBS FUND MANAGEMENT (SWITZERLAND) AG.. 863 0,0038% C

UBS LUX FUND SOLUTIONS 919 0,0041% C

UI-FONDS BAV RBI AKTIEN 5.651 0,0250% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF EPOTIF 

MASTERFONDS
523 0,0023% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-

UNIVERSAL-FONDS
1.875 0,0083% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH W/ZEIT-UNIVERSAL-FONDS 

W/SEGMENT AKTIEN SMALL-UND MIDCAP
2.388 0,0106% C

VALIC COMPANY I INTERNATIONAL VALUE FUND 32.391 0,1433% C

VANECK SPACE ETF 666 1.069 0,0047% C

VANECK UCITS ETFS PLC 1.226.527 5,4255% C

VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 165 0,0007% C

VERIZON MASTER SAVINGS TRUST 110 0,0005% C

VIRGINIA RETIREMENT SYSTEM 1 0,0000% C

WASHINGTON STATE INVESTMENT BOARD 257 0,0011% C

WISDOMTREE SPACE ECONOMY FUND 1.442 0,0064% C

XTRACKERS 5.709 0,0253% C

XTRACKERS (IE) PUBLIC LIMITED COMPANY 252 0,0011% C

XTRACKERS EUROPE DEFENSE TECHNOLOGIES ETF 931 0,0041% C

XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 3 0,0000% C

BRUNO RINELLO 200 0,0009% A

Total 22.606.777 100%

NE - Not Expressed

F - In favour

C - Against
A - Abstain
Lx - List x
NV - No voter

Legenda
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Votes % votes total present % vote rights

Meeting consitutive quorum 23.102.155 49,3746%

Shares with vote right 22.606.777 100,0000% 48,3159%

Shares for which vote right is suspended 495.378 - 1,0587%

Votes % of participant capital % vote rights

In Favour 18.158.816 80,3247% 38,8096%

Against 4.447.961 19,6753% 9,5063%

Abstain 0 0,0000% 0,0000%

Total 22.606.777 100,0000% 48,3159%

AVIO S.p.A.
Ordinary meeting

8th September 2026

Item 2

Approval of incentive plans based on financial instruments pursuant to Article 114-bis of Legislative

Decree No. 58/98: related and consequnt resolutions.
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ABRAMI ANDREA 16 0,0001% F

ALASKA PERMANENT FUND CORPORATION 60 0,0003% F

AVANDA GLOBAL BALANCED FUND VCC 263 0,0012% F

BLUE EAGLE CAPITAL PARTNERS LP C/O WALKERS CORPORATE LIMITED 170.541 0,7544% F

BMO MSCI EAFE SMALL-MID CAP INDEX ETF 810 0,0036% F

BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN 

AMER
1 0,0000% F

CATERPILLAR INC. GROUP INSURANCE PLAN TRUST. 6.941 0,0307% F

CATERPILLAR INC. MASTER RETIREMENT TRUST 47.001 0,2079% F

CATERPILLAR INVESTMENT TRUST. 90.335 0,3996% F

COLUMBIA GLOBAL OPPORTUNITIES FUND 5.651 0,0250% F

COLUMBIA OVERSEAS CORE FUND 147.502 0,6525% F

COLUMBIA OVERSEAS VALUE FUND 628.363 2,7795% F

COLUMBIA TRUST OVERSEAS CORE FUND 6.731 0,0298% F

COLUMBIA TRUST OVERSEAS VALUE FUND 41.585 0,1839% F

COLUMBIA VARIABLE PORTFOLIO - OVERSEAS CORE FUND 573.854 2,5384% F

DEKA-MASTER-HAEK I 1.665 0,0074% F

DELFIN S.A R.L. 1.747.473 7,7299% F

DOW RETIREMENT GROUP TRUST THE DOW CHEMICAL COMPANY 41.095 0,1818% F

EURIZON AZIONI ITALIA 50.000 0,2212% F

EURIZON FIA SVILUPPO ITALIA 10.000 0,0442% F

EURIZON FUND 36.571 0,1618% F

EURIZON PIR ITALIA AZIONI 1.000 0,0044% F

EURIZON PROGETTO ITALIA 40 8.400 0,0372% F

EURIZON PROGETTO ITALIA 70 17.000 0,0752% F

EURIZON STEP 70 PIR ITALIA GIUGNO 2027 17.625 0,0780% F

FEDERATED HERMES INTERNATIONAL SMALL-MID COMPANY FUND 1.284 0,0057% F

FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S 110 0,0005% F

FIDELITY INVESTMENT FUNDS - FIDELITY INDEX WORLD ESG SCREENED 

FUND
282 0,0012% F

FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX 

FUND
226 0,0010% F

FIDEURAM ITALIA 5.264 0,0233% F

FIDEURAM PIANO AZIONI ITALIA 93.989 0,4158% F

FIDEURAM PIANO BILANCIATO ITALIA 50 5.231 0,0231% F

FRANCHETTI DANIELE 1 0,0000% F

GAM STAR FUND PLC 110.514 0,4889% F

GLOBAL DEFENSE TECHNOLOGY FUND 9.560 0,0423% F

GREENWOOD BUILDERS FUND II, LP 481.000 2,1277% F

Item 2

Approval of incentive plans based on financial instruments pursuant to Article 114-bis of Legislative Decree No.

58/98: related and consequnt resolutions.

AVIO S.p.A.
Ordinary meeting

8th September 2026

List of partecipants at the vote through the appointed representative Monte Titoli S.p.A. in 

person of Francesca Neodo
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HOOD RIVER INT'L OPPORTUNITY FUND 25.765 0,1140% F

