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TODAY’S SPEAKERS =

FIERA MILANO

FRANCESCO CONCI MASSIMO DE TULLIO VINCENZO CECERE

I : : Head of Investor Relations,
CEO & General Manager Chief Financial Officer Sustainability & Management System

20+ years in Fiera Milano 7 years in Fiera Milano 4 years in Fiera Milano

= Relevant experience: = Relevant experience: = Relevant experience:
CEO and General Manager of Fiera Milano Group Planning & Control Director at Fiera Investor Relations & ESG Manager at
Congressi, Marketing Director of Fiera Milano, CFO at Fiat Chrysler Automobiles Cerved Group, M&A and Equity Capital

Milano UK and Belgium Markets Associate at Mediobanca
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MESSAGE FROM THE CEO-.,
10 Key Highlights of 2025 Results

Record 2025 results with strong growth and outstanding cash generation
Guidance exceeded, even net of M&A and Olympics one-offs

Four strategic M&A deals executed, accelerating growth and portfolio
expansion

New launches showing encouraging early results

International development entering a new growth phase

B0 Above-expectations Winter Olympics impact in 2025-2026 with long-term
strategic legacy

Strong 2026 visibility with robust calendar and lower odd-year seasonality

N Strong ESG performance driving competitive advantage

BEN Potential guidance update in Q2 2026 and new Strategic Plan in Q4 2026

Fiera Milano entering a new phase in its equity story with inclusion in the
FTSE Mid Cap index
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DELIVERING RECORD 2025 RESULTS WITH STRONG GROWTH AND HIGH CASH GENERATION | ==~

HOSTED CONGRESSES
— . N T

— > 2 v/ E L
" LT | T - Wi ; In line with the
LIKE-FOR-LIKE o e e R | “Colveredin’
REVENUE GROWTH | iy : |

CERTIFIED

SERVICES

REVENUES (€m) EBITDA (€m) NET INCOME (€m) NET CASH (€m)
Il Odd year quarter +106.7 +48.0 +79.4
Il Even year quarter +39% ¥ +57% +31.6
379.9 ( +165% 1
FINANCIAL 971  ga6 50.8
RESULTS 29.0' 77.8
B L
2023 2024 2025 2023 2024 2025 2023 2024 2025 At31Dec At31 Dec

Margin %: 31% 35%

= Revenue growth of + €106.7m driven by:

* calendar effect of + €39.4m: resulting from the combination of Host and Tuttofood powered by Cibus (biennials) and The Innovation Alliance (multi-year), which
more than compensated for the absence of CPHI (multi-year) and Mostra Convegno Expocomfort and Transpotec & Logitec (biennials in even years)

* performance effect of + €16.7m (meaning a like-for-like growth of +6% vs 2024), driven by a +7% increase in sold area (volumes impact) for Organized
exhibitions and a +2% for Hosted exhibitions as well as a +8% rise in services

* new events effect of + €10.1m including Gastech, Artigiano in Fiera — Anteprima d’Estate, NetZero Milan, Racquet Trend Expo and Host Arabia

* Expotrans S.p.A.: +€20.2m
¢ XXV Milano Cortina 2026 Winter Olympic Games (Rho and set-up works): + €20.3m

2024 2025

1) Continuing operations
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A MORE BALANCED AND DIVERSIFIED REVENUE MIX =
MITIGATING RISKS ASSOCIATED WITH EXPOSURE TO SPECIFIC INDUSTRIES -

Entertainament

0,1% Services

Abroad 26,0%

1,6%

Expotrans
5,3%

2025
REVENUES
€380m

Other
9,9%

cludes c.€20m

Olympic Games
contribution

Owned exhibitions - AREA
21,5%

Congresses
15,3% Hosted exhibitions - AREA

20,1%

* 2026 Winter Olympics and other 7
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EXCEEDING 2025 GUIDANCE EVEN NET OF M&A AND OLYMPICS ONE-OFFS: —_—

CERTIFIED

INCREASING DIVIDEND DISTRIBUTION L

REVENUES (€M) EBITDA (EM) Net Cash (EM)

380
350-370
320-340
132 157
284 115-125
247 269 273 110-120
106
97
220 100-110
84
g1* 74
81
58 78
122
68 47
74
30
10 24

2018 2019 2020 2021 2022 2023 2024 2025 2025 2025 2018 2019 2020 2021 2022 2023 2024 2025 2025 2025
f f Guidance Guidance  Actual
@uEER Gk CEa) old(Q1) new (Q2) 2018 2019 2020 2021 2022 2023 2024 2025 2025
oldl{Q1)newi(a2) Guidance Actual
(Q2)
-24
*Includes approx. €50m of adjustment for IFRS16 impact Includes M&A impact > €15m (Expotrans, Emac)

The strengthening of fundamentals supports Dividend Per Share proposal increase to €0.25 (3,20% Dividend Yield*)

*based on FM price at 30/12/2025 of 7,83 € 8




ACCELERATING GROWTH THROUGH M&TeALe:borsa:distrbution and commercial use strictly prohibited ifinn%fzift
FOUR STRATEGIC DEALS CLOSED IN JUST ONE YEAR of

Total capital allocation to acquisitions: c. €50m (net of targets’ net financial position)

EXPOTRANS .

