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PRESS RELEASE 

Successful completion of the accelerated bookbuilding offering launched by Athena 
FH S.P.A. in CAREL Industries S.p.A. 

Padua, 21 May 2026. Further to the press release issued on 20 May 2026, Athena FH S.p.A. 
(“Athena” or the “Selling Shareholder”), announces the successful completion of the 
accelerated bookbuilding offering (the “Placement”) of ordinary shares of CAREL Industries 
S.p.A. (“Carel” or the “Company”).  

Athena announces the placement to institutional investors of 5,600,000 ordinary shares of 
Carel, equal to approximately 5.0% of the Company’s issued share capital as of the date of 
this press release, at a price of €30.10 per share. Gross proceeds of the Placement amount 
to approximately €169 million.  

The settlement of the Placement will take place on 25 May 2026. 

After completion of the Placement, Athena will own approximately 13.81% of Carel’s share 
capital, representing approximately 18.68% of the total voting rights. 

The Placement is part of Athena’s active portfolio management and diversification strategy of 
its industrial and financial holdings portfolio, allowing for a partial monetisation in the context 
of the Company’s significant growth trajectory. Carel remains Athena’s main investment, 
reaffirming its continued long-term commitment as the Company’s second-largest 
shareholder.  

Goldman Sachs International and Mediobanca – Banca di Credito Finanziario S.p.A have 
acted as Joint Bookrunners in connection with the Placement (the “Joint Bookrunners”). 

Rothschild & Co has acted as financial advisor to the Selling Shareholder. 

In connection with the Placement, the Selling Shareholder has agreed to a 180-day lock-up 
on any remaining Carel shares. The lock-up is subject to certain exceptions, including legal or 
regulatory requirements, corporate or capital reorganisations, takeover offers, certain strategic 
transactions, or transfer made by discretionary external managers. Any other disposals during 
the lock-up period require the prior consent of the Joint Bookrunners, not to be unreasonably 
withheld.  
 

* * * 
 

IMPORTANT NOTICE 
 
This announcement is not for publication, distribution or release, directly or indirectly, in or into the 
United States of America (including its territories and possessions, any state of the United States and 
the District of Columbia), Canada, South Africa, Australia or Japan or any other jurisdiction where such 
an announcement would be unlawful. The distribution of this announcement may be restricted by law 
in certain jurisdictions and persons into whose possession this document or other information referred 
to herein comes should inform themselves about and observe any such restriction. Any failure to comply 
with these restrictions may constitute a violation of the securities laws of any such jurisdiction.  
The securities referred to herein have not been and will not be registered under the U.S. Securities Act 
of 1933, as amended, and may not be offered or sold in the United States without registration thereunder 
or pursuant to an available exemption therefrom. Neither this document nor the information contained 
herein constitutes or forms part of an offer to sell, or the solicitation of an offer to buy, securities in the 
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United States. There will be no public offer of any securities in the United States or in any other 
jurisdiction. Any offer of securities to the public that may be deemed to be made pursuant to this 
communication in any EU Member State is addressed solely to qualified investors (within the meaning 
of Article 2(1)(e) of Regulation (EU) 2017/1129 (the “Prospectus Regulation”)) in that Member State. In 
the United Kingdom this announcement is directed exclusively at persons who are “qualified investors” 
within the meaning of paragraph 15 of Schedule 1 of the Public Offers and Admissions to Trading 
Regulations 2024 who are (i) investment professionals falling within Article 19(5) of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), (ii) persons referred to 
in Article 49(2) (a) to (d) of the Order (high net worth entities, non-registered associations, etc.) and (iii) 
other persons to whom this document may be lawfully communicated or caused to be communicated; 
any other persons in the United Kingdom should not take any action on the basis of this announcement 
and should not act on or rely on it. 
 
This announcement is not an offer of securities or investments for sale nor a solicitation of an offer to 
buy securities or investments in any jurisdiction where such offer or solicitation would be unlawful. No 
action has been taken that would permit an offering of the securities or possession or distribution of this 
announcement in any jurisdiction where action for that purpose is required. Persons into whose 
possession this announcement comes are required to inform themselves about and to observe any 
such restrictions. 
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