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This document has been prepared by Sys-Dat Group S.p.A. (the “Company” or “Sys-Dat Group”) for information 
purpose only, it contains only summary information and, therefore, it is preliminary in nature. Furthermore, it has 
been drafted without claiming to be exhaustive. By attending this presentation (“Presentation”) or otherwise 
viewing this Presentation, or having access to the corresponding information, you are agreeing to be bound by the 
following.
This Presentation and the information set out herein (“Information”) are strictly confidential and, as such, has not 
been prepared with a view to public disclosure and, except with the prior written consent of the Company, it 
cannot be used by the recipient for any purpose nor can it be disclosed, copied, recorded, transmitted, further 
distributed to any other person or published, in whole or in part, by any medium or in any form for any purpose.
This Presentation may contain financial information and/or operating data and/or market information regarding 
business and assets of the Company. Certain financial information may not have been audited, reviewed or 
verified by any independent accounting firm.
Therefore, the recipient undertakes vis-à-vis the Company (i) to keep secret any information of whatever nature 
relating to the Company including, without limitation, the fact that the information has been provided, (ii) not to 
disclose any Information to anyone, (iii) not to make or allow any public announcements or communications 
concerning the Information and (iv) to use reasonable endeavors to ensure that Information are protected against 
unauthorized access.
The content of this document has a merely informative and provisional nature and is not to be construed as 
providing investment advice. This document does not constitute a prospectus, offering circular or offering 
memorandum.
THIS PRESENTATION AND ANY RELATED ORAL DISCUSSION DO NOT CONSTITUTE AN OFFER TO THE 
PUBLIC OR AN INVITATION TO SUBSCRIBE FOR, PURCHASE OR OTHERWISE ACQUIRE ANY FINANCIAL 
PRODUCTS, AS DEFINED UNDER ARTICLE 1, PARAGRAPH 1, LETTER (T) OF LEGISLATIVE DECREE NO. 
58 OF 24 FEBRUARY 1998, AS AMENDED. Therefore, this document is not an advertisement and in no way 
constitutes a proposal to execute a contract, an offer or solicitation to purchase, subscribe or sell for any securities 
and neither it or any part of it shall form the basis of or be relied upon in connection with any contract or 
commitment or investments decision whatsoever. The Company has not prepared any prospectus for the purpose 
of the initial public offering of its securities. Any decision to purchase, subscribe or sell for securities will have to be 
made independently of this Presentation. Therefore, nothing in this Presentation shall create any binding 
obligation or liability on the Company and its affiliates and any of their advisors or representatives. Likewise, this 
Presentation is not for distribution in, nor does it constitute an offer of securities for sale in the United States of 
America, Canada, Australia, Japan, South Africa or any jurisdiction where such distribution is unlawful, (as such 
term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “Securities Act”). 
Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America, its 
territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or 
possessions or to any US person. Any failure to comply with this restriction may constitute a violation of United 
States securities laws.
No representation or warranty, express or implied, is or will be given by the Company as to the accuracy, 
completeness or fairness of any Information provided and, so far as is permitted by law and except in the case of 
fraud by the party concerned, no responsibility or liability whatsoever is accepted for the accuracy or sufficiency 
thereof or for errors, omissions or misstatements, negligent or otherwise, relating thereto.
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In particular, but without limitation, no representation or warranty, express or implied, is or will be given as to the 
achievement or reasonableness of, and no reliance may be placed for any purpose on the accuracy or 
completeness of, any estimates, targets, projections or forecasts and nothing in these materials should be relied 
upon as a promise or representation as to the future. The information and opinions contained in this document are 
provided as at the date hereof and are subject to change without notice. The recipient will be solely responsible 
for conducting its own assessment of the Information set out in the Presentation. Neither the Company, nor any of 
their advisors or representatives shall be obliged to furnish or to update any information or to notify or to correct 
any inaccuracies in any information. Neither the Company, nor any of their advisors or representatives shall have 
any liability to the recipient or to any of its representatives as a result of the use of or reliance upon the information 
contained in this document. 
Certain Information may contain forward-looking statements which involve risks and uncertainties and are subject 
to change. In some cases, these forward-looking statements can be identified by the use of words such as 
“believe”, “anticipate”, “estimate”, “target”, “potential”, “expect”, “intend”, “predict”, “project”, “could”, “should”, 
“may”, “will”, “plan”, “aim”, “seek” and similar expressions. The forecasts and forward-looking statements included 
in this document are necessarily based upon a number of assumptions and estimates that are inherently subject 
to significant business, operational, economic and competitive uncertainties and contingencies as well as 
assumptions with respect to future business decisions that are subject to change. By their nature, forward-looking 
statements involve known and unknown risks and uncertainties, because they relate to events, and depend on 
circumstances, that may or may not occur in the future. Furthermore, actual results may differ materially from 
those contained in any forward-looking statement due to a number of significant risks and future events which are 
outside of the Company’s control and cannot be estimated in advance, such as the future economic environment 
and the actions of competitors and others involved on the market. These forward-looking statements speak only 
as at the date of this Presentation. The Company cautions you that forward looking-statements are not 
guarantees of future performance and that its actual financial position, business strategy, plans and objectives of 
management for future operations may differ materially from those made in or suggested by the forward-looking 
statements contained in this Presentation. In addition, even if the Company’s financial position, business strategy, 
plans and objectives of management for future operations are consistent with the forward-looking statements 
contained in this Presentation, those results or developments may not be indicative of results or developments in 
future periods. The Company expressly disclaims any obligation or undertaking to disseminate any updates or 
revisions to any forward-looking statements contained herein to reflect any change in the Company’s expectations 
with regard thereto or any change in events, conditions or circumstances on which any such statement is based. 
The distribution of this Presentation and any related document in other jurisdictions than Italy may be restricted by 
law and persons into whose possession this document or any related presentation comes should inform 
themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a 
violation of the laws of any such other jurisdiction.

