
  

 

 

SAIPEM S.P.A. 

ASSEMBLEA ORDINARIA DEL 14 MAGGIO 2024 

 

Alle ore 11,07 del giorno 14 maggio 2024 si aprono i lavori dell’Assemblea ordinaria di Saipem S.p.A. 

(“Saipem S.p.A.”, “Saipem” o la “Società”). La Dott.ssa Silvia Merlo, Presidente del Consiglio di 

Amministrazione della Società, assume ai sensi dell'articolo 16 dello Statuto Sociale, la Presidenza 

dell'Assemblea e chiama, con il consenso unanime dei presenti, il Notaio Prof. Carlo Marchetti a fungere da 

Segretario. 

Ricorda che l’Assemblea si considera convenzionalmente convocata e tenuta presso la sede legale della Società, 

in Milano (MI) Via Luigi Russolo, 5, Palazzo Spark I, ore 11:00, in unica convocazione, con il seguente 

Ordine del Giorno 

1. Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A. Deliberazioni relative. Presentazione del 

bilancio consolidato al 31 dicembre 2023. Relazioni degli Amministratori, del Collegio Sindacale e 

della Società di Revisione. Presentazione della Dichiarazione consolidata di carattere non 

finanziario per l’anno 2023. 

2. Deliberazioni relative alla destinazione del risultato dell’esercizio 2023. 

3. Nomina del Consiglio di Amministrazione. 

3.1 Determinazione del numero dei componenti del Consiglio di Amministrazione. 

3.2 Determinazione della durata in carica degli Amministratori. 

3.3 Nomina degli Amministratori. 

3.4 Nomina del Presidente del Consiglio di Amministrazione. 

3.5 Determinazione dei compensi degli Amministratori. 

4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti - 2024.  

4.1 Deliberazioni relative alla “Prima Sezione” della Relazione sulla Politica in materia di 

remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 3-ter, del D. Lgs. 

n. 58/1998. Politica in materia di remunerazione. 

4.2 Deliberazioni relative alla “Seconda Sezione” della Relazione sulla Politica in materia di 

remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 6, del D. Lgs. n. 

58/1998. Compensi corrisposti.  

5. Autorizzazione all’acquisto di azioni proprie al servizio del Piano di Incentivazione variabile di 

Lungo Termine per il triennio 2023-2025, per l’attribuzione 2024. 

La Presidente informa che: 

- non sono pervenute alla Società richieste di integrazione dell’Ordine del Giorno ai sensi dell’art. 126-bis 

del D. Lgs. 58/1998 (nel prosieguo, per brevità, il “TUF”); 

- per il Consiglio di Amministrazione sono presenti presso la sede legale della Società, oltre alla 

Presidente, i Consiglieri Dott. Alessandro Puliti (Amministratore Delegato e Direttore Generale) e il 

Dott. Paul Simon Schapira, mentre sono presenti mediante collegamento in audio/videoconferenza, il 
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Dott. Davide Manunta, la Dott.ssa Paola Tagliavini la Dott.ssa Patrizia Giangualano e l’Avv. Marco 

Reggiani; 

- per il Collegio Sindacale sono presenti presso la sede legale della Società, il Presidente, Prof. Giovanni 

Fiori e i Sindaci Effettivi, Dott. Ottavio De Marco e Dott.ssa Antonella Fratalocchi; 

- ha giustificato l’assenza, in ragione di impegni professionali concomitanti e non differibili la Dott.ssa 

Alessandra Ferone; il Dott. Roberto Diacetti ha anticipato che prenderà parte ai lavori assembleari non 

appena possibile; 

- sono, altresì, presenti presso la sede legale della Società anche il Chief Financial Officer e Dirigente 

Preposto alla redazione dei documenti contabili societari, Dott. Paolo Calcagnini, un limitato numero di 

personale appartenente alla Funzione Corporate Affairs and Governance e di supporto tecnico, nonché 

alcuni Dirigenti della Società la cui presenza è stata ritenuta dalla Presidente utile in relazione alle materie 

da trattare o per lo svolgimento dei lavori; è presente mediante collegamento in audio/video conferenza 

il General Counsel, nonché Segretario del Consiglio di Amministrazione, Avv. Simone Chini; 

- è stato consentito, mediante collegamento in audio/videoconferenza, di assistere ai lavori assembleari, ai 

sensi degli artt. 2 e 3 del Regolamento, ad alcuni giornalisti, esperti e a rappresentanti della Società di 

revisione KPMG S.p.A. (la “Società di Revisione”); 

- ai fini della verbalizzazione, è in funzione un sistema di registrazione audio e video. 

