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Q3 2025 Revenue

Cesena, Italy – October 29th, 2025

Technogym Investor Relations
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William Marabini
Chief Financial Officer

Michele Bertacco
Investor Relations Director

Speakers
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This presentation is being furnished to you solely for your information and may not be reproduced or redistributed to any other person.

This presentation might contain certain forward-looking statements that reflect the Company’s management’s current views with respect to future events and 

financial and operational performance of the Company and its subsidiaries. These forward-looking statements are based on Technogym S.p.A.’s current 

expectations and projections about future events. Because these forward-looking statements are subject to risks and uncertainties, actual future results or 

performance may differ materially from those expressed in or implied by these statements due to any number of different factors, many of which are beyond 

the ability of Technogym S.p.A. to control or estimate. You are cautioned not to place undue reliance on the forward-looking statements contained herein, 

which are made only as of the date of this presentation. Technogym S.p.A. does not undertake any obligation to publicly release any updates or revisions to 

any forward-looking statements to reflect events or circumstances after the date of this presentation.

Any reference to past performance or trends or activities of the Technogym Group shall not be taken as a representation or indication that such performance, 

trends or activities will continue in the future.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy Technogym’s securities, nor shall the document form the basis of or 

be relied on in connection with any contract or investment decision relating thereto or constitute a recommendation regarding the securities of Technogym.

Technogym’s securities referred to in this document have not been and will not be registered under the U.S. Securities Act of 1933 and may not be offered or 

sold in the United States absent registration or an applicable exemption from registration requirements.

William Marabini, the Manager in charge of preparing the corporate accounting documents, declares that, pursuant to art. 154-bis, paragraph 2, of the 

Legislative Decree no. 58 of February 24, 1998, the accounting information contained herein correspond to document results ,books and accounting records.

Some figures related to previous periods were reclassified for a better representation of balance sheet and the profit and loss statements.

Disclaimer
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 Technogym statement
CEO Remarks

 Latest news
Michele Bertacco

 Financials
William Marabini

 Q&A

Agenda
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Nerio Alessandri
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"Technogym’s constant growth confirms the strength of our brand and the resilience of our business model, 

which effectively serves diverse consumer clusters and multiple operator segments, driven by our ongoing 

capacity for innovation.

We have just launched, in partnership with World Athletics — the global governing body for athletics — RUN X, 
the first World Championship of treadmill running. This new global initiative is set to revolutionize the world of e-

sports by bringing runners — one of the largest and most passionate sports communities — into fitness clubs.

Technogym’s passion for sport has deep roots, and today, exactly 100 days before the start of the Milan-Cortina 

2026 Olympic Games, we are proud to celebrate our tenth participation in the Olympics as Official Supplier ."

Nerio Alessandri
Technogym Founder and CEO key comments

6Strictly private & confidential
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LATEST NEWS
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100 days to Milano Cortina

8Strictly private & confidential
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Opening Technogym South Africa

9Strictly private & confidential
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Opening Technogym Indonesia
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Technogym in Mexico

11Strictly private & confidential
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Technogym in Brazil

12Strictly private & confidential
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Technogym Activation at Spring Studios, NYC

13Strictly private & confidential
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Sustainability: 

EcoVadis upgrades Technogym to Platinum Medal
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New ARTIS LUXURY product line

15Strictly private & confidential
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New Technogym Reform: the Pilates Revolution
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New Technogym Personal Tools
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Technogym Checkup 
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Technogym Digital Ecosystem 

19Strictly private & confidential
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Q3 2025 REVENUE
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9M 2024 9M 2025 9M 2025
@constant FX

621.6

708.5 714.8

Revenue growth +14%

Strictly private & confidential

+14.0%

+15.0%
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293.7
(47.3%)

95.7
(15.4%)

81.3
(13.1%)

86.3
(13.9%)

64.5
(10.4%)

9M 2024

328.4
(46.4%)

118.4
(16.7%)

92.5
(13.1%)

92.8
(13.1%)

76.4
(10.8%)

9M 2025

EUROPE
(EXCL. ITA)

AMERICAS*

MEIA

APAC

ITA

621.6

708.5

+14.0% 2025 vs Y-1

+11.8%

+23.6%

+13.7%

+7.5%

+18.4%

* includes North America and Latam

Growth in every region

Strictly private & confidential



Base

colors

Base

colors

R: 255

G: 250

B: 204

R: 191

G: 191

B: 191

R: 71

G: 71

B: 71

R: 0

G: 0

B: 0

R: 255

G: 240

B: 102

R: 255

G: 226

B: 0

R: 191

G: 173

B: 0

R: 127

G: 115

B: 0

R: 80

G: 72

B: 0

R: 143

G: 143

B: 143

R: 242

G: 242

B: 242

R: 216

G: 216

B: 216

R: 221

G: 218

B: 206

R: 182

G: 182

B: 173

R: 146

G: 146

B: 140

R: 111

G: 141

B: 185

R: 157

G: 177

B: 207

R: 195

G: 207

B: 225

R: 76

G: 108

B: 156

R: 54

G: 77

B: 110

R: 223

G: 229

B: 239

MAIN COLORS SECONDARY COLORS

23Strictly private & confidential

493.9
(79.5%)

127.7
(20.5%)

9M 2024

567.9
(80.2%)

140.6
(19.8%)

9M 2025

BtoB

BtoC

621.6

708.5

+14.0%
2025 vs Y-1

+15.0%

+10.1%

Increase of both BtoB and BtoC

Strictly private & confidential
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405.2
(65.2%)

154.8
(24.9%)

45.7
(7.4%)15.8

(2.5%)

9M 2024

470.9
(66.5%)

169.5
(23.9%)

44.7
(6.3%)23.4

(3.3%)

9M 2025

FIELD SALES

DISTRIBUTORS

INSIDE SALES*

RETAIL

621.6

708.5

+14.0% 2025 vs Y-1

+16.2%

+9.5%

-2.4%

+47.9%

* includes E-Commerce and Teleselling channels

Field Sales and Retail strong growth

Strictly private & confidential
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