HSBC BANK PLC AS TRUSTEE OF STATE STREET AUT WORLD SMALL CAP 

INDEX EQUITY FUND
1.153 0,0051% F

IN ORBIT SPA 14029441004 407.750 1,8037% F

ING DIRECT SICAV 1.337 0,0059% F

INSTITUTIONAL SOLUTIONS FUND FCP-SIF 3.419 0,0151% F

INTERNATIONAL MONETARY FUND 978 0,0043% F

INVESCO MARKETS II PUBLIC LIMITED COMPANY 1.499 0,0066% F

ION MACRO FUND LP C/O MUFG FUND SERVICES (CAYMAN) LIMITED 27.255 0,1206% F

ITALIA ROBERTO 35.000 0,1548% F

LAST-LORD ABBETT INTERNATIONAL OPPORTUNITIES FUND 48.622 0,2151% F

LEONARDO SPA 00401990585 9.030.483 39,9459% F

LORD ABBETT INTERNATIONAL SMALLCAP TRUST 25.250 0,1117% F

MF INTERNATIONAL FUND LLC 4.507 0,0199% F

MI GAM FUNDS MI GAM CONTINENTALEUROPEAN EQUITY 1.804 0,0080% F

MIRIA GROWTH FUND S.A. SICAV - RAIF - MIRIA MERGER ARBITRAGE 33.000 0,1460% F

NEUBERGER BERMAN INTERNATIONAL EQUITY FUND 265.582 1,1748% F

NEUBERGER BERMAN INVESTMENT FUNDS PLC 449.553 1,9886% F

NEUBERGER BERMAN TRUST COMPANY N.A. COLLECTIVE INVESTMENT 

TRUST
43.352 0,1918% F

NORTH ATLANTIC STATES CARPENTERS PENSION FUND 10 0,0000% F

ONEMARKETS MULTI ASSET VALUE FUND 395.829 1,7509% F

ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEX POOL 397 0,0018% F

OVERSEAS SMA COMPLETION PORTFOLIO 8.102 0,0358% F

PENSION BENEFIT GUARANTY CORPORATION 9.103 0,0403% F

PLENISFER INVESTMENTS SICAV 696.756 3,0821% F

PROCURE SPACE ETF 21.289 0,0942% F

PUBLIC EMPLOYEES RETIREMENT 1 0,0000% F

PURE EUROPE SMALL MID CAP EQUITIES 10 0,0000% F

RBC HOLDING SRL 01587510528 432.481 1,9131% F

SCHROEDER DIRK 44 0,0002% F

SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 376 0,0017% F

SPDR PORTFOLIO EUROPE ETF 79 0,0003% F

SPDR S&P INTERNATIONAL SMALL CAP ETF 1.207 0,0053% F

SQUAREPOINT DIVERSIFIED PARTNERS FUND LIMITED C/O MAPLES 

CORPORATE SERVICES LIMITED
164.530 0,7278% F

SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST 

FUND
5.368 0,0237% F

SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND 2.361 0,0104% F

SSGA SPDR ETFS EUROPE I PUBLIC LIMITED COMPANY 86 0,0004% F

SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 1.051 0,0046% F

SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 39.512 0,1748% F

STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO 514 0,0023% F

THE MASTER TRUST BANK OF JAPAN, LTD. RE: TMAM SPACE RELATED 

EQUITY MOTHER FUND
854.589 3,7802% F

THRIFT SAVINGS PLAN 661 0,0029% F

VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND 973 0,0043% F

VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 4.472 0,0198% F

VISTASHARES DEFENSE SUPERCYCLE ETF 630 0,0028% F

VISTASHARES SPACE SUPERCYCLE ETF 2.519 0,0111% F

VOYA MULTI-MANAGER INTERNATIONAL SMALL CAP FUND 575 0,0025% F

WASHINGTON STATE INVESTMENT BOARD 257 0,0011% F

WOODLINE MASTER FUND LP C/O WOODLINE PARTNERS LP 750.781 3,3210% F

1199SEIU HEALTH CARE EMPLOYEES PENSION FUND 336 0,0015% C

ACADIAN GLOBAL ALL-COUNTRY EX-CHINA EQUITY DYNAMIC 

EXTENSION EXTENSION MASTER FUND
326 0,0014% C
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ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN 

ASSET MANAGEMENT. LLC
1.369 0,0061% C

ACADIAN INTERNATIONAL SMALL CAP FUND 1.594 0,0071% C

ACADIAN NON-US EQUITY DYNAMIC EXTENSION MASTER FUND 2.422 0,0107% C

ADVANCED SERIES TRUST- AST GLOBAL BOND PORTFOLIO 4.077 0,0180% C

ALASKA PERMANENT FUND CORPORATION 74 0,0003% C

ALLIANZ AZIONI ITALIA ALL STARS LL STARS 50.000 0,2212% C

ALLIANZ GLOBAL INVESTORS GMBH 3.563 0,0158% C

ALLIANZ ITALIA 50 SPECIAL 4.000 0,0177% C

ALLIANZ PV-WS RCM SYSPRO INDEXING EUROLAND 770 0,0034% C

ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 2.921 0,0129% C

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF 14.163 0,0626% C

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND 50 0,0002% C

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP 

EQUITY ETF
1.316 0,0058% C

AMERICAN CENTURY ICAV 264 0,0012% C

AMPLEGEST MIDCAPS FCP 40.000 0,1769% C

AMUNDI CRESCITA ITALIA 76.966 0,3405% C

AMUNDI INDEX EUROPE EX UK SMALL 1.580 0,0070% C

AMUNDI MSCI EMU SMALL CAP ESG BRD TRANS 11.136 0,0493% C

AMUNDI MSCI EUROPE SMALL C ESG BRD TRANS 2.150 0,0095% C

AMUNDI MSCI GLOBAL SMALL CAP OECD EX USA 593 0,0026% C

AMUNDI MULTI-GERANTS PEA PME 22.232 0,0983% C

AMUNDI PROGETTO FUTURO PIR 9.993 0,0442% C

AMUNDI SELEZIONE ATTIVA ITALIA 87.744 0,3881% C

AMUNDI SGR SPA / AMUNDI RISPAR MIO ITALIA 25.692 0,1136% C

AMUNDI SGR SPA/AMUNDI SVILUPPO ATTIVO ITALIA 215.489 0,9532% C

AMUNDI STOXX EUROPE DEFENSE 88.352 0,3908% C

AQR DELPHI EQUITY MARKET NEUTRAL MASTER ACCOUNT LIMITED 22 0,0001% C

ARIZONA STATE RETIREMENT SYSTEM 461 0,0020% C

ARROWSTREET CAPITAL ESG GLOBAL EQUITY LONG/SHORT FUND 

LIMITED
3.049 0,0135% C

ARTISAN GLOBAL EQUITY LONG/SHORT FUND LP 82.718 0,3659% C

AVANTIS CIBC INTERNATIONAL EQUITY ETF 131 0,0006% C

AVIVA INVESTORS FUNDS ACS - AI BALANCED LIFE FUND 1.313 0,0058% C

AVIVA INVESTORS FUNDS ACS - AI BALANCED PENSION FUND 24.847 0,1099% C

AVIVA INVESTORS FUNDS ACS - AI CAUTIOUS PENSION FUND 370 0,0016% C

AVIVA INVESTORS FUNDS ACS - AI DISTRIBUTION LIFE FUND 731 0,0032% C

AZ FUND 1 AZ ALLOCATION ITALIAN TREND 2.231 0,0099% C

AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 41.049 0,1816% C

AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES 36.400 0,1610% C

AZIMUT CAPITAL MANAGEMENT SGR S.P.A 6.262 0,0277% C

AZTF - AZ EQUITY -SPACE 5.400 0,0239% C

BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 100 0,0004% C

BLACKROCK FUND MANAGERS LIMITED 102 0,0005% C

BLACKROCK FUND MANAGERS LTD 435 0,0019% C

BLACKROCK INSTITUTIONAL JERSEY FUNDS 68 0,0003% C

BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS 

FOR EMPLOYEE BENEFIT TRUSTS
95.447 0,4222% C

BLACKROCK LIFE LTD 15 0,0001% C

BLACKROCK STRATEGIC FUNDS 89 0,0004% C

BLK MAGI FUND, A SERIES TRUST 30 0,0001% C

BLUEPEARL MAP I LP. 503 0,0022% C

BNP PARIBAS EASY - BLOOMBERG EUROPE DEFENSE 78.340 0,3465% C

BNPP MODERATE - FOCUS ITALIA 7.875 0,0348% C
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BNYM MELLON CF SL ACWI EX-U.S. IMI FUND 1 0,0000% C

