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COMUNICATO STAMPA 
 

 
Moody's conferma i rating di UniCredit a seguito dell'offerta su 

Commerzbank, ribadendo la possibilità di un miglioramento del 

rating stand-alone al di sopra del sovrano 

 

L'agenzia di rating Moody’s ha confermato i rating Senior Preferred e Long-Term 

Deposit di UniCredit SpA ad A3, due livelli al di sopra del rating sovrano dell’Italia, con 

outlook stabile. 

Moody’s ribadisce che, in caso di acquisizione di Commerzbank da parte di UniCredit, 

il rating stand-alone di UniCredit (Baseline Credit Assessment) potrebbe essere alzato 

dall’attuale baa2 a baa1, un gradino al di sopra del rating sovrano dell’Italia. Ciò 

comporterebbe un miglioramento dei rating anche per il debito senior non-prferred e 

per quello junior. 

Per ulteriori dettagli si rimanda al relativo comunicato stampa sul sito web dell’agenzia 

di rating:  www.moodys.com. 

 

Milano, 19 marzo 2026 

 

Contatti 

Media Relations: e-mail MediaRelations@unicredit.eu 

Investor Relations: e-mail InvestorRelations@unicredit.eu 
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PRESS RELEASE 
 

 
Moody's confirms UniCredit ratings following the offer on 

Commerzbank, reiterating potential for stand-alone rating upgrade 

 

The rating agency Moody’s has confirmed UniCredit SpA’s Senior Preferred and Long-

Term Deposit ratings at ‘A3’, two notches above Italy’s sovereign rating, with a Stable 

outlook. 

Moody's reaffirms that, in the event of UniCredit acquiring Commerzbank, UniCredit's 

stand-alone rating (Baseline Credit Assessment) could be upgraded from current baa2 

to baa1, one notch above Italy's sovereign rating. This would lead to higher ratings on 

senior non-preferred and more junior debt as well.  

For further details please refer to the corresponding press release on the website of 

the rating agency: www.moodys.com 

 

Milan, 19 March 2026 

 

 

Contacts 

Media Relations: e-mail MediaRelations@unicredit.eu 

Investor Relations: e-mail InvestorRelations@unicredit.eu 
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