La Presidente dà atto che: 

- l’avviso di convocazione della presente Assemblea è stato pubblicato presso la sede sociale, sul sito 

internet della Società (sezione “Governance - Assemblea degli azionisti”), sul sito internet di Borsa 

Italiana e presso il meccanismo di stoccaggio “eMarket STORAGE” in data 3 aprile 2024, ed è stato 

pubblicato per estratto su “Il Sole 24 Ore” in data 4 aprile 2024; 

- con riferimento alle disposizioni applicabili, ed in particolare all’art. 106 del Decreto-legge del 17 marzo 

2020, n. 18, convertito, con modificazioni, nella Legge 24 aprile 2020, n. 27, come prorogato, da ultimo, 

per effetto dell’art. 11, comma 2, della Legge 5 marzo 2024, n. 21, l’intervento degli Azionisti nella 

presente Assemblea ordinaria ed il relativo esercizio del diritto di voto si svolgono esclusivamente 

tramite conferimento di apposita delega o sub-delega al Rappresentante Designato (Studio Legale 

Trevisan & Associati, con sede in Milano, Viale Majno n. 45, in persona dell’Avv. Dario Trevisan o suoi 

sostituti in caso di impedimento) ai sensi degli articoli 135-novies e 135-undecies del TUF. I modelli di 

delega e di sub-delega sono stati pubblicati sul sito internet della Società (sezione “Governance” | 

“Assemblea degli azionisti”) e messi a disposizione presso la sede sociale; 

- l’Ordine del Giorno della presente Assemblea è stato formulato in modo analitico per consentire agli 

Azionisti di votare attraverso il conferimento di deleghe e/o sub-deleghe al Rappresentante Designato; 

- in data 3 aprile 2024 sono state messe a disposizione del pubblico presso la sede sociale, sul sito internet 

della Società (sezione “Governance” | “Assemblea degli azionisti”), sul sito internet di Borsa Italiana e 

presso il meccanismo di stoccaggio “eMarket STORAGE” le Relazioni Illustrative e le proposte di 
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deliberazione sui punti 3 e 5 all’Ordine del Giorno dell’Assemblea formulate dal Consiglio di 

Amministrazione; 

- in data 10 aprile 2024 sono stati messi a disposizione del pubblico presso la sede sociale, sul sito internet 

della Società (sezione “Governance” | “Assemblea degli azionisti”), sul sito internet di Borsa Italiana e 

presso il meccanismo di stoccaggio “eMarket STORAGE”: (i) la Relazione finanziaria annuale 2023 di 

Saipem S.p.A. che comprende il progetto di bilancio d’esercizio e il bilancio consolidato al 31 dicembre 

2023, la Relazione sulla gestione, l’attestazione di cui all’articolo 154-bis, comma 5 del TUF, le relazioni 

della Società di Revisione e del Collegio Sindacale. La Dichiarazione consolidata di carattere non 

finanziario 2023, redatta ai sensi del Decreto Legislativo 254/2016, è pubblicata in una specifica sezione 

della Relazione sulla gestione e comprende la relativa relazione della Società di revisione; (ii) il 

documento “Sustainability Report 2023”; (iii) la Relazione sul governo societario e gli assetti proprietari, 

redatta ai sensi dell’articolo 123-bis del TUF, (iv) la Relazione sulla politica in materia di remunerazione 

e sui compensi corrisposti, ai sensi dell’articolo 123-ter del TUF nonché dell’articolo 84-quater del 