BRIDGEWATER ASSOCIATES LP WILSHIRE BRIDGEWATER MANAGED 

ALPHA
175 0,0008% C

BRIDGEWATER BLUE PEAK FUND, LP 2.983 0,0132% C

BRIDGEWATER PURE ALPHA FUND VIII, LP 1.616 0,0071% C

BRIDGEWATER PURE ALPHA MAJOR M ARKETS TRADING COMPANY II 

LTD
2.084 0,0092% C

BRIDGEWATER PURE ALPHA TRADING COMPANY II LIMITED 4.423 0,0196% C

BRIDGEWATER PURE ALPHA TRADING COMPANY IV, LP 2.763 0,0122% C

BRIDGEWATER PURE ALPHA TRADING-COMPANY IV, LP 5.466 0,0242% C

BROCKEN-UI-FONDS 1.167 0,0052% C

BRUNO RINELLO 200 0,0009% C

BW PASPG, LTD. 7.760 0,0343% C

BWM PA 24 LTD 4.602 0,0204% C

BW-M PA 24, LTD.-INTL TRADING 4.602 0,0204% C

BWTA TRADING FUND II (ALPHA), LP C/O MAPLES CORPORATE 

SERVICES LTD
1.353 0,0060% C

CA VITA PIR AZ 8.157 0,0361% C

CA VITA PIR BIL 4.634 0,0205% C

CALIFORNIA STATE TEACHERS' RETIREMENT SYSTEM 809 0,0036% C

CAPULA MULTI STRATEGY MASTER FUND LIMITED C/O CAPULA 

INVESTMENT MANAGEME NT LLP
48.516 0,2146% C

CITY OF NEW YORK GROUP TRUST 31.331 0,1386% C

COGEFI PROSPECTIVE 11.000 0,0487% C

COLLEGE RETIREMENT EQUITIES FUND 524 0,0023% C

COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN 10.524 0,0466% C

COLONIAL FIRST STATE INVESTMENTS LIMITED... 5.760 0,0255% C

COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES' 

RETIREMENT SYSTEM
16.051 0,0710% C

CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST 2.296 0,0102% C

CONSTELLATION PENSION MASTER TRUST 2.498 0,0110% C

CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY 1 0,0000% C

CREDIT SUISSE INDEX FUND (LUX) 12.568 0,0556% C

D. E. SHAW LITHIC HV (CAYMAN) LTD.C/O WALKERS CORPORATE 

LIMITED
64 0,0003% C

DIMENSIONAL INTERNATIONAL CORE EQUITY 2 ETF OF DIMENSIONAL E 1 0,0000% C

DORVAL DRIVERS SMID CONTINENTAL EUROPE 8.664 0,0383% C

DWS INVESTMENT GMBH FOR DWSMERKURFONDS 1 106 0,0005% C

DWS MULTI ASSET PIR FUND 10.605 0,0469% C

ECHIQUIER FUND - ECHIQUIER SPACE 315.608 1,3961% C

EDR SICAV EQUITY EURO SOLVE 9.438 0,0417% C

EDR SICAV EUROPEAN CATALYSTS 14.430 0,0638% C

EDR SICAV GLOBAL RESILIENCE 39.340 0,1740% C

EDR SICAV MISSION EUROPA 12.064 0,0534% C

ENVIRONMENT FUND 1.842 0,0081% C

EPSENS ACTIONS PME ETI 10.961 0,0485% C

EWP PA FUND, LTD-INTL TRADING 7.451 0,0330% C

FIAM GROUP TRUST FOR EMPLOYEE BENEFIT PLANS 94 0,0004% C

FIAM SELECT INTERNATIONAL SMALL CAP EQUITY FUND, LLC 29.775 0,1317% C

FIDELITY INVESTMENT TRUST FIDELITY SERIES SUSTAINABLE NON-

U.S.DEVELOPED MARKETS
651 0,0029% C

FIDELITY INVESTMENT TRUST: FIDELITY SERIES SELECT INTERNATIO 3.374 0,0149% C

FIRST TRUST BLOOMBERG SPACE ECONOMY ETF 366 0,0016% C

FIRST TRUST GLOBAL FUNDS ICAV 198 0,0009% C

FORD PENSION UNIVERSAL 5.516 0,0244% C
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FOVERUKA PENSION UNIVERSAL 2.541 0,0112% C

GENERALI FUTURE LEADERS ITALIA 200.000 0,8847% C

GENERALI ITALIA SPA 39.500 0,1747% C

GF AMBITION SOLIDAIRE 283.308 1,2532% C

GLOBAL X ETFS ICAV 480 0,0021% C

GLOBAL X SPACE TECH ETF 28.954 0,1281% C

GLOBAL X SPACE TECH INDEX ETF 9.643 0,0427% C

GOLDMAN SACHS MSCI WORLD PRIVATE EQUITY RETURN TRACKER ETF 61 0,0003% C

HSBC EE EURO PME 3.353 0,0148% C

HSBC EURO PME 15.558 0,0688% C

HUDSON BAY MASTER FUND LIMITED 915 0,0040% C

HUDSON BAY MASTER FUND LTD. C/O HUDSON BAY CAPITAL 

MANAGEMENT LP ACTING AS IA
4.233 0,0187% C

HUDSON BAY MASTER FUND LTD-MW INTL TRADING 6.298 0,0279% C

HUDSON BAY MASTER FUND LTD-TRADING - SG 6.298 0,0279% C

IAM NATIONAL PENSION FUND 20 0,0001% C

INTE KAPITALANLAGEGESELLSCHAFT MBH FOR ENTSORGUNGSFONDS 16.290 0,0721% C

INTERNATIONAL CORE EQUITY PORTFOLIO OF DFA INVESTMENT 

DIMENSIONS GROUP INC
1 0,0000% C

INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP 

TRUST
1.417 0,0063% C

INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA SMALL CAP KL 1.628 0,0072% C