1ands.

AUThOM(EALEg)SICA

NICE TO SHOW YOU



Exhibition

NetZero
Milan
expo—
summit

Ihost.

INTERNATIONAL
HOSPITALITY EXHIBITION

elqely

ARTIGIANO IN FIERA
Antophima d'Estate

Teleborsa: distribution and commercial use strictly prohibited

NEW EVENTS LAUNCHED IN 2025
SHOWING POSITIVE EARLY RESULTS

Performance

2025 edition: Performance in line with
expectations; >1,000 visitors

2026 edition: Revenue expected to grow
strongly (more than double), confirming the
scalability of the format

2025 edition: Performance in line with
expectations

2026 edition: Significant revenue
acceleration, target ~€1M

2025 edition: Performance above expectations;
855 exhibitors

2026 edition: +20% revenue growth expected vs
2025 edition; more than 1,000 exhibitors expected

emarket
sdir storoge
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OF INTERNATIONAL DEVELOPMENT -
L L o0l
| =
USA &8 INDIA==
Host USA (hospitality), in JV with
NAFEM (US Food Equipment In India, Fiera Milano, through its joint
Association) with debut scheduled for venture with Deutsche Messe AG,
February 2027 # exhibit.: 1 Hannover Milano Fairs India, carries out CHINA
scouting activities for exhibitors and
. buyers. 4R . ¢ exhibi o Fiera Milano has been organizing
ecruitment of exhibitors and visitors professional exhibitions in China since
2008, operating in the country through the
companies Hannover Milano Fairs China
and Hannover Milano Fairs Shanghai,
which are part of the joint venture
B RAZI L established with Deutsche Messe AG. With
over 20 trade fairs, Fiera Milano serves
Fiera Milano operates in SAUDI ARABIA 8 numerous manufacturing sectors,
Brazil through its subsidiary . . including mechanical engineering,
Fiera Milano Brasil and Host Arabia (hospitality) automation, automotive, construction,
directly organizes trade L . ’ industrial handling, packaging, tourism,
exhibitions serving multiple n Jomt. vepture with SEMARK, environment,
sectors launching in December 2025.
' # exhibit.: 1 and energy.
# exhibit.: 9 O O # exhibit.: 18
P e e e i e
A global SOUTH AFRCA B= O ! - -
| |
i SINGAPORE == !
|
presence to Fiera Milano operates in South Africa through I  Fiera Milano, through its subsidiary : International Activities of
its company Fiera Milano Exhibitions Africa I Fiera Milano Asia Pacific, oversees the 1 the Fiera Milano Group
con nect markets and organizes the most important : development of the South-East Asian i S
J contemporary art fair in Africa, ICTAF | area and organizes FIND — Design Fair : N — !
n n . . . . .
(Investec Cape Town Art Fair). e I Asia, the main regional event dedicated I
Ind UStrles, and # exhibit.: 1 | to design and furniture, created in 1
It : partnership with DMG :
cu ures I # exhibit.: 1

r
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
1
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WITH LONG-TERM STRATEGIC LEGACY ot
PAV. 13-15 Speed Skating PAV. 22-24 Women'’s ice hockey

POST-OLYMPIC LEGACY

Live Dome
= 36,600 m? indoor

= > 40,000 people

q* ; "J,ii

! i uuuummu Amﬁln‘
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A ROBUST 2026 CALENDAR WITH REDUCED SEASONALITY, —
NEW EVENTS AND INCREMENTAL M&A CONTRIBUTIONS 0] o0t

= Solid 2026 event portfolio, supported by biennials (MCE, Tuttofood — now on even years; Simei) and multi-year events (CPHI and Plast)
* Incremental contribution from Expotrans and consolidation of events launched in 2025 (NetZero Milan, Artigiano in Fiera — Anteprima

d’Estate, Host Arabia, Racquet Trend)
= 4 new events in 2026: TranspoQuip (Brazil), Seaquip, Mapic, Bevertech (JV between Simei and Ipack Ima)