Regolamento Consob adottato con delibera n. 11971/99 (il “Regolamento Emittenti”) e (v) le Relazioni 

Illustrative e le proposte di deliberazione sui punti 1, 2 e 4 all’Ordine del Giorno dell’Assemblea 

formulate dal Consiglio di Amministrazione; 

- in data 18 aprile 2024, sono state pubblicate entro i termini di legge le liste di candidati per l’elezione 

dell’organo amministrativo presentante: (i) congiuntamente dagli Azionisti Eni S.p.A. (“Eni”) e CDP 

Equity S.p.A. (“CDP Equity”) e (ii) da un raggruppamento di Azionisti, come di seguito meglio 

precisato nella trattazione del relativo punto all’Ordine del Giorno; 

- con l’Avviso di convocazione la Società, in linea con le raccomandazioni indicate nella Comunicazione 

Consob n. 3/2020 del 10 aprile 2020, tenuto conto che l’intervento dei soci in Assemblea è consentito 

esclusivamente tramite il Rappresentante Designato, ha invitato gli aventi diritto di voto che intendessero 

formulare in Assemblea proposte di deliberazione sugli argomenti all’Ordine del Giorno, a presentarle 

in anticipo trasmettendole entro lunedì 29 aprile 2024 con le modalità indicate nell’Avviso di 

convocazione. Sono state quindi messe a disposizione del pubblico presso la sede sociale, sul sito internet 

della Società (sezione “Governance” | “Assemblea degli azionisti”), sul sito internet di Borsa Italiana e 

presso il meccanismo di stoccaggio “eMarket STORAGE”, le proposte di deliberazione che, unitamente 

alla lista dei candidati per l’elezione dell’organo amministrativo, sono state presentate congiuntamente 

da Eni e CDP Equity, relativamente alla nomina del Presidente del Consiglio di Amministrazione ed alla 

determinazione della retribuzione annua lorda degli Amministratori (incluso il Presidente). Non sono 

intervenute ulteriori proposte; 

- ai sensi dell’articolo 127-ter del TUF, il giorno 3 maggio 2024 (record date) è stato individuato quale 

termine entro il quale coloro ai quali spetta il diritto di voto avrebbero potuto porre domande sulle materie 

poste all’Ordine del Giorno prima dell’Assemblea, facendole pervenire alla Società. 

La Presidente comunica che non sono pervenute entro i termini domande prima dell’Assemblea da parte degli 

Azionisti, ai sensi dell’articolo 127-ter del TUF. Informa, inoltre, che l’Azionista Enrico Pedretti ha inviato alla 
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Società, in data 13 maggio 2024, una domanda. La Società, sebbene la domanda sia stata inviata oltre il termine 

del 3 maggio 2024, ha comunque riscontrato la richiesta dell’Azionista Pedretti. La risposta fornita dalla Società 

all’Azionista Pedretti viene allegata al verbale. 

Informa altresì che: 

i) dal libro soci risulta che il numero degli Azionisti ordinari è pari a 65.842. Di seguito l’elenco dei 

maggiori Azionisti che possiedono azioni ordinarie con diritto di voto in misura superiore alla soglia del 

3% del capitale sociale sottoscritto, integrate dalle comunicazioni ricevute ai sensi dell’articolo 120 del 

TUF e dalle altre informazioni a disposizione della Società. 

I maggiori Azionisti alla data odierna sono i seguenti e detengono circa il 44,01% del capitale sociale ordinario: 

 

Nominativo Azionista n. azioni % di possesso 

 ordinarie 

 

- Eni 622.476.192 31,19% 

- CDP Equity 255.841.728 12,82% 

  ____________ _______ 

 

Totale 878.317.920 44,01% 

 

ii) il capitale sociale interamente versato è pari ad Euro 501.669.790,83, rappresentato da 1.995.558.791 

azioni, tutte prive dell’indicazione del valore nominale; alla data dell’Avviso di convocazione il capitale 

sociale risulta composto da 1.995.557.732 azioni ordinarie e n. 1.059 azioni di risparmio.  

