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Press Release 

 

NOTICE OF TERMINATION OF THE SHAREHOLDERS’ AGREEMENT 
BETWEEN GGH – GRUPPO GENERAL HOLDING S.R.L. AND 

FIRST4PROGRESS S.P.A. (NOW FIRST4PROGRESS 1 S.R.L.) 

  

Milan, July 1st, 2025 – Further to the disclosure made on December 5th, 2024, Generalfinance hereby 

announces that, on 29 June 2025, the shareholders’ agreement (the "Agreement") executed on 9 June 2022 

between GGH – Gruppo General Holding S.r.l. and First4Progress S.p.A. (now First4Progress 1 S.r.l.), has 

expired on its natural due date, following the lapse of 36 (thirty-six) months from the Trading Start Date. 

The disclosure obligations required by applicable laws in connection with the termination of the Agreement 

will be fulfilled in the manner and within the time limits set forth by such laws. 

 
 
GENERALFINANCE  
Founded in 1982 and led by Massimo Gianolli for over 30 years, Generalfinance is a supervised financial intermediary 
specialised in factoring, able to guarantee rapid and customised interventions according to the different needs of its 
customers. Operating from its offices in Milan, Biella, Roma and Madrid with a team of roughly 80 professionals, 
Generalfinance is a leader in the segment of factoring for companies in “Special situation”.  
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