JUL AUG

O m b Salone ARTIGIANO IN FIERA MILANO
ARTIGIANO
g = del Mobile. BN ) e G EICMA
expocamfort Milano
NetZero
‘ del Complemento d’Arredo ‘Xylexpo MICAMN IIllf_)el it .
LINEAPELLE ) e e g M=M= Mibane m TECH ==~
e EuroCucina TRANSFOTEM
s GiusTal el LINEAPELLE
AN ;BI I- theCne : - e o *328 anovitis
11D =2 Milano SaloneBagno -+ S e
R G ‘ i lé EXIQ
< @ [workplaceso NME imac viseom e =)
- = rk&? . e W anning
SuloneUfticio Eirasihion ech

(\ £ mupel e Y

@’j . ¢ TREND

oot e miart mapid*
TUEEANT AICAM

@ po Al -sion

&JEWELS

S s

)

Metallurgy China o
CDMS | WHMS
R
@ fi trocton EXPOSEC WY P @Fﬂ@@ ©
EXPO{WARKING - — L
STACICNAENTD 4 oD PARALIMPICO

@ Investec

ART FAIR

DESIGN FAIR ASIA
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FIERA MILANO ENTERING A NEW PHASE IN ITS EQUITY STORY j"“‘gb
WITH THE INCLUSION IN THE FTSE MID CAP INDEX i

m [Fiera Milano Market Capitalization; in millions of euros]

U Market capitalization more than doubled

563
580 | in two years, reaching record levels
0 Upgrade from FTSE Small Cap to FTSE
480 MID Cap in December 2025
O Significant share price growth (from €2.8
sy U +183% performance over two years
280 U Clear outperformance vs the Italian
market
200
180 (Fiera Milano +183% vs FTISE MIB +48%)
[N < < YT < YT < SRS A T I o T Vo NN U R o R o N T} n w0 o L w
Qg g g g g g g g g g g Qg gl gl g g gl gl gt gt gl
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DRIVING COMPETIIVE ADVANTAGE o0l
Reducing environmental impact Investment in People’s development
Total CO, emissions (tCO,eq) % Renewable sources used Attraction, D&I Retention Training hours Welfare, sense of beloinging
Market basod Employee turnover ’
57% +30 +8%
I ST PP 3 114 r']\:fe"; ° Full coverage health
9.686 -1.1% insurance
95% ( 1 19,522
Women Under 30 ’
4.162 65% 8.7% —
: ) N 7.6% 18,109 Cg) ) Share Plan for the
. 61% 56% - I - Y employees
2024 2025 2024 2025 2024 2025 2024 2025
Increase customer satisfaction Integrating Sustainable Finance into our funding strategy
+3% . ) . . .
. Very poor 2024 2025 Sustainable Finance ESG Finance on total financing

Poor

Average Q + 2 Sustainability-

- P Linked Loans
Good =3) 80%
. Excellent * 15 million euros in

3.6/5 3.7/5 total

15
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GUIDANCE AND NEW STRATEGIC PLAN LAUNCH 32594’0“9"""1
ol

= Integration of recent acquisitions (Made in Steel and STIPA) to start in 2026, with potential positive impacts from synergies and
portfolio strengthening

= Macroeconomic and geopolitical environment remains uncertain, with recent Middle East tensions pushing oil, gas and energy prices
higher

= Limited visibility at this stage on the net impact of both positive integration effects and external macro-geopolitical risks

= 2026 guidance confirmed for the time being

= Potential guidance update in Q2 2026 as visibility improves on M&A integration effects and macroeconomic developments

= New Strategic Plan to be presented in Q4 2026, outlining the Group’s next growth phase in continuity with its organic and M&A-driven
development strategy

Millions of euros

Revenues 305-325 355-375
EBITDA 90-100 120-130
EBITDA Margin (mid-point) ~34%

EBITDA Margin ex. IFRS 16 (mid-point) ~20%

16
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FIERA MILANO

BUSINESS REVIEW
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SNAPSHOT OF DIVISIONAL RESULTS - LEGAL ENTITIES VIEW

Italian Exhibiti NG
O

Revenues (€m) 241.3 216.5 304.4 +87.9

EBITDA (€m) 79.7 59.8 103.5 +43.7 78%
N. Exhibitions 44 38 49

o/w directly organized 14 12 18

o/w hosted 30 26 31

Square meters 1,292,070 1,212,140 1,347,649

(]
(l
4,||||W

-3.1

Revenues (€m)

. — Foreign Exhibition A (€)
= Business 2025/2024
3.9 8.6 5.5
4.0 5.6 4.4

EBITDA (€m) . ) ) 1.3 1%
N. Exhibitions 29 30 28
o/w directly organized 29 30 28

501,240 493,605 492,225

Square meters

EEEEEAEIREE 4

Revenues (€m) 47.0 60.5 59.9 -0.7

EBITDA (€m) 13.4 18.2 221 +3.9 15%
n. congresses 132 152 105

o/w with exhibition area 55 68 41

Square meters 88,870 138,615 89,309

*It includes BIT in 2024 but not in 2025, as the event was moved to Rho. The figures are reported gross of
intercompany transactions.