INVESTERINGSFORENINGEN SPARINVEST, INDEX EUROPA FORSVAR 10.328 0,0457% C

INVESTITORI EUROPA 2.000 0,0088% C

INVESTITORI PIAZZA AFFARI 18.500 0,0818% C

ISHARES CORE MSCI EAFE ETF 37.460 0,1657% C

ISHARES CORE MSCI EAFE IMI INDEX ETF 12 0,0001% C

ISHARES CORE MSCI EUROPE ETF 621 0,0027% C

ISHARES CORE MSCI INTERNATIONAL DEVELOPED MARKETS ETF 29.960 0,1325% C

ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 503 0,0022% C

ISHARES DEFENSE INDUSTRIALS ACTIVE ETF 2.123 0,0094% C

ISHARES II PUBLIC LIMITED COMPANY 100 0,0004% C

ISHARES III PUBLIC LIMITED COMPANY 372 0,0016% C

ISHARES IV PUBLIC LIMITED COMPANY 5.456 0,0241% C

ISHARES MSCI EAFE SMALL-CAP ETF 1.330 0,0059% C

ISHARES MSCI EUROPE SMALL-CAP ETF 395 0,0017% C

ISHARES MSCI WORLD SMALL-CAP ETF 25 0,0001% C

ISHARES V PUBLIC LIMITED COMPANY 398 0,0018% C

ISHARES VII PUBLIC LIMITED COMPANY 451 0,0020% C

JHVIT INT'L SMALL CO TRUST JOHN HANCOCK INVESTMENT 

MANAGEMENT SERVICES LLC JHVIT INTERN
16 0,0001% C

LEADERSEL PMI 10 0,0000% C

LEGAL & GENERAL ICAV. 773 0,0034% C

LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED 1.533 0,0068% C

LEGAL AND GENERAL UCITS ETF PLC 573 0,0025% C

LOS ANGELES CITY EMPLOYEES' RETIREMENT SYSTEM. 484 0,0021% C

LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 51 0,0002% C

LUX IM SPACE AND DEFENSE 10 0,0000% C

LVIP DIMENSIONAL INTERNATIONAL CORE EQUITY FUND 695 0,0031% C

MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL 

SMALL CAP EQUITY POOLE
76 0,0003% C

MERCER QIF COMMON CONTRACTUAL FUND 10.584 0,0468% C

MERCER QIF FUND PLC 9.121 0,0403% C

MGI FUNDS PLC 35.279 0,1561% C

MH EDRAM DIVERSIFIE 10.110 0,0447% C
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MULTI UNITS FRANCE - AMUNDI FT 32.051 0,1418% C

MULTI UNITS LUXEMBOURG AMUNDI 281 0,0012% C

NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 1.282 0,0057% C

NEI INTERNATIONAL EQUITY RS FUND 9.500 0,0420% C

NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE 

MAR
1.170 0,0052% C

NORTHERN TRUST INVESTMENTS COLLECTIVE FUNDS TRUST 21.154 0,0936% C

NS PENSION PUBLIC EQUITY FUND 100 0,0004% C

ODDO BHF ACTIVE SMALL CAP 44.915 0,1987% C

ODDO BHF FRANKFURT-EFFEKTEN-FONDS 10.094 0,0447% C

OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 87.567 0,3873% C

ONEMARKETS ITALY ICAV 17.700 0,0783% C

ORANGE COUNTY EMPLOYEES RETIREMENT SYSTEM 420 0,0019% C

PARAMETRIC INTERNATIONAL EQUITYFUND 56 0,0002% C

PEGASUS-UI-FONDS 717 0,0032% C

PENSION RESERVES INVESTMENT TRUST FUND 1 0,0000% C

POLICE AND FIREMEN'S RETIREMENTSYSTEM OF NEW JERSEY 274 0,0012% C

POLICEMEN'S ANNUITY AND BENEFIT FUND OF CHICAGO 795 0,0035% C

POLLUX 1.030 0,0046% C

PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 1.261 0,0056% C

PROJECT 121/160-70 (P) 4.481 0,0198% C

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO 2 0,0000% C

PUBLIC EMPLOYEES' RETIREMENT SYSTEM OF MISSISSIPPI 3.501 0,0155% C

PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.776 0,0079% C

ROUNDHILL SPACE & TECHNOLOGY ETF 27.557 0,1219% C

ROYAL MAIL COLLECTIVE PENSION PLAN 54 0,0002% C

SAGARMATHA ALPHA OPPORTUNITES 1.367 0,0060% C

SCHRODER DIVERSIFIED GROWTH FUND 5.314 0,0235% C

SCHRODER INTERNATIONAL SELECTION FUND 101.955 0,4510% C

SCHRODER MANAGED BALANCED FUND 8.875 0,0393% C

SCHRODER PENSION MANAGEMENT LIMITED 14.345 0,0635% C

SCHRODER SUSTAINABLE FUTURE MULTI-ASSET FUND 8.245 0,0365% C

SCHWAB INTERNATIONAL OPPORTUNITIES FUND 42.827 0,1894% C

SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-

US FUND
1.699 0,0075% C

SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND 60.681 0,2684% C

STATE OF ALASKA RETIREMENT AND BENEFITS PLANS 27 0,0001% C

STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 5.640 0,0249% C

STICHTING BPL PENSIOEN 3.209 0,0142% C

SYCOMORE FUND SICAV - SYCOMORE EUROPEAN STRATEGIC 

SOVEREIGNTY
13.569 0,0600% C

TAIWAN COOPERATIVE BANK MST CUST SCHRODER ALL CYCLE 

GROWTH FND
1.061 0,0047% C

TEACHER RETIREMENT SYSTEM OF TEXAS 310 0,0014% C

TEXAS MUNICIPAL RETIREMENT SYSTEM 2.663 0,0118% C

THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE 

INVESTMENT FUND PLAN
1 0,0000% C

THE CLEVELAND CLINIC FOUNDATION 12.806 0,0566% C

THE MASTER TRUST BANK OF JAPAN, LTD AS TRUSTEE FOR AEROSPACE 

EQUITY INDEX MOTHER FUND
11.586 0,0513% C

THE MEDICAL AND DENTAL DEFENCE UNION OF SCOTLAND. 43 0,0002% C

THE METHODIST HOSPITAL 1.412 0,0062% C

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 191 0,0008% C

THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER 3.102 0,0137% C

TREASURER OF THE STATE OF NORTH CAROLINA EQUITY INVESTMENT 

FUND POOLED TRUST
23 0,0001% C

TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC 52.800 0,2336% C
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UBS (IRL) ETF PLC 115 0,0005% C

UBS FUND MANAGEMENT (SWITZERLAND) AG. 18.900 0,0836% C

UBS FUND MANAGEMENT (SWITZERLAND) AG.. 863 0,0038% C

UBS LUX FUND SOLUTIONS 919 0,0041% C

UI-FONDS BAV RBI AKTIEN 5.651 0,0250% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF EPOTIF 

MASTERFONDS
523 0,0023% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-

UNIVERSAL-FONDS
1.875 0,0083% C

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH W/ZEIT-UNIVERSAL-FONDS 

W/SEGMENT AKTIEN SMALL-UND MIDCAP
2.388 0,0106% C

UTAH STATE RETIREMENT SYSTEMS 5.218 0,0231% C

VALIC COMPANY I INTERNATIONAL VALUE FUND 32.391 0,1433% C

VANECK SPACE ETF 666 1.069 0,0047% C

VANECK UCITS ETFS PLC 1.226.527 5,4255% C

VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 165 0,0007% C

VERIZON MASTER SAVINGS TRUST 110 0,0005% C

VIRGINIA RETIREMENT SYSTEM 1 0,0000% C

WISDOMTREE SPACE ECONOMY FUND 1.442 0,0064% C

XTRACKERS 5.709 0,0253% C

XTRACKERS (IE) PUBLIC LIMITED COMPANY 252 0,0011% C

XTRACKERS EUROPE DEFENSE TECHNOLOGIES ETF 931 0,0041% C

XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 3 0,0000% C

Total 22.606.777 100%

NE - Not Expressed

F - In favour

C - Against
A - Abstain
Lx - List x
NV - No voter

Legenda
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Votes % votes total present % vote rights

