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 PRESS RELEASE 

THE BoD APPROVES THE DRAFT FINANCIAL STATEMENTS AS AT 31 DECEMBER 
2025 

Palermo, March 26, 2026 - The Board of Directors of GIGLIO.COM S.p.A (Company or 
GIGLIO.COM) - a company operating in the online sales sector for multi-brand luxury fashion, 
listed on the Euronext Growth Milan - approved the results for 2025 according to the national 
accounting standards (OIC) today.  

 

Revenue amounted to €39.5 million in 2025, down 14% compared to 2024 due to 
external factors impacting the luxury market. 

Strong business recovery in the second half of 2025 and in the early months of 
2026 in Europe, with Gross Merchandise Value increasing by 7% and 12%, respectively, 
compared to the previous year. Total GMV slightly declined in both periods, respectively, -

4% and -3%, due to the unstable geopolitical context affecting international markets. 

EBITDA amounted to -€1.6 million, despite cost efficiency measures, due to lower 
revenue volumes. 

Community Shopping: launch of a new B2B platform digitally connecting the catalog of 
hundreds of partners. 

Cost rationalization: cross-functional use of artificial intelligence to structurally improve 
cost efficiency. 

 

Key financial highlights for 2025: 

● Gross Merchandising Value: 1€47.2 million, a decrease of 13% compared to €54.2 
million in 2024, resulting from a 23% decline recorded in the first half of the year and 
a 4% decline in the second half; 

● Average order value: increased by 5% compared to 2024; 
● Revenues from sales and services: €39.5 million, a decrease of 14% compared to 

€46.2 million in 2024; 
● EBITDA Margin2: -4.1% (-€1.6 million) compared to -0.4% (-€0.2 million) in 2024; 
● Net result: -€2.5 million compared to -€1.3 million in 2024; 
● Adjusted Net Financial Position: 3cash positive at €4.8 million.  

 
1 Gross Merchandising Value: value of sales before returns. 
2 EBITDA: Earnings Before Interest, Taxes, Depreciation, and Amortization represents a measure of gross operating profit and 
indicate the result before financial charges, taxes, and depreciation of fixed assets. 
3 Adjusted Net Financial Position: calculated including the VAT credit, equal to €0.4 million as of December 31, 2025 and including 
the financial investment in bonds, equal to €0.2 million (NFP reported €4.1 million + €0.4 million of VAT credit + €0.3 million of 
bonds). 



 

 

 

 

"Despite the decline in revenue, the Company confirms that it maintains a solid business 
model. The strong growth recorded in Europe in the second half of 2025 and in early 2026 
confirms its validity. We faced a difficult environment that affected international markets -  
U.S. tariffs, a progressively weakening dollar against the euro, and recent tensions in the 
Middle East - with timely cost rationalization measures. This prudent management approach 
has allowed us to preserve financial balance and look to the future with moderate optimism,” 
commented Giuseppe Giglio, President and CEO of GIGLIO.COM. 

 

In 2025, GIGLIO.COM recorded revenue from sales and services of €39.5 million. The 
14% decline reflects the global slowdown in the luxury sector during the first half of the year 
(revenues had decreased by 23% compared to the first half of 2024), which led multi-brand 
partners to reduce collection budgets in favor of profitability and lower promotional pressure. 
Despite a strong rebound in demand in the second half of the year, with European markets 
increasing GMV by 7% compared to the previous year, the semester’s results (revenues -6% 
vs. the second half of 2024) were impacted by U.S. tariffs (a market that now accounts for 
less than 7% of GMV) and the weakness of the dollar against the euro, which reduced price 
competitiveness outside the Eurozone.  

The positive trend continued even in the early months of 2026. From January 1 to March 15, 
European markets recorded double-digit GMV growth, +12% compared to the same period in 
2025. However, pre-existing unfavorable external factors, combined with ongoing conflicts in 
the Middle East, led to a sharp decline in non-European markets (-36% compared to the same 
period in 2025), affecting overall business growth for the quarter (-3% vs. 2025).  

The first margin was slightly below 2024 (26% vs. 27.9%), reflecting a strategy aimed at 
increasing the average value per item sold to optimize the incidence of variable costs on 
revenue. The average order value increased by 5%, while shipping and packaging costs 
decreased by 70 basis points.  

Cost review also involved fixed costs, which were reduced by more than €0.35 million 
compared to 2024. 

EBITDA was directly impacted by lower volumes, amounting to -€1.6 million. Net result 
totaled -€2.5 million, compared to -€1.3 million in 2024. 