Other sectors (inc. Expotrans A (€)
and others) 2023 2024 2025 202572024
6%
Revenues (€m) - - 225 +22.5
EBITDA (€m) - - 1.6 +1.6

= Revenue growth driven by solid exhibition performance, higher service penetration and new ext

temporary infrastructure development.

Revenues decreased by € 3.1 million, mainly due to the absence of the Brazilian biennial Fisp.

in relation to exhibitions in China.

organization of the XXV Milano Cortina 2026 Winter Olympic Games.

XXV Winter Olympic Games 2026.

emarket
sdir storoge
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(mainly Artigiano in Fiera — Anteprima d’Estate). The increase benefited from a favorable exhibition
calendar, including major events (Host, Tuttofood powered by Cibus, Gastech, The Innovation Alliance),
which more than offset the absence of CPhl Worldwide 2024 (multi-year) as well as Mostra Convegno
Expocomfort and Transpotec & Logitec (biennials in even years). The increase was further supported by
higher revenues related to the XXV Milano Cortina 2026 Winter Olympic Games for venue use and

= The EBITDA variation mainly reflects the previously mentioned revenue trend and the contribution from
equity-accounted investments of the company Ipack Ima. This effect was partially offset by the cost of
sponsorship rights related to the XXV Milano Cortina 2026 Winter Olympic Games, charges from the
launch of the Employee Share Ownership Plan and the extension of health insurance coverage for staff.

EBITDA decreased by € 1.3 million, mainly related to the negative calendar effect of Fiera Milano Brasil and
partially offset by the result of the joint venture held under joint control with the partner Deutsche MESSE AG

= Revenue decreased by € 0.7 million, mainly attributable to the absence of revenues from several major
congresses, including IAC 24 — International Astronautical Congress 2024, EASL CONGRESS 2024 —
European Association for the Study of the Liver and SIRM — Societa Italiana di Radiologia Medica e
Interventistica. This effect was partially offset by revenues related to the use of the venue for the

= EBITDA increased by € 3.9 million, mainly attributable to the contribution from revenues related to the

= Revenues reflect the inclusion of Expotrans SpA, Event Logistics Team Srl and Expotrans Pte Ltd

within the consolidation perimeter.

= EBITDA reflects the same consolidation effects impacting revenues, mainly related to the inclusion of

Expotrans.

. - : A

Revenues (€m) 283.8 273.2 379.9 +106.7
(net of Elisions)
EBITDA (€m) 97.1 83.6 131.5 +48.0
EBITDA margin % 34,2% 30,6% 34,6% +4pp
N. Exhibitions 73 68 77

o/w directly organized 43 42 46

o/w hosted 30 26 31
Square meters consolidated (A+B+C) 1,882,180 1,844,360 1,929,183

18
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REVENUE GROWTH CONTRIBUTION - BUSINESS LINE VIEW m“::::.
— PERFORMANCE EFFECT: €16.7m
2025 vs 2024 NEW EXHIBITIONS: €100
+€ 106.7m EXPOTRANS: €20.2m
OLYMPIC GAMES: €20.3m
A
| ]

€ 379.9m

w36 #0824 +0.5 03

+20.3m Olympic
Games (Rho)

+0.2

Revenue growth physical + digital
services (net of calendar effect): +8%

Area revenues growth
(net of calendar effect):
+7%

Area revenues growth
(net of calendar effect): +2%

2024 Organized Digital, Congresses Entertainment  Expotrans Other 2025

Data, Media (off-site revenues,
other...)

* It does not include BIT in either 2024 or 2025. Figures are reported net of intercompany transactions

19
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FIERA MILANO 2025 SQM GROWTH CHAMPIONS / Fae®
SELECTED ITALIAN EXHIBITIONS ren)__ 000
ORGANIZED SQM (k) SQM GROWTH % HOSTED SQM (k) SQM GROWTH %
2025/ last edition 2025/ last edition
o =l - B
hostl3 KN . TUTTOFOOD n 33%
m2023 2025 m2023  ®2025