Meeting consitutive quorum 23.102.155 49,3746%

Shares with vote right 22.606.777 100,0000% 48,3159%

Shares for which vote right is suspended 495.378 - 1,0587%

Votes % of participant capital % vote rights

In Favour 22.606.421 99,9984% 48,3151%

Against 356 0,0016% 0,0008%

Abstain 0 0,0000% 0,0000%

Total 22.606.777 100,0000% 48,3159%

AVIO S.p.A.
Ordinary meeting

8th September 2026

Item 3

Approval of the to authorize the purchase and dispose of treasy shares pursuant to and for the

purchase of Articles 2357 et seq. of the Italian Civil Code, as well as Article 132 of Legislative Decree

No. 58 of 24 February 1998 and Article 144-bis of the Consob Regulation adopted by Resolution No.

11971/1999, as subsequently amended: related and consequent resolutions.

17/24



Entitled shareholder Tax Code Votes % of voters Vote

ABRAMI ANDREA 16 0,0001% F

ACADIAN GLOBAL ALL-COUNTRY EX-CHINA EQUITY DYNAMIC 

EXTENSION EXTENSION MASTER FUND
326 0,0014% F

ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN 

ASSET MANAGEMENT. LLC
1.369 0,0061% F

ACADIAN INTERNATIONAL SMALL CAP FUND 1.594 0,0071% F

ACADIAN NON-US EQUITY DYNAMIC EXTENSION MASTER FUND 2.422 0,0107% F

ADVANCED SERIES TRUST- AST GLOBAL BOND PORTFOLIO 4.077 0,0180% F

ALASKA PERMANENT FUND CORPORATION 134 0,0006% F

ALLIANZ AZIONI ITALIA ALL STARS LL STARS 50.000 0,2212% F

ALLIANZ GLOBAL INVESTORS GMBH 3.563 0,0158% F

ALLIANZ ITALIA 50 SPECIAL 4.000 0,0177% F

ALLIANZ PV-WS RCM SYSPRO INDEXING EUROLAND 770 0,0034% F

ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 2.921 0,0129% F

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF 14.163 0,0626% F

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND 50 0,0002% F

AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP 

EQUITY ETF
1.316 0,0058% F

AMERICAN CENTURY ICAV 264 0,0012% F

AMPLEGEST MIDCAPS FCP 40.000 0,1769% F

AMUNDI CRESCITA ITALIA 76.966 0,3405% F

AMUNDI INDEX EUROPE EX UK SMALL 1.580 0,0070% F

AMUNDI MSCI EMU SMALL CAP ESG BRD TRANS 11.136 0,0493% F

AMUNDI MSCI EUROPE SMALL C ESG BRD TRANS 2.150 0,0095% F

AMUNDI MSCI GLOBAL SMALL CAP OECD EX USA 593 0,0026% F

AMUNDI MULTI-GERANTS PEA PME 22.232 0,0983% F

AMUNDI PROGETTO FUTURO PIR 9.993 0,0442% F

AMUNDI SELEZIONE ATTIVA ITALIA 87.744 0,3881% F

AMUNDI SGR SPA / AMUNDI RISPAR MIO ITALIA 25.692 0,1136% F

AMUNDI SGR SPA/AMUNDI SVILUPPO ATTIVO ITALIA 215.489 0,9532% F

AMUNDI STOXX EUROPE DEFENSE 88.352 0,3908% F

AQR DELPHI EQUITY MARKET NEUTRAL MASTER ACCOUNT LIMITED 22 0,0001% F

ARIZONA STATE RETIREMENT SYSTEM 461 0,0020% F

ARROWSTREET CAPITAL ESG GLOBAL EQUITY LONG/SHORT FUND 

LIMITED
3.049 0,0135% F

ARTISAN GLOBAL EQUITY LONG/SHORT FUND LP 82.718 0,3659% F

AVANDA GLOBAL BALANCED FUND VCC 263 0,0012% F

AVANTIS CIBC INTERNATIONAL EQUITY ETF 131 0,0006% F

Item 3

Approval of the to authorize the purchase and dispose of treasy shares pursuant to and for the purchase of Articles

2357 et seq. of the Italian Civil Code, as well as Article 132 of Legislative Decree No. 58 of 24 February 1998 and

Article 144-bis of the Consob Regulation adopted by Resolution No. 11971/1999, as subsequently amended: related

and consequent resolutions.

AVIO S.p.A.
Ordinary meeting

8th September 2026

List of partecipants at the vote through the appointed representative Monte Titoli S.p.A. in 

person of Francesca Neodo
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AVIVA INVESTORS FUNDS ACS - AI BALANCED LIFE FUND 1.313 0,0058% F

