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THE ITALIAN SEA GROUP

PRESS RELEASE

THE ITALIAN SEA GROUP S.P.A.

CLARIFICATION REGARDING THE PRESS RELEASE DATED 28 JULY
2026

Marina di Carrara, Carrara, 29 July 2026 — Following the request received from BDO Audit
Services S.rl. on 28 July 2026, The Italian Sea Group S.p.A. (“TISG” or the
“Company”), a company listed on Euronext Milan, wishes to clarify the information
contained in the press release issued on the same date concerning the resignation of BDO
Audit Services S.r.l. from its statutory audit engagement (the “Previous Press Release”).

As disclosed in the Previous Press Release, on 27 July 2026 BDO Audit Services S.r.l. (the
“Statutory Auditor” or “BDO”) tendered its irrevocable resignation from the statutory
audit engagement. The resignation was based on the perceived unavailability of certain
documents—namely, the Forensic Report prepared by KPMG Advisory S.p.A. and the
criminal complaint filed against certain former managers—which the Statutory Auditor
considered relevant for the performance of its audit activities.

For the sake of greater clarity with respect to the information set out in the Previous Press
Release, the Company specifies that, as part of the activities already undertaken to address
the requests made by the Statutory Auditor, immediately following receipt of the
resignation notice it completed the checks and formalities required to make the
aforementioned documents available at its registered office.
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This document is an English translation from Italian. The Italian original shall prevail in case of
differences in interpretation and/ or factual errors.
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The press release is available in the Investor section of the Company’s website:
https://investot.theitalianseagroup.com/press-releases/.
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THE ITALIAN SEA GROUP
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The Italian Sea Group

The Italian Sea Group is a global operator in luxury yachting, listed on Euronext Milan and active in the construction and
refit of motor yachts and sailing yachts up to 140 metres. The Company, led by Italian entrepreneur Giovanni Costantino,
operates on the market with the brands Admiral, renown for elegant and prestigious yachts, Tecnomar, known for its sporty
features, cutting-edge design and high performance, Perini Navi, excellence in the design and construction of large sailing
yachts, and Picchiotti, historical brand in the Italian yachting industry featuring classic and elegant lines. The Company also
has a business unit named NCA Refit that manages the maintenance and refit services for yachts over 60 metres. In line with
its strategic positioning, The Italian Sea Group has partnered with important Italian luxury brands like Automobili
Lamborghini to design and produce “Tecnomar for Lamborghini 637, a limited-edition motor yacht featuring extraordinary
performances and quality beyond limits. According to the Global Order Book 2024, international ranking by Boat
International, The Italian Sea Group is the first Italian superyacht builder for yachts over 50 metres.

For more information:

Media Relations

Image Building

Tel. +39 02 89011300 / +39 06 68392100
E-mail: theitalianseagroup@imagebuilding.it

Investor Relations
The Italian Sea Group
Tel. +39 0585 5062 / +39 366 6842669

E-mail: investor.relations(@theitalianseagroup.com
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