MILANO

HOME + (@)

yourway of living Home sur™

-|-5°/°

X
Eypmo™

(X

- Spring + autumn editions m 2024 m 2025

m 2024 = 2025 -
Qo wmm

m EAéﬁlgﬁ +3% m 2024 = 2025
bt
Spring + autumn editions m 2024 m2025 @ gmau ﬁtcaegnbe n +28%

m2022  ®2025
0 a

Z

SBlt

it -

e vruv KR BN '36%

m 2023 2025
"EXHIBITION. = 2024 2025

+5%

20
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FINANCIAL REVIEW
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INCOME STATEMENT =
CERTIFIED
o0l
0 Revenues: increased from Euro 273.2m in 2024 to Euro 379.9m in 2025, showing a growth of Euro +106.7m. This change
Consolidated Income Statement (€m) is mainly attributable to:
= Positive performance effect of Euro +16.7m, corresponding to a like-for-like growth of +6%. The main areas
0 Revenues 273.2 379.9 +106.7 contributing to this performance effect are:
Cost of materials 28 3.2 +0.4 = Sale of exhibition spaces (area) — Organized: +7%
Cost of services 1386 188.8 +50.2 = Sale of exhibition spaces (area) — Hosted: +2%
= Physical and digital services: +8%
Personnel expenses 53.5 64.9 +11.4
Oth i = Calendar effect of Euro +39.4m, resulting from the combination of Host and Tuttofood powered by Cibus
eroperating expenses S i LY (biennials) and The Innovation Alliance (multi-year), which more than compensated for the absence of CPHI (multi-
Total operating costs 200.0 262.0 +62.0 year) and Mostra Convegno Expocomfort and Transpotec & Logitec (biennials in even years)
Other income 4.7 5.3 0.6 = Effect of new events amounting to Euro +10.1m, including Gastech, Artigiano in Fiera — Anteprima d’Estate,
. . NetZero Milan, Racquet Trend Expo and Host Arabia
Results of equity-accounted companies 5.9 8.7 +2.8
= Expotrans S.p.A. Euro +20.2m
Allowance for doubtful accounts 0.2 0.3 +0.1 = Milano Cortina Olympic Games 2026 (Rho and set-up works) Euro 20.3m — The change benefits from the
increase in revenues related to the XXV Milano Cortina 2026 Winter Olympic Games, both from the use of the venue
e EBITDA 83.6 131.5 +48.0 and from the construction of temporary infrastructure at the Rho exhibition district.
Depreciationandamortisation 51.5 51.2 0.3 9 ] ] ] ) .
EBITDA: increased from Euro 83.6m in 2024 to Euro 131.5m in 2025, with a positive change of Euro +48.0m. The
Adjustments to asset values 0.2 1.0 +0.8 variation mainly reflects the previously mentioned revenue trend, the contribution from equity-accounted investments of the
EBIT 31.9 79.4 +47.4 company Ipack Ima and the increase in EBITDA from logistics services resulting from the acquisition of the Expotrans
Financial income/(expenses) Group. This effect was partially offset by the cost of sponsorship rights related to the XXV Milano Cortina 2026 Winter
i ial i X - - .
e P 4 10.7 33 Olympic Games, the charges from the launch of the Employee Share Ownership Plan and the extension of health
Profit/(loss) before income tax 24.5 68.6 +44.1 insurance coverage for staff, as well as by the increase in the Group’s workforce.
Income tax 54 17.9 +12.5
] L e Financial management: negative variation of Euro -3.3m mainly due to the increase in financial expenses following the
Profit/(loss) from continuing . . . . ' .
operations 19.1 50.8 +31.6 revision of the discount rate as a result of amendments to certain lease agreements, the absence of income from financial
. hedging derivatives, lower interest income on bank deposits due to the reduction in interest rates and the decrease in the fair
° Profit/(loss) e 208 D value of shares in ESG mutual investment funds. This effect was partially offset by the reduction in financial expenses
- o/w attributable to the shareholders of the 193 50.3 +31.0 related to the lower average indebtedness on both short-term and medium- to long-term maturities.
controlling entity : : :
- o/w attributable to non-controlling interests 0.1 05 +0.6 0 Net result for the period in 2025 amounts to Euro 50.8m, an increase of Euro +31.6m compared to Euro 19.1m in 2024.
|

*Note: For the evaluation of the data it is important to consider that the Group's activity is subject to seasonality due to the presence of biennial and multi-annual exhibitions. This
phenomenon makes it more difficult to compare different financial years.
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BALANCE SHEET AND CASH FLOW S