AVIVA INVESTORS FUNDS ACS - AI BALANCED PENSION FUND 24.847 0,1099% F

AVIVA INVESTORS FUNDS ACS - AI CAUTIOUS PENSION FUND 370 0,0016% F

AVIVA INVESTORS FUNDS ACS - AI DISTRIBUTION LIFE FUND 731 0,0032% F

AZ FUND 1 AZ ALLOCATION ITALIAN TREND 2.231 0,0099% F

AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 41.049 0,1816% F

AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES 36.400 0,1610% F

AZIMUT CAPITAL MANAGEMENT SGR S.P.A 6.262 0,0277% F

AZTF - AZ EQUITY -SPACE 5.400 0,0239% F

BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 100 0,0004% F

BLACKROCK FUND MANAGERS LIMITED 102 0,0005% F

BLACKROCK FUND MANAGERS LTD 435 0,0019% F

BLACKROCK INSTITUTIONAL JERSEY FUNDS 68 0,0003% F

BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS 

FOR EMPLOYEE BENEFIT TRUSTS
95.447 0,4222% F

BLACKROCK LIFE LTD 15 0,0001% F

BLACKROCK STRATEGIC FUNDS 89 0,0004% F

BLK MAGI FUND, A SERIES TRUST 30 0,0001% F

BLUE EAGLE CAPITAL PARTNERS LP C/O WALKERS CORPORATE LIMITED 170.541 0,7544% F

BLUEPEARL MAP I LP. 503 0,0022% F

BMO MSCI EAFE SMALL-MID CAP INDEX ETF 810 0,0036% F

BNP PARIBAS EASY - BLOOMBERG EUROPE DEFENSE 78.340 0,3465% F

BNPP MODERATE - FOCUS ITALIA 7.875 0,0348% F

BNYM MELLON CF SL ACWI EX-U.S. IMI FUND 1 0,0000% F

BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN 

AMER
1 0,0000% F

BRIDGEWATER ASSOCIATES LP WILSHIRE BRIDGEWATER MANAGED 

ALPHA
175 0,0008% F

BRIDGEWATER BLUE PEAK FUND, LP 2.983 0,0132% F

BRIDGEWATER PURE ALPHA FUND VIII, LP 1.616 0,0071% F

BRIDGEWATER PURE ALPHA MAJOR M ARKETS TRADING COMPANY II 

LTD
2.084 0,0092% F

BRIDGEWATER PURE ALPHA TRADING COMPANY II LIMITED 4.423 0,0196% F

BRIDGEWATER PURE ALPHA TRADING COMPANY IV, LP 2.763 0,0122% F

BRIDGEWATER PURE ALPHA TRADING-COMPANY IV, LP 5.466 0,0242% F

BROCKEN-UI-FONDS 1.167 0,0052% F

BRUNO RINELLO 200 0,0009% F

BW PASPG, LTD. 7.760 0,0343% F

BWM PA 24 LTD 4.602 0,0204% F

BW-M PA 24, LTD.-INTL TRADING 4.602 0,0204% F

BWTA TRADING FUND II (ALPHA), LP C/O MAPLES CORPORATE 

SERVICES LTD
1.353 0,0060% F

CA VITA PIR AZ 8.157 0,0361% F

CA VITA PIR BIL 4.634 0,0205% F

CALIFORNIA STATE TEACHERS' RETIREMENT SYSTEM 809 0,0036% F

CAPULA MULTI STRATEGY MASTER FUND LIMITED C/O CAPULA 

INVESTMENT MANAGEME NT LLP
48.516 0,2146% F

CATERPILLAR INC. GROUP INSURANCE PLAN TRUST. 6.941 0,0307% F

CATERPILLAR INC. MASTER RETIREMENT TRUST 47.001 0,2079% F

CATERPILLAR INVESTMENT TRUST. 90.335 0,3996% F

CITY OF NEW YORK GROUP TRUST 31.331 0,1386% F

COGEFI PROSPECTIVE 11.000 0,0487% F

COLLEGE RETIREMENT EQUITIES FUND 524 0,0023% F

COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN 10.524 0,0466% F

COLONIAL FIRST STATE INVESTMENTS LIMITED... 5.760 0,0255% F

COLUMBIA GLOBAL OPPORTUNITIES FUND 5.651 0,0250% F

COLUMBIA OVERSEAS CORE FUND 147.502 0,6525% F
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COLUMBIA OVERSEAS VALUE FUND 628.363 2,7795% F

COLUMBIA TRUST OVERSEAS CORE FUND 6.731 0,0298% F

COLUMBIA TRUST OVERSEAS VALUE FUND 41.585 0,1839% F

COLUMBIA VARIABLE PORTFOLIO - OVERSEAS CORE FUND 573.854 2,5384% F

COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES' 

RETIREMENT SYSTEM
16.051 0,0710% F

CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST 2.296 0,0102% F

CONSTELLATION PENSION MASTER TRUST 2.498 0,0110% F

CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY 1 0,0000% F

CREDIT SUISSE INDEX FUND (LUX) 12.568 0,0556% F

D. E. SHAW LITHIC HV (CAYMAN) LTD.C/O WALKERS CORPORATE 

LIMITED
64 0,0003% F

DEKA-MASTER-HAEK I 1.665 0,0074% F

DELFIN S.A R.L. 1.747.473 7,7299% F

DIMENSIONAL INTERNATIONAL CORE EQUITY 2 ETF OF DIMENSIONAL E 1 0,0000% F

DORVAL DRIVERS SMID CONTINENTAL EUROPE 8.664 0,0383% F

DOW RETIREMENT GROUP TRUST THE DOW CHEMICAL COMPANY 41.095 0,1818% F

DWS INVESTMENT GMBH FOR DWSMERKURFONDS 1 106 0,0005% F

DWS MULTI ASSET PIR FUND 10.605 0,0469% F

ECHIQUIER FUND - ECHIQUIER SPACE 315.608 1,3961% F

EDR SICAV EQUITY EURO SOLVE 9.438 0,0417% F

EDR SICAV EUROPEAN CATALYSTS 14.430 0,0638% F

EDR SICAV GLOBAL RESILIENCE 39.340 0,1740% F

EDR SICAV MISSION EUROPA 12.064 0,0534% F

ENVIRONMENT FUND 1.842 0,0081% F

EPSENS ACTIONS PME ETI 10.961 0,0485% F

EURIZON AZIONI ITALIA 50.000 0,2212% F

EURIZON FIA SVILUPPO ITALIA 10.000 0,0442% F

EURIZON FUND 36.571 0,1618% F

EURIZON PIR ITALIA AZIONI 1.000 0,0044% F

EURIZON PROGETTO ITALIA 40 8.400 0,0372% F

EURIZON PROGETTO ITALIA 70 17.000 0,0752% F

EURIZON STEP 70 PIR ITALIA GIUGNO 2027 17.625 0,0780% F

EWP PA FUND, LTD-INTL TRADING 7.451 0,0330% F

FEDERATED HERMES INTERNATIONAL SMALL-MID COMPANY FUND 1.284 0,0057% F

FIAM GROUP TRUST FOR EMPLOYEE BENEFIT PLANS 94 0,0004% F

FIAM SELECT INTERNATIONAL SMALL CAP EQUITY FUND, LLC 29.775 0,1317% F

FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S 110 0,0005% F

FIDELITY INVESTMENT FUNDS - FIDELITY INDEX WORLD ESG SCREENED 

FUND
282 0,0012% F

FIDELITY INVESTMENT TRUST FIDELITY SERIES SUSTAINABLE NON-

U.S.DEVELOPED MARKETS
651 0,0029% F

FIDELITY INVESTMENT TRUST: FIDELITY SERIES SELECT INTERNATIO 3.374 0,0149% F

FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX 

FUND
226 0,0010% F

FIDEURAM ITALIA 5.264 0,0233% F

FIDEURAM PIANO AZIONI ITALIA 93.989 0,4158% F

FIDEURAM PIANO BILANCIATO ITALIA 50 5.231 0,0231% F

FIRST TRUST BLOOMBERG SPACE ECONOMY ETF 366 0,0016% F

FIRST TRUST GLOBAL FUNDS ICAV 198 0,0009% F

FORD PENSION UNIVERSAL 5.516 0,0244% F

FOVERUKA PENSION UNIVERSAL 2.541 0,0112% F

FRANCHETTI DANIELE 1 0,0000% F
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GAM STAR FUND PLC 110.514 0,4889% F