Le azioni proprie alla data dell’odierna Assemblea risultano essere pari a 22.898.371. 

Il capitale sociale con diritto di voto è composto quindi da 1.972.659.361 azioni ordinarie; 

iii) in relazione all’odierna Assemblea sono stati espletati tutti gli adempimenti previsti dalla normativa 

civilistica e dalle disposizioni sui mercati regolamentati; 

iv) la Società è a conoscenza del patto parasociale tra gli Azionisti Eni e CDP Equity (subentrata a CDP 

Industria S.p.A., a far data dal 31 dicembre 2022, in seguito alla fusione per incorporazione di CDP 

Industria S.p.A. in CDP Equity), rilevante ai sensi dell’art. 122, commi 1 e 5, lettere a), b) e d) del TUF 

e divenuto efficace il 22 gennaio 2022. Il patto parasociale, della durata di tre anni a decorrere dalla sopra 

citata data di efficacia, è volto a disciplinare i rapporti delle parti quali Azionisti di Saipem, con 

particolare riguardo alla governance e alla disposizione delle rispettive partecipazioni nella Società. I 

contenuti essenziali del patto parasociale sono pubblicati sul sito internet della Società (sezione 

“Governance” | “Documenti”); 

v) per quanto occorra, si dà atto che il contratto per la revisione legale stipulato da Saipem con la Società 

di Revisione e avente ad oggetto la revisione contabile del bilancio d’esercizio e del bilancio consolidato 

chiusi al 31 dicembre 2023 e la revisione contabile limitata del bilancio consolidato semestrale abbreviato 

chiuso al 30 giugno 2023, prevede n. 25.714 ore, per un corrispettivo di 1.748.921,00 euro, come risulta 
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dal bilancio al 31 dicembre 2023, verificato dalle competenti strutture interne e ritenuto congruo, così 

suddiviso: 

 

Attività Ore Onorari 

Euro 

Revisione contabile del bilancio d’esercizio 

di Saipem 

 

18.240 

 

1.272.768 

Revisione contabile del bilancio consolidato 

del Gruppo Saipem 

 

3.953 

 

245.550 

Revisione contabile limitata del bilancio 

consolidato semestrale abbreviato del Gruppo Saipem 

 

3.521 

 

230.603 

Totale 25.714 1.748.921 

 

Al riguardo, la Presidente ricorda che l’Assemblea tenutasi il 3 maggio 2018 aveva deliberato di conferire 

l’incarico di revisione legale dei conti per gli esercizi 2019-2027 alla Società di Revisione KPMG S.p.A. 

La Presidente informa, inoltre, che: 

- in apertura dei lavori ciascun Azionista (esclusivamente per il tramite del Rappresentante Designato) può 

svolgere un solo intervento sull’argomento all’Ordine del Giorno e, dopo la chiusura della discussione, 

sono ammesse dichiarazioni di voto (esclusivamente per il tramite del Rappresentante Designato) di 

breve durata (nel limite di 15 minuti); 

- sono state conferite al Rappresentante Designato n. 518 deleghe ai sensi dell’articolo 135-novies del 

TUF; nessuna delega è stata conferita ai sensi dell’articolo 135-undecies del TUF; 

- al Rappresentante Designato, cui gli aventi diritto in via esclusiva hanno conferito deleghe ai sensi 

dell’articolo 135-novies del TUF, verrà richiesto, ad ogni votazione su ciascun punto all’Ordine del 

Giorno, di comunicare per quante azioni ha ricevuto le seguenti istruzioni di voto:  

- FAVOREVOLI,  

- CONTRARI,  

- ASTENUTI,  

- NON VOTANTI; 

- l’esito della votazione verrà visualizzato a video e il dettaglio dei nominativi, che verrà consegnato dal 

Rappresentante Designato, sarà allegato al verbale. 

