
Informazione
Regolamentata n.

20264-19-2026

Data/Ora Inizio Diffusione
27 Marzo 2026 17:50:01

Euronext Growth Milan

 

Societa' : YOLO GROUP

Utenza - referente : YOLOGROUPN03 - Mauro Boccasini

Tipologia : 1.1

Data/Ora Ricezione : 27 Marzo 2026 17:50:01

Data/Ora Inizio Diffusione : 27 Marzo 2026 17:50:01

Oggetto : YOLO'S BOARD OF DIRECTORS APPROVES 
THE DRAFT OF FINANCIAL STATEMENTS 
AND THE CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31 
DECEMBER 2025

Testo del comunicato

Vedi allegato



 
 

 
YOLO'S BOARD OF DIRECTORS APPROVES THE DRAFT OF FINANCIAL STATEMENTS AND THE 

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED  
31 DECEMBER 2025 

 
Main consolidated results for 2025 and comparison with the financial statements as at 31st De-
cember 2024 
 

• Revenue: Euro 13,6 million (+39% compared to 2024) 

• EBITDA: negative for Euro 1,1 million for the year, an improvement of 0,5 million in abso-
lute terms compared to 2024 and as a percentage of revenue (-8% vs. -17% in 2024); oper-
ating break-even achieved in the second half of the year (positive balance of Euro 61.000)  

• Adjusted EBITDA margin of -5,8%, an improvement compared to -14,4% in 2024 

• Group net income: negative for Euro 3,5 million, improved in percentage terms relative to 
revenue (-26% vs. -35% in 2024) 

• Net Financial Position (NFP): negative for Euro 2 million, with liquid assets of Euro 2,7 mil-
lion, compared to a positive NFP of Euro 1,6 million in 2024 

• Premiums managed through digital platforms: Euro 25,8 million (+112% compared to 
2024) 

• 160 distribution and technology partnerships with banks, insurance companies, e-com-
merce operators and car dealers  

Milan, 27 March 2026 - The Board of Directors of YOLO Group S.p.A. (“YOLO”), one of Italy’s leading 
Insurtech providers of digital insurance services, today approved the draft annual financial state-
ments and the consolidated financial statements as at 31st December 2025, prepared in accordance 
with Italian accounting standards OIC.  
 
Gianluca De Cobelli, co-founder and CEO of YOLO Group, said: “The 2025 results reflect the growth 
of our phygital and digital insurance brokerage business, driven by commercial synergies between 
the group’s companies. The positive EBITDA result in the second half of the year indicates that the 
company is on track to achieve a positive return. We are confident that the evolution, as set out in 
the 2026–2028 Strategic Plan, towards a business model focused on technology-driven brokerage 
will enable us to give a further boost to growth.” 
 
Main operating results 
 
In a year marked by growth in all branches of insurance underwriting (up 8.5%), YOLO expanded its 
scale of business and strengthened its competitive position. 
 
The development of the hybrid distribution model (physical, digital and phygital) and the growth in 
demand for insurance fuelled premiums managed through digital platforms, which outperformed 
the market average, reaching Euro 25,8 million (+112% compared to 2024). 
 



 
 
Consolidated revenues benefited from the market trend, reaching Euro 13,6 million, an increase of 
39% compared to 2024. 
 
In detail, revenue from insurance brokerage commissions stood at 9,7 million (vs. 5,7 million in 
2024), while revenue from tech services was 2,1 million (vs 3,4 million in 2024). Revenue from other 
sources stood at 0,8 million (vs 0,7 million in 2024). 
 
Revenue trend was sustained by YOLO’s network of technology and distribution partnerships, which 
now includes 160 banks, insurance companies, e-commerce operators and car dealers, and by a 
portfolio of around 100 insurance solutions that meet the key needs of households and businesses. 
 
Business development and efficiency-focused initiatives have helped to improve margins. EBITDA, 
which was negative for the year at Euro 1,1 million but improved by Euro 0,5 million in absolute 
terms compared to 2024 and as a percentage of revenue (-8% vs -17% in 2024) recorded a positive 
balance of Euro 61.000 in the second half of the year. 
 
Adjusted EBITDA (excluding non-recurring costs) improved by Euro 0,6 million over the year (Euro 
0.8 vs. with Euro -1,4 million in 2024). The impact on revenue stands at -5,8%, an improvement on 
the -14.4% recorded in 2024. 
 
The net income was negative for 3,5 million (vs. 3,3 million in 2024), representing an improvement 
as a percentage of revenue (-26% vs. -35% in 2024). 
 
Shareholders’ equity as at 31 December 2025 stood at 13,4 million (vs. 17,1 million in 2024). 
 
The Net Financial Position (NFP) as at 31 December 2025 was a negative 2 million (vs. a positive 1,6 
million as at 31 December 2024). 
 
Main events of the 2025 financial year 
 
In 2025, YOLO laid the foundations for expanding its business and consolidating its role as a phygital 
and digital broker. 
 
In March, the contract (closing) was finalised to acquire a majority stake (51%) in RCPolizza.it, a 
digital broker specialising in insurance products for SMEs. 
 
The partnership network was expanded through an agreement with Artigian Broker, the insurance 
partner of Confartigianato Imprese, to meet the insurance needs of small and micro craft busi-
nesses, particularly in relation to insurance against catastrophic risks. 
 
Activity of YOLO Insurance Network (YIN) is growing; this platform enables agents and brokers to 
integrate Insurtech services into their physical operating models.  
 