GENERALI FUTURE LEADERS ITALIA 200.000 0,8847% F

GENERALI ITALIA SPA 39.500 0,1747% F

GF AMBITION SOLIDAIRE 283.308 1,2532% F

GLOBAL DEFENSE TECHNOLOGY FUND 9.560 0,0423% F

GLOBAL X ETFS ICAV 480 0,0021% F

GLOBAL X SPACE TECH ETF 28.954 0,1281% F

GLOBAL X SPACE TECH INDEX ETF 9.643 0,0427% F

GOLDMAN SACHS MSCI WORLD PRIVATE EQUITY RETURN TRACKER ETF 61 0,0003% F

GREENWOOD BUILDERS FUND II, LP 481.000 2,1277% F

HOOD RIVER INT'L OPPORTUNITY FUND 25.765 0,1140% F

HSBC BANK PLC AS TRUSTEE OF STATE STREET AUT WORLD SMALL CAP 

INDEX EQUITY FUND
1.153 0,0051% F

HSBC EE EURO PME 3.353 0,0148% F

HSBC EURO PME 15.558 0,0688% F

HUDSON BAY MASTER FUND LIMITED 915 0,0040% F

HUDSON BAY MASTER FUND LTD. C/O HUDSON BAY CAPITAL 

MANAGEMENT LP ACTING AS IA
4.233 0,0187% F

HUDSON BAY MASTER FUND LTD-MW INTL TRADING 6.298 0,0279% F

HUDSON BAY MASTER FUND LTD-TRADING - SG 6.298 0,0279% F

IN ORBIT SPA 14029441004 407.750 1,8037% F

ING DIRECT SICAV 1.337 0,0059% F

INSTITUTIONAL SOLUTIONS FUND FCP-SIF 3.419 0,0151% F

INTE KAPITALANLAGEGESELLSCHAFT MBH FOR ENTSORGUNGSFONDS 16.290 0,0721% F

INTERNATIONAL CORE EQUITY PORTFOLIO OF DFA INVESTMENT 

DIMENSIONS GROUP INC
1 0,0000% F

INTERNATIONAL MONETARY FUND 978 0,0043% F

INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP 

TRUST
1.417 0,0063% F

INVESCO MARKETS II PUBLIC LIMITED COMPANY 1.499 0,0066% F

INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA SMALL CAP KL 1.628 0,0072% F

INVESTERINGSFORENINGEN SPARINVEST, INDEX EUROPA FORSVAR 10.328 0,0457% F

INVESTITORI EUROPA 2.000 0,0088% F

INVESTITORI PIAZZA AFFARI 18.500 0,0818% F

ION MACRO FUND LP C/O MUFG FUND SERVICES (CAYMAN) LIMITED 27.255 0,1206% F

ISHARES CORE MSCI EAFE ETF 37.460 0,1657% F

ISHARES CORE MSCI EAFE IMI INDEX ETF 12 0,0001% F

ISHARES CORE MSCI EUROPE ETF 621 0,0027% F

ISHARES CORE MSCI INTERNATIONAL DEVELOPED MARKETS ETF 29.960 0,1325% F

ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 503 0,0022% F

ISHARES DEFENSE INDUSTRIALS ACTIVE ETF 2.123 0,0094% F

ISHARES II PUBLIC LIMITED COMPANY 100 0,0004% F

ISHARES III PUBLIC LIMITED COMPANY 372 0,0016% F

ISHARES IV PUBLIC LIMITED COMPANY 5.456 0,0241% F

ISHARES MSCI EAFE SMALL-CAP ETF 1.330 0,0059% F

ISHARES MSCI EUROPE SMALL-CAP ETF 395 0,0017% F

ISHARES MSCI WORLD SMALL-CAP ETF 25 0,0001% F

ISHARES V PUBLIC LIMITED COMPANY 398 0,0018% F

ISHARES VII PUBLIC LIMITED COMPANY 451 0,0020% F

ITALIA ROBERTO 35.000 0,1548% F

JHVIT INT'L SMALL CO TRUST JOHN HANCOCK INVESTMENT 

MANAGEMENT SERVICES LLC JHVIT INTERN
16 0,0001% F

LAST-LORD ABBETT INTERNATIONAL OPPORTUNITIES FUND 48.622 0,2151% F

LEADERSEL PMI 10 0,0000% F

LEGAL & GENERAL ICAV. 773 0,0034% F
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LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED 1.533 0,0068% F