The second half of the year was characterized by the cross-functional implementation of 
artificial intelligence aimed at generating structural efficiency gains and significant savings 
in operating costs. For example, its application to digital catalog production allowed the 
Company, as of March 15, to present a spring/summer catalog with 22% more product listings 
compared to the same season in 2025. The year was also marked by significant developments 
thanks to the launch of the new “Community Shopping” platform, through which an 
extensive catalog of clothing and fashion accessories is made available to affiliated multi-brand 
stores. Through this platform, each GIGLIO.COM partner can serve customers in their physical 
boutiques by accessing, in real time, a digital catalog of nearly 100,000 items per season. 

Shareholders’ equity amounts to €5.3 million. 



 

 

 

Adjusted Net Financial Position as of December 31, 2025, stands at €4.8 million, compared 
to €6.9 million as of December 31, 2024. This change is attributable to the negative result for 
the period, investments made during the year to complete the new operational headquarters, 
and the purchase of treasury shares.   

Foreseeable Management Evolution 

Despite a macroeconomic environment still characterized by geopolitical volatility, the 
Directors are confident in achieving sustainable growth over the medium term. This outlook is 
supported by a defined operational plan focused on strengthening the European market, the 
widespread integration of artificial intelligence into business processes, and strict monitoring 
of operating costs.  

Allocation of the Operating Profit for the Year 

With reference to the financial statements of Giglio.com S.p.A., the Board of Directors proposes 
to the Shareholders' Meeting to carry forward the result for the year equal to -€2,478,932. 

Convocation of the Shareholders' Meeting  

The Board of Directors has resolved to convene the Shareholders’ Meeting, in ordinary session, 
at the Company’s operational headquarters in Palermo, Via Stazione San Lorenzo No. 6, on 
first call on April 28, 2026, at 10:00 a.m., and, if necessary, on second call on April 29, 2026, 
at the same time and place, to approve the financial statements as of December 31, 2025, 
and the allocation of the year’s result. 

For further information, please refer to the Board of Directors’ explanatory report to the 
Shareholders’ Meeting, which will be published on the Company’s website (www.giglio.com) 
within the legal deadlines. 

The notice of convocation, with the detailed methods of participation, as well as the 
documentation relating to the Shareholders' Meeting required by current legislation, will be 
published on the Company's website www.giglio.com (section "Corporate Governance" – 
"Shareholders' Meetings") under the terms of the law.  

The documentation will be made available to the public, within the legal and regulatory 
deadlines, on the Company’s website (www.giglio.com, section “Corporate Governance / 
Shareholders’ Meetings”). 

Filing of documentation  

The documentation relating to the financial statements as at 31 December 2025, provided for 
by current legislation, will be made available to the public at the Company's headquarters as 
well as by publication on the website www.giglio.com, section "Investor Relations/Financial 
Statements and Relations" under the terms of the law. 

*** 

http://www.giglio.com/


 

 

 

This press release is available in the Investors / Press releases section on GIGLIO.COM 

*** 

GIGLIO.COM S.p.A. transmits and stores Regulated Information through the eMarket SDIR 
dissemination system and the eMarket STORAGE mechanism available at 
www.emarketstorage.com managed by Teleborsa S.r.l. - based in Piazza Priscilla, 4 - Rome. 

*** 

 GIGLIO.COM 

GIGLIO.COM - a Company operating in the online sales sector for multi-brand luxury fashion on a global 
scale - is a style destination that reaches its customers in over 150 countries, featuring some of the 
most prestigious fashion and luxury brands for women, men, and kids. The Company was founded in 
1965 by the Giglio family, owner of high fashion boutiques in the city of Palermo, and in 1996 became 
the first online fashion store in Italy, placing itself among the pioneers of the sector in our country. 
GIGLIO.COM is an international e-tailer operating in the fashion & luxury sector, thanks to a proprietary 
platform, developed and managed internally with innovative technological solutions. Today, 
GIGLIO.COM is a community of independent boutiques that share the same values by constantly 
dedicating themselves to the quest for beauty and innovation and offering collections by the most 
creative and iconic designers. 

  

For further information: 
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Investor Relation 
GIGLIO.COM S.p.A. 
Laura Favaretto  
Investor Relator  
7, Via Solferino 
20121 – Milan  
+39 091 7339980 
ir@giglio.com  

Media Relation  
Twister Communications Group 
3, Via Valparaiso 
20144 – Milan  
+39 02 438114200 
giglio@twistergroup.it 

Euronext Growth Advisor 
EnVent Italia Sim S.p.A. 
Via degli Omenoni, 2  
20121 – Milan  
+39 02 2217 5979 
ega@envent.it 
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It should be noted that the reclassified income statement and balance sheet and the cash flow 
statement attached to this press release have not been subject to verification by the 
Independent Auditors and the Board of Statutory Auditors. 
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