CERTIFIED

o0l
Balance Sheet (€m) 2025?2024 ' . .
o Net Working Capital goes from Euro -85.3m at 31/12/2024 to Euro -135.3m at 31/12/2025. The change of Euro -
Goodwill =5 S = 50.0m is mainly attributable to the item “Provisions for risks and charges and other current liabilities”, due to the
| ?0 VYtI)I s with a finite useful I 9'0 21'3 +12’ 3 increase in deferred income primarily related to the contract for the use of the venue for the organization of the
ntangible assets with a finite usetul lire . . . a . a a . q .
Ri htgof Jse assets 36616 T e XXV Milano Cortina 2026 Winter Olympic Games and to the agreement for the concession of telecommunication
N o ) ; ' infrastructure at the exhibition districts, as well as to the increase in “Trade payables”. This effect was partiall
Tangible fixed assets 7.4 9.1 +1.6 pay y
. offset by the item “Trade and other receivables”, due to the increase in prepaid expenses mainly related to costs
Other non-current financial assets 0.0 0.0 0.0 . . . . . . . . . . .
Other non-current assets 89.3 79.6 98 incurred in connection with the XXV Milano Cortina 2026 Winter Olympic Games, in particular those relating to
A [[EEE—— 500.4 503.5 6.0 sponsorship rights and the construction of temporary infrastructure at the Rho exhibition district.
Inventory and contracts in progress 7.8 3.6 -4.2
Trade and other receivables 51.2 64.6 +13.5 I ) . o
B Current assets 59.0 68.2 +9.2 e Net Financial Position (pre-IFRS16) as of 31 December 2025 shows a net financial availability of Euro 157.2m
Trade payables 69.9 82.3 +12.4 compared to a net financial availability of Euro 77.8m as of 31 December 2024.
P t ived t (ad 40. 43, 2.7 . . . . :
Tayrlr,'es,l,st‘rece've on account (advances) 2003 43 10 :2 1 = The increase of Euro 79.4m mainly reflects the cash generation driven by the results achieved and the
ax liapilities o E -
Provisions for risks and charges and other current liabilities 391 74.1 +41.9 collections received in connection with the XXV Milano Cortina 2026 Winter Olympic Games. This effect was
C _Current liabilities 144.3 203.5 +59.2 partially offset by the dividend payment and the transaction for the acquisition of Expotrans and Emac. It
o D| Net working capital (B - C) -85.3 -135.3 -50.0 should be noted a repayment of loans amounting to approximately €10.2 million during the year under review.
E Gross capital employed (A + D) 4241 368.2 -55.9
Employee benefit provisions 8.2 9.2 +1.0
Provisions for risks and charges and other non-current liabilities 5.0 8.3 +3.3
F Non-current liabilities 13.3 17.5 +4.3
AL EMPLOYED cont. operations (E - F -60.2 CASH FLOW (€m) From 31/12/24
G NET CAPIT (o) cont. operations ( ) 410.9 350.7 60. to 31/12/2025 = Includes:
TOTAL NET CAPITAL EMPLOYED (G) 410.9 350.7 -60.2 EBITDA '
covered by: 131.5 v' a positive Net Working Capital impact of approx. Euro
Equity attributable to the Group 156.7 181.3 +24.6 IFRS16 cash out (rents) (55.9) 17m related to the Olympics (deferred income)
Equity attributable to non-controlling interests 0.4 5.5 +5.0 ) ] v’ approx. Euro 15 million positive Net Working Capital
H Total equity 157.1 1867 +29.7 & Net Working Capita %00 impact mainly attributable to:
Cash & cash equivalents -72.4 -180.2 -107.7 Capex * .
10.9
Current financial (assets)/liabilities 31.8 40.7 +8.9 P ( ) . payaTbIes to O.rgar?lzers for treasury management
Non-current financial (assets)/liabilities 294.5 303.4 +9.0 Operating Cash Flow 114.7 services (primarily Mostra Convegno  Expo
Net financial debt of continuing operations 253.8 163.9 -89.9 Financial management 2.0 el b ems ERes Tiien (e EeiEmess);
| Net financial debt (TOTAL) post IFRS16 253.8 163.9 -89.9 Taxes (17.9) advances received for exhibitions to be held in
", . subsequent quarters;
EQUITY AND NET FINANCIAL DEBT (H + 1) 410.9 350.7 -60.2 Dividends paid (14.2) q q
M&A (Expotrans; Emac) (17.9) decrease in inventories (deferred costs), primarily
Other changes (tax consolidation and 127 attributable to the staging of HOST in 2025, to
S other) ’ which such deferred costs pertained in 2024.
Net Financial Debt/(Cash) pre IFRS16 -77.8 -157.2 -79.4 Net Free Cash Flow 79.4

* Net of M&A impacts
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ESG SCORECARD - 2025 PERFORMANCE
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EGRESCITA
EDORDNIEA

5 BRITA ISTRUZIONE LAVORDCIGRITOS0
DIGENERE D QUALITR CRESCI
@- l!_ﬂl |

16 s 7 anasie
[ 7 it

z@

Environment

Governance

PRESE, RIDURRE LE
o [ 108
& |

v

=

Total CO, emissions (tCO.eq)

% Renewable sources used
Market based

— -57% +30 pp !
9.686 95%
65%
4.162
2024 2025 2024 2025

One of the largest rooftop photovoltaic systems in Europe

= 50.000 photovoltaic panels

= 330k sgm of covered surface area
= 18 MWp total installed power

= 22 GWh annual production

Waste reduction

% Recycled waste
waste intensity (kg/m?)