LEGAL AND GENERAL UCITS ETF PLC 573 0,0025% F

LEONARDO SPA 00401990585 9.030.483 39,9459% F

LORD ABBETT INTERNATIONAL SMALLCAP TRUST 25.250 0,1117% F

LOS ANGELES CITY EMPLOYEES' RETIREMENT SYSTEM. 484 0,0021% F

LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 51 0,0002% F

LUX IM SPACE AND DEFENSE 10 0,0000% F

LVIP DIMENSIONAL INTERNATIONAL CORE EQUITY FUND 695 0,0031% F

MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL 

SMALL CAP EQUITY POOLE
76 0,0003% F

MERCER QIF COMMON CONTRACTUAL FUND 10.584 0,0468% F

MERCER QIF FUND PLC 9.121 0,0403% F

MF INTERNATIONAL FUND LLC 4.507 0,0199% F

MGI FUNDS PLC 35.279 0,1561% F

MH EDRAM DIVERSIFIE 10.110 0,0447% F

MI GAM FUNDS MI GAM CONTINENTALEUROPEAN EQUITY 1.804 0,0080% F

MIRIA GROWTH FUND S.A. SICAV - RAIF - MIRIA MERGER ARBITRAGE 33.000 0,1460% F

MULTI UNITS FRANCE - AMUNDI FT 32.051 0,1418% F

MULTI UNITS LUXEMBOURG AMUNDI 281 0,0012% F

NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 1.282 0,0057% F

NEI INTERNATIONAL EQUITY RS FUND 9.500 0,0420% F

NEUBERGER BERMAN INTERNATIONAL EQUITY FUND 265.582 1,1748% F

NEUBERGER BERMAN INVESTMENT FUNDS PLC 449.553 1,9886% F

NEUBERGER BERMAN TRUST COMPANY N.A. COLLECTIVE INVESTMENT 

TRUST
43.352 0,1918% F

NORTH ATLANTIC STATES CARPENTERS PENSION FUND 10 0,0000% F

NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE 

MAR
1.170 0,0052% F

NORTHERN TRUST INVESTMENTS COLLECTIVE FUNDS TRUST 21.154 0,0936% F

NS PENSION PUBLIC EQUITY FUND 100 0,0004% F

ODDO BHF ACTIVE SMALL CAP 44.915 0,1987% F

ODDO BHF FRANKFURT-EFFEKTEN-FONDS 10.094 0,0447% F

OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 87.567 0,3873% F

ONEMARKETS ITALY ICAV 17.700 0,0783% F

ONEMARKETS MULTI ASSET VALUE FUND 395.829 1,7509% F

ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEX POOL 397 0,0018% F

ORANGE COUNTY EMPLOYEES RETIREMENT SYSTEM 420 0,0019% F

OVERSEAS SMA COMPLETION PORTFOLIO 8.102 0,0358% F

PARAMETRIC INTERNATIONAL EQUITYFUND 56 0,0002% F

PEGASUS-UI-FONDS 717 0,0032% F

PENSION BENEFIT GUARANTY CORPORATION 9.103 0,0403% F

PENSION RESERVES INVESTMENT TRUST FUND 1 0,0000% F

PLENISFER INVESTMENTS SICAV 696.756 3,0821% F

POLICE AND FIREMEN'S RETIREMENTSYSTEM OF NEW JERSEY 274 0,0012% F

POLICEMEN'S ANNUITY AND BENEFIT FUND OF CHICAGO 795 0,0035% F

POLLUX 1.030 0,0046% F

PROCURE SPACE ETF 21.289 0,0942% F

PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 1.261 0,0056% F

PROJECT 121/160-70 (P) 4.481 0,0198% F

PUBLIC EMPLOYEES RETIREMENT 1 0,0000% F

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO 2 0,0000% F

PUBLIC EMPLOYEES' RETIREMENT SYSTEM OF MISSISSIPPI 3.501 0,0155% F

PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.776 0,0079% F

PURE EUROPE SMALL MID CAP EQUITIES 10 0,0000% F

RBC HOLDING SRL 01587510528 432.481 1,9131% F
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ROUNDHILL SPACE & TECHNOLOGY ETF 27.557 0,1219% F

ROYAL MAIL COLLECTIVE PENSION PLAN 54 0,0002% F

SAGARMATHA ALPHA OPPORTUNITES 1.367 0,0060% F

SCHRODER DIVERSIFIED GROWTH FUND 5.314 0,0235% F

SCHRODER INTERNATIONAL SELECTION FUND 101.955 0,4510% F

SCHRODER MANAGED BALANCED FUND 8.875 0,0393% F

SCHRODER PENSION MANAGEMENT LIMITED 14.345 0,0635% F

SCHRODER SUSTAINABLE FUTURE MULTI-ASSET FUND 8.245 0,0365% F

SCHROEDER DIRK 44 0,0002% F

SCHWAB INTERNATIONAL OPPORTUNITIES FUND 42.827 0,1894% F

SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-

US FUND
1.699 0,0075% F

SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND 60.681 0,2684% F

SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 376 0,0017% F

SPDR PORTFOLIO EUROPE ETF 79 0,0003% F

SPDR S&P INTERNATIONAL SMALL CAP ETF 1.207 0,0053% F

SQUAREPOINT DIVERSIFIED PARTNERS FUND LIMITED C/O MAPLES 

CORPORATE SERVICES LIMITED
164.530 0,7278% F

SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST 

FUND
5.368 0,0237% F

SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND 2.361 0,0104% F

SSGA SPDR ETFS EUROPE I PUBLIC LIMITED COMPANY 86 0,0004% F

SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 1.051 0,0046% F

SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 39.512 0,1748% F

STATE OF ALASKA RETIREMENT AND BENEFITS PLANS 27 0,0001% F

STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 5.640 0,0249% F

STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO 514 0,0023% F

STICHTING BPL PENSIOEN 3.209 0,0142% F

SYCOMORE FUND SICAV - SYCOMORE EUROPEAN STRATEGIC 

SOVEREIGNTY
13.569 0,0600% F

TAIWAN COOPERATIVE BANK MST CUST SCHRODER ALL CYCLE 

GROWTH FND
1.061 0,0047% F

TEACHER RETIREMENT SYSTEM OF TEXAS 310 0,0014% F

TEXAS MUNICIPAL RETIREMENT SYSTEM 2.663 0,0118% F

THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE 

INVESTMENT FUND PLAN
1 0,0000% F

THE CLEVELAND CLINIC FOUNDATION 12.806 0,0566% F

THE MASTER TRUST BANK OF JAPAN, LTD AS TRUSTEE FOR AEROSPACE 

EQUITY INDEX MOTHER FUND
11.586 0,0513% F

THE MASTER TRUST BANK OF JAPAN, LTD. RE: TMAM SPACE RELATED 

EQUITY MOTHER FUND
854.589 3,7802% F

THE MEDICAL AND DENTAL DEFENCE UNION OF SCOTLAND. 43 0,0002% F

THE METHODIST HOSPITAL 1.412 0,0062% F

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 191 0,0008% F

THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER 3.102 0,0137% F

THRIFT SAVINGS PLAN 661 0,0029% F

TREASURER OF THE STATE OF NORTH CAROLINA EQUITY INVESTMENT 

FUND POOLED TRUST
23 0,0001% F

TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC 52.800 0,2336% F

UBS (IRL) ETF PLC 115 0,0005% F

UBS FUND MANAGEMENT (SWITZERLAND) AG. 18.900 0,0836% F

UBS FUND MANAGEMENT (SWITZERLAND) AG.. 863 0,0038% F

UBS LUX FUND SOLUTIONS 919 0,0041% F

UI-FONDS BAV RBI AKTIEN 5.651 0,0250% F

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF EPOTIF 

MASTERFONDS
523 0,0023% F

UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-

UNIVERSAL-FONDS
1.875 0,0083% F
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UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH W/ZEIT-UNIVERSAL-FONDS 

W/SEGMENT AKTIEN SMALL-UND MIDCAP
2.388 0,0106% F

UTAH STATE RETIREMENT SYSTEMS 5.218 0,0231% F

VALIC COMPANY I INTERNATIONAL VALUE FUND 32.391 0,1433% F

VANECK SPACE ETF 666 1.069 0,0047% F

VANECK UCITS ETFS PLC 1.226.527 5,4255% F

VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND 973 0,0043% F

VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 4.472 0,0198% F

VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 165 0,0007% F

VERIZON MASTER SAVINGS TRUST 110 0,0005% F

VIRGINIA RETIREMENT SYSTEM 1 0,0000% F

VISTASHARES DEFENSE SUPERCYCLE ETF 630 0,0028% F

VISTASHARES SPACE SUPERCYCLE ETF 2.519 0,0111% F

VOYA MULTI-MANAGER INTERNATIONAL SMALL CAP FUND 575 0,0025% F

WASHINGTON STATE INVESTMENT BOARD 257 0,0011% F

WISDOMTREE SPACE ECONOMY FUND 1.442 0,0064% F

WOODLINE MASTER FUND LP C/O WOODLINE PARTNERS LP 750.781 3,3210% F

XTRACKERS 5.709 0,0253% F

XTRACKERS (IE) PUBLIC LIMITED COMPANY 252 0,0011% F

XTRACKERS EUROPE DEFENSE TECHNOLOGIES ETF 931 0,0041% F

XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 3 0,0000% F

1199SEIU HEALTH CARE EMPLOYEES PENSION FUND 336 0,0015% C

IAM NATIONAL PENSION FUND 20 0,0001% C

Total 22.606.777 100%

NE - Not Expressed

F - In favour

C - Against
A - Abstain
Lx - List x
NV - No voter

Legenda
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