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PRESS RELEASE

MERGER BY ABSORPTION OF BANCA POPOLARE DI SONDRIO S.P.A. INTO
BPER BANCA S.P.A.: AUTHORISATIONS RELEASED BY THE EUROPEAN
CENTRAL BANK

Modena/Sondrio - 27 January 2026 - Further to the joint press release issued on 5
November 2025 with regard to the approval by the respective Boards of Directors of BPER
Banca S.p.A. (“BPER"), and Banca Popolare di Sondrio S.p.A. (the “BP Sondrio ”) of a plan
for the merger by absorption of BP Sondrio into BPER (the “Merger”), notice is hereby
given that European Central Bank has today released the following regulatory
authorizations: (i) authorization pursuant to Article 57 of Legislative Decree No. 385/93
(the “Consolidated Law on Banking”) and related implementing provisions; (ii) non-
objection assessment pursuant to Article 56 of the Consolidated Law on Banking, and
related implementing provisions, in relation to the amendments to the Articles of
Association related to the capital increase for the purposes of the Merger, as well as (iii)
authorization pursuant to Articles 26, paragraph 3, and 28 of Regulation (EU) No. 575/2013
for classifying the newly issued ordinary shares resulting from the capital increase as CET1
instruments.

For any further information on the Merger, please refer to the documentation that will be
made available to the public in accordance with the applicable laws and regulations.
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This document may not be disclosed, published, released or distributed, in whole or in part, directly or
indirectly, in any jurisdiction where the distribution of such information would constitute a violation of
applicable laws or regulations of such jurisdiction.
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BPER:

This document does not constitute and is not intended to constitute an offer, sale or solicitation to
purchase or otherwise acquire any securities in the United States of America. The shares of BPER Banca
S.p.A. referred to herein have not been, and will not be, registered under the U.S. Securities Act of 1933,
as amended (the “Securities Act”), or with any securities regulatory authority of any state or other
jurisdiction of the United States and may not be offered, sold, resold, transferred, delivered or
distributed, directly or indirectly in the United States absent registration or an applicable exemption
from the registration requirements of the Securities Act and in compliance with any applicable securities
laws of any state or other jurisdiction of the United States. None of the parties involved in the Merger
intend to register any portion of the securities referenced herein in the United States or conduct a public
offering of the securities in the United States.

BPER Banca S.p.A. Banca Popolare di Sondrio S.p.A.

This press release is also available in the storage mechanism EmarketStorage.
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