— =3.5%

7.21 kg/m?
u Recycled waste
95%
6.96 kg/m? Non-recycled waste
2024 2025

e}

Employees Diversity Training hours
Women in
management Under 30 ’7 +8% }

802 29

+19% vs 2024

44%

N 19,522
7% 18,109

Attraction Retention Welfare & sense of
Employee turnover belonging
New
114 o » Full
( Y coverage
Women Under 30 health
8.7% insurance
61% 56% 7.6% —
° % Share Plan
— C -33 ) for the
2024 2025 «~ % employees
Pay equity ESG weight in top management
Gender Pay Gap remuneration

Managers: 104%
Middle Managers: 102%
White collar workers: 94%

Il Very poor
Customer Poor
satisfaction Average
Good
B Excellent

l..

+3%
2024 2025
- L'
\'7 \7
3.6/5 3.7/5

Board independence

0,
22% 78%

H |Independent

Non-independent

Sustainability governance

Sustainability Committee
(internal board committee)

Sustainability Team

m Sustainability Controller

Sustainable Finance

* 2 Sustainability-
Linked Loans

15 million euros in
total

ESG Rating
Esg Risk

0-10 10-20

Negligible Low

Max

44%

Board diversity

56%

mFemale

Male

Certifications

BHRGER,
’ s
S, WEALTH

E 2 [Iso20121 | £ 3

,......,
d‘.\
")

RATING DI LEGALITA m

ESG Finance on total
financing

80%
SUSTAINALYTICS
20-30 30-40
Medium High  Min
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EXHIBITIONS DETAILS
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EXHIBITIONS AND CONGRESSES 2025 (o = o
:

—~—
= Net square meters
Directly Organized

C: ..w Foreign Exhibitions
ol = o |

CERTIFIED

Italian Exhibitions

- Bit (A) 17,225 18,625 China

- Miart (A) 9,225 9,195 n n

~Milan Games Week & Cartoomics (A) 35,545 28,835 CeMAT Asia Shanghai (A) _ 38,520 42,775
~Milano Fashion8Jewels (I semester) (A) 12,760 14,605 - Chinafloor Domotex Shanghai ° (A) 67,350 59,225
- Milano Fashion&Jewels (II ) (A) 14,870 13,810 - China International Fastener Show ° (A) 15,760 15,530
- Milano Home (A) 19,675 20,670 - China International Stainless Steel Industry Exhibition ° (A) 3,210 a)

- g’?”:f;"& de‘(’;"hibmf’” (A) ;v;g ‘;vgig - Chengdu Industrial Professional Expo ° (A) 4,000 a)

- Quicl ore* : o

Salone del Franchising (A) 5.405 s - Chengdu Inlternatlonal Industry Fair ° (A) 12,880 11,340
~Sposaltalia (A) 7830 6.745 - Comvac Asia (A) 12,090 12,810
- NetZero* (A) - 1,140 - E-Pack Tech Shanghai (A) 325 200

- Raquet Trend Expo * (A) - 11,410 - GITF International Tour Guangzhou (A) 4,760 4,035
- Global Elevator Exhibition (B) - 7,470 - Heavy Machinery Asia (A) 5,355 a)

- Host (B) - 1327~46° - Industrial Automation Shanghai ° (A) 31,525 34,000
R : 3255 Tindustrial Automation Shenzen ° (A) 9,955 9,705
~Sicurezza (B N 1 8:350 - Industrial Automation Robotic Show South China ° (A) 2,000 a)

- Smart Building Expo (B) - 3,975 - CIEME (previous CEFE) Beijing (A) 10,185 15,530
-NME (B) 10,515 - - Laser Fair Shenzen (A) 5,060 8,055
- Transpotec & Logitec.(B) 49,690 - - Let China Guangzhou (A) 18,340 14,445

"I"lotal Zimctly Organized 194,995 353,335 ~Metal + Metallurgy (A) 275 400

loste - —

~ Artigiano in Fiera (A) 53.035 52995 - Metalworking and CNC Mach. Tool Shanghai ° (A) 32,130 33,835
- Artigiano in Fiera Primavera * (A) - 13,165 - Motor Show Chengdu ° (A) 90,415 86,290
- Eicma Moto (A) 127,465 127,460 - Northern International Logistics and Transportation Technology Expo Jinan ° (A) 5,360 a)
—Fa'la cosa giusta (A) 6,745 9,575 - PTC Asia Shanghai (A) 37,735 55,735
2Eloll semester) () o - - Special Logitic Vehicle Shanghai * (A) - 645
Folliss i &) T Tt “Wuhan Motor Show ° (A) 35,735 27,210
“LineaPelie ( A 45,540 45,490 - Xiamen International Industry Exposition ° (A) 1,420 2,585
- LineaPelle (Il semester) (A) 48,830 42,635 - China Commercial Vehicle Show ° (B) - 19,000
- Mido (A) 45,940 48,475 South Africa
- Milano Auto Classica (A) 22,720 22,355 - Cape Town Art Fair (A) 4,105 3,375
- Milano Unica (fall) (A) 37,140 37,865 q