Investments in AI, data analytics and tech operations continued throughout the financial year, lead-
ing, towards the end of the year, to the launch of two Agent AI solutions: one for YOLO’s distribution 
partners (banks, insurance companies, retailers and car dealers), offering end consumers a simple, 



 
 
immediate and personalised insurance advisory experience; the other designed to enhance the sales 
and advisory activities of agents and brokers. 
 
On 15th December, the Board of Directors approved the 2026–2028 Strategic Plan, which reflects 
the key trends shaping the insurance market, including the growth of digital distribution, the ongo-
ing consolidation of the sector, and the rise in demand for insurance cover driven by emerging pro-
tection needs. 
 
The Plan envisages a shift from a dual business model (insurance broker and tech services provider) 
to a model focused on B2B2C brokerage, integrating digital, phygital and embedded solutions with 
better prospects for growth and scalability. The new strategic direction aims to strengthen YOLO’s 
positioning in the market’s fastest-growing segments by leveraging its technological expertise, part-
nership network and consolidation opportunities offered by the insurance market. 
 
To support the implementation of the Plan, the Board of Directors has approved a capital increase 
in option of up to Euro 6.000.000, pursuant to the authorisation granted by the extraordinary gen-
eral meeting of shareholders on 29 April 2025 in accordance with Article 2443 of the Italian Civil 
Code. 
 
Main events following 31st December 2025 
 
On 21 January 2026, the Company launched a paid-up capital increase for a maximum amount of 
approximately Euro 6 million, in support of the 2026–2028 Strategic Plan. 
As of today, the capital increase has raised a total of Euro 1.736.571,25 through the subscription of 
a total of 2.043.025 newly issued ordinary shares. YOLO’s total subscribed and paid-up share capital 
amounts to Euro 146.917, divided into 14.691.688 ordinary shares. 
The funds raised come from the Company’s shareholders and from industrial and institutional in-
vestors, including funds linked to the Indirect National Strategic Fund promoted by the Ministry of 
Economy and Finance and Cassa Depositi e Prestiti. 
Pursuant to the mandate granted by the Extraordinary General Meeting, the Board of Directors re-
tains the power to continue the placement of shares until 31st December 2026; in this context, the 
Company is continuing discussions with potential strategic, financial and industrial partners, includ-
ing in relation to investment opportunities linked to the Indirect National Strategic Fund. 
 
The company has filed the report on the capital increase and the updated bylaws with the Compa-
nies Register upon completion of the first phase of the capital increase pursuant to Article 2444 of 
the Italian Civil Code. 
 
Expected evolution of operations 
 
The insurance market continues to be characterised by positive growth in premium income. On the 
distribution side, omnichannel approaches and digitalisation remain two of the key trends.  
YOLO’s market position and the implementation of the 2026–2028 Strategic Plan (focused on or-
ganic and inorganic growth of the phygital and digital brokerage business) will enable an improve-
ment on the results achieved in 2025. 

*** 



 
 
 
The Board of Directors has granted the necessary powers to the Chairman of the Board of Directors 
to call the ordinary general meeting to approve the financial statements for the financial year ended 
31st December 2025, which show a loss of Euro 3,3 million and the proposal to carry forward the 
loss for the financial year.  

 
For the supporting documentation for the Shareholders’ Meeting, please refer to the explanatory 
reports published on the items on the agenda and available on the Company’s website www.yolo-
insurance.com, Governance section.  

 
The notice calling the Meeting will be published in accordance with the law on the Company’s web-
site. The full text of the proposed resolutions and the reports of the Board of Directors relating to 
the items on the agenda, together with the relevant documentation, will be made available, in ac-
cordance with the terms and procedures laid down by law, at the Company’s registered office, on 
its website (www.yolo-insurance.com) and on the website of Borsa Italiana S.p.A.. 

 
The press release is available in the Investor/Press Releases section of the website www.yolo-insur-
ance.com. 

 
The Annual Financial Report as at 31st December 2025 will be made available to the public at the 
Company’s registered office and at Borsa Italiana, as well as on the website www.yolo-insur-
ance.com within the prescribed timeframes. 
 

*** 
The consolidated balance sheet, income statement and cash flow statement are attached. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 
 
 
 
 
 



 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 



 
 
 
 

 



 
 
 
 
YOLO GROUP  
 
 
YOLO Group is an Insurtech company, among the main ones in 
Italy and with a presence abroad, with two lines of offer: services 
to enable the digital distribution of insurance products of 
insurance companies, banks and retailers (e.g., utilities and large-
scale distribution); distribution, through partnership agreements, 
of insurance products made in collaboration with companies. 
Since its establishment, at the end of 2017, YOLO has developed 
numerous partnerships, in Italy and abroad, to enable digital 
insurance offerings. 
In direct distribution, YOLO has adopted, in addition to a digital 
model, a hybrid model combining digital and physical channels (so-
called phygital). In 2022, it launched the Yolo Insurance Network 
(YIN), a platform that allows smaller insurance agencies and 
brokers to integrate digital into the physical management and 
distribution model.  
YOLO has been listed in the ordinary segment of Euronext Growth 
Milan since 2022. The main shareholders, in addition to the two 
co-founders (Gianluca De Cobelli and Simone Ranucci 
Brandimarte), include Generali Italia, Intesa Sanpaolo Vita, Neva 
SGR, Primo Capital SGR S.p.A., Enablia, IBL Banca, Net Insurance, 
Smart4Tech, Banco di Desio e della Brianza. Website: www.yolo-
insurance.com      
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