2



01 ICT market in Italy

02 SYS-DAT growth

03 M&A activity

SYS-DAT:
Unlocking the future

3

STRICTLY CONFIDENTIAL: Contents in this document are strictly confidential and SYS-DAT property; it is 
forbidden to copy this document, to amend it, to share it and to print it without previous written 
authorization from SYS-DAT S.p.A.



01
ICT market in Italy
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Digital market forecast 2024-2028
Services provided by SYS-DAT keep growing with a significant boost from Digital Enablers

5

2021

2025
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Digital Market % change GDP with constant prices GDP with current prices

Data source: Il digitale in Italia 2025, Anitec-Assinform Rapporto giugno 2025

 SW and ICT solutions and ICT Services are the fastest growing with a 2025-2028 CAGR of 5.5% 

 Digital enablers including AI, Cloud, Cybersecurity with growth rate above 10%

 Market growth impacted by HW and Communication services small % increase
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SYS-DAT growth
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SYS-DAT HISTORICAL GROWTH
SYS-DAT doubled its size in 3 years between 2021 and 2024 and added a significant acquisition in Q1 2025
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2021 2024

FY 2021

• Revenue:      € 29.1m
• EBITDA:        € 6.0m
• Net Income:   € 3.6m

Financials doubled in 3 years

Acquired 11 companies between 2021 and 2024 Acquired a group of 6 companies

2025

FY 2024

• Revenue:      € 57.5m
• EBITDA:        € 11.6m
• Net Income:   € 6.2m

A&C in Q1 2025

• Revenue ‘24:      c.€ 25m
• EBITDA ‘24:      c.14%
• PFN 31.12.24: c.€ 7m

2025
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CURRENT PERFORMANCE – Q1 2025
Significant leap also driven by A&C group consolidation, with Revenue organic growth of 9.2%

31.03.25 vs 31.03.24
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• Revenue: € 22.4m + 61.6%

• EBITDA: € 4.1m + 55.4%

• Net Income: € 1.3m + 23.0%

• NFP: € 14.9m - 17.3m (*)

• Liquidity: € 51.3m + 2.9m (*)
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(*) 31.03.25 vs 31.12.24
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M&A activity
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Q1 2025 CASH FLOW FOLLOWING A&C GROUP ACQUISITION
Strong Operating Cash Flow Increase from Q1 2024
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FY 24

Q1 24

Operating Cash Flow is growing thanks to business management and it is mainly invested in M&A opportunities

€/m

Operating
Cash Flow

Operating
Cash Flow

Operating
Cash Flow

Cash from 
A&C group

M&A 
cash-out

R&D and 
Other Capex

Change 
in Liquidity

 Q1’25 vs Q1’24 Operating Cash Flow growth: +127,5%, also thanks to advanced invoicing for yearly recurring fees

 M&A payments, mainly for A&C group, are the biggest cash-outs in Q1’25, impacting NFP (€14.9m as of March 31, 2025)

Q1 25
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BUY – BUSINESS CONSOLIDATION PROGRESSING
Integration and combination processes of the latest acquired companies is well in progress 

BUSINESS COMBINATION
 Portfolio analysis                 

(cross-selling)

 Customers acquisition           
(new business)

 Product roadmap             
(portfolio integration)

BUSINESS INTEGRATION
 Information Systems

 Mktg & Communication

 Sales

 HR

 Technology & Ops

24.09.2024 04.11.2024 12.11.2024 05.03.2025

COMPLETED COMPLETED COMPLETED
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COMPLETED

Portfolio 

analysis 
COMPLETED

Other activities     
ON-GOING

Portfolio 

analysis 

COMPLETED

Other activities     
ON-GOING

Portfolio 

analysis 

COMPLETED

Other activities     
ON-GOING

Portfolio 

analysis 
COMPLETED

Other activities     
STARTED
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