! . ) Singapore

- Milano Unica (spring) (A) 31,205 39,160 - - : n n
~Mipel (March) (A) 4.500 4,400 ':'INE:‘h Design Fair Asia (A) 5,965 4,470
- Mipel (September) (A) 4,140 4,100 T L
~My Plant 8 Garden (A) 26,775 32,285 ~HOST Arabia * (A) - RIS
- Simac Tanning-Tech (A) 14,795 13,400 Brasil
- The Micam (fall) (A) 32,875 30,885 - Exposec (A) 13,625 12,795
- The Micam (spring) (A) 32,100 32,720 - Fruit Attraction S&o Paulo ° (A) 2,860 4,490
- ‘T’:jcg""qg‘xn_l e ; ggg 5470 ~Reatech (A) 1,765 2,520
- e llano (February, - n °
Expoferroviaria (B) n 9190 - E§quadna Show ° (B) 1,000 290
~1SSA Pulire (B) - 14,105 -Fisp (B) 19,900 -
- Lamiera (B) - 19,040 - Tubotech/Wire (B - 3,760
- Made in Steel (B) - 20,130 Total Foreign Exh 492,225
:J;::):?;) E) : :?fgg * The exhibition was held for the first time
“Bimu (B) 24.375 = ° The exhibition is organized in partnership
- Mostra Convegno Expocomfort (B) 85,925 N a) The exhibition did not take place
- Simei (B) 31,175 -
- Venditalia (B) 12,960 -
- Xylexpo (B) 13,675 -
- Greenplast (M) - 5,375
- Ipack Ima (M) - 54,230
- Intralogistica (M) - 4,225
- Pharmintech * (M) - 5,980
- Gastech (M) - 39,099
- CPHI (M) 122,815 -

Total Hosted 1,017,145 994,314

Total ltalian Exhibitions 1,212,140 1,347,649 152 events 105 events

*

The exhibition was held for the first time
** The exhibition did not take place 27
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Thank you U=

CONTACTS:

@ Investor relations: investor.relations@fieramilano.it
Sustainability: sustainability@fieramilano.it

@ Investor Relations

https://investors.fieramilano.it/en
Sustainability

www.fieramilano.it/en/sustainability.html
2026 Exhibition Calendar

www.fieramilano.it/en/calendario.html



https://investors.fieramilano.it/en
http://www.fieramilano.it/en/sustainability.html
http://www.fieramilano.it/en/calendario.html

Disclaimer

This presentation and any materials distributed in connection herewith (together, the “Presentation”) do not constitute or form a part of, and should not be
construed as, an offer for sale or subscription of or solicitation of any offer to purchase or subscribe for any securities, and neither this Presentation nor
anything contained herein shall form the basis of, or be relied upon in connection with, or act as an inducement to enter into, any contract or commitment
whatsoever.

The information contained in this Presentation has not been independently verified and no representation or warranty, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness, reasonableness or correctness of the information or opinions contained herein. None
of Fiera Milano S.p.A., its subsidiaries or any of their respective employees, advisers, representatives or affiliates shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this
Presentation. The information contained in this Presentation is provided as at the date of this Presentation and is subject to change without notice.

Statements made in this Presentation may include forward-looking statements. These statements may be identified by the fact that they use words such as
“anticipate”, “estimate”, “should”, “expect”’, “guidance”, “project’, “intend”, “plan”, “believe”, and/or other words and terms of similar meaning in connection
with, among other things, any discussion of results of operations, financial condition, liquidity, prospects, growth, strategies or developments in the industry
in which we operate. Such statements are based on management’s current intentions, expectations or beliefs and involve inherent risks, assumptions and
uncertainties, including factors that could delay, divert or change any of them. Forward-looking statements contained in this Presentation regarding trends or
current activities should not be taken as a representation that such trends or activities will continue in the future. Actual outcomes, results and other future
events may differ materially from those expressed or implied by the statements contained herein. Such differences may adversely affect the outcome and
financial effects of the plans and events described herein and may result from, among other things, changes in economic, business,-competitive,
technological, strategic or regulatory factors and other factors affecting the business and operations of the company. Neither Fiera Milano S:p.A. nor any of
its affiliates is under any obligation, and each such entity expressly disclaims any such obligation, to update, revise or amend any forward-looking
statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on any such forward-looking
statements, which speak only as of the date of this Presentation.

It should be noted that past performance is not a guide to future performance. Please also note that interim results are not necessarily indicative of full-year
results.
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FIERA MILANO
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