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Snam rating raised to Baa1 stable outlook by Moody’s 

 

Milan, 3 April 2026 - Snam has been upgraded to Baa1 (stable outlook) from 

Baa2 (positive outlook) by Moody’s, with the short-term rating affirmed at P-

2. The upgrade follows the presentation of the new 2026–30 strategic plan 

on the 5th of March 2026, with financial metrics broadly commensurate with 

the guidance for a Baa1 rating.  

 

Moody’s acknowledged Snam’s low business risk profile of its gas transport 

and storage, LNG regasification activities within an established regulatory 

framework, ensuring the stability and predictability of its cash flow, together 

with its strategic focus on upgrading and developing its domestic 

infrastructure.  

 

“The upgrade to Baa1, following the upgrade to A- by S&P in 2025, is a further 

recognition to our outstanding credit profile and financial strength, following our 

recently presented strategic plan supporting energy integration. We remain firmly 

committed to financial discipline, proactive balance sheet management and cash 

flows supported by our regulated business model” said Luca Passa, Snam CFO. 
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