La Presidente chiede al Rappresentante Designato se sono pervenute dichiarazioni di carenza di legittimazione 

al voto o di esclusione dal voto in virtù delle azioni/diritti di voto per i quali sono state rilasciate le deleghe. 
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Il Rappresentante Designato dichiara, per quanto a conoscenza, l’insussistenza di situazioni di carenza di 

legittimazione al voto o di esclusione dal voto per conto dei deleganti rappresentati, ai sensi di legge e di Statuto, 

per tutti i punti posti all’Ordine del Giorno. 

La Presidente chiede che venga fornita la situazione degli Azionisti rappresentati ai fini dell’accertamento della 

regolare costituzione dell’Assemblea. 

Ai sensi della legislazione relativa alla tutela dei dati personali, la Presidente comunica che i dati (nome, 

cognome, luogo di nascita, residenza e qualifiche professionali) dei partecipanti all’Assemblea sono stati e 

saranno chiesti nelle forme e nei limiti collegati agli obblighi, ai compiti e alle finalità previste dalla vigente 

normativa. I dettagli relativi ai trattamenti, comprensivi delle modalità di comunicazione, e i diritti che 

l’interessato può esercitare sono stati esplicitati nell’informativa della quale è possibile prendere conoscenza, 

tramite il sito internet della Società, all’indirizzo www.saipem.com. 

La Presidente, accertate l’identità e la legittimazione degli Azionisti rappresentati, chiamati ad intervenire e a 

votare esclusivamente tramite il Rappresentante Designato, esaminate le comunicazioni emesse ai sensi della 

normativa vigente e verificata la legittimità delle deleghe conferite a norma della legislazione vigente, dà lettura 

della situazione degli Azionisti rappresentati: sono regolarmente rappresentati in Assemblea, esclusivamente 

tramite il Rappresentante Designato, numero 518 Azionisti, rappresentanti numero 1.343.451.586 azioni 

ordinarie, pari al 67,322111% del capitale sociale. 

La Presidente comunica che sarà allegato al verbale dell’Assemblea l’elenco degli Azionisti rappresentati per 

delega esclusivamente tramite il Rappresentante Designato con l’indicazione delle azioni per cui è stata 

effettuata la comunicazione ex articolo 83-sexies del TUF e dichiara l’Assemblea Ordinaria validamente 

costituita e idonea a deliberare sugli argomenti all’Ordine del Giorno. 

La Presidente ricorda che non possono essere formulate in Assemblea proposte di deliberazione. 

Apre quindi la seduta e passa alla trattazione del 1° punto all’Ordine del Giorno. 

1. Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A. Deliberazioni relative. Presentazione del 

bilancio consolidato al 31 dicembre 2023. Relazioni degli Amministratori, del Collegio Sindacale e 

della Società di Revisione. Presentazione della Dichiarazione consolidata di carattere non finanziario 

per l’anno 2023. 

La Presidente rammenta che la Relazione Finanziaria annuale 2023, comprendente il progetto di bilancio di 

esercizio di Saipem ed il Bilancio Consolidato del Gruppo Saipem al 31 dicembre 2023, unitamente alla 

relazione sulla gestione ed all’attestazione di cui all’articolo 154-bis comma 5 del TUF (redatto anche nei 

formati ESEF – XHTML conformi al Regolamento Delegato (UE) 2019/815), alle relazioni del Collegio 

Sindacale e della Società di Revisione, sono stati messi a disposizione del pubblico con le relazioni e le proposte 

degli Amministratori presso la Sede Sociale, il sito internet della Società, di Borsa Italiana S.p.A. e presso il 

meccanismo di stoccaggio autorizzato “eMarket STORAGE”, nei termini di legge e di regolamento. 

La Dichiarazione consolidata di carattere non finanziario al 31 dicembre 2023 è pubblicata in una specifica 

sezione della Relazione sulla gestione del Gruppo Saipem. 

http://www.saipem.com/
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Sono stati depositati nei termini di legge presso la sede sociale della Società i bilanci delle società controllate e 

collegate. 

La Presidente dà lettura della “Lettera agli azionisti” riportata a pag. 2 del Fascicolo di Bilancio, qui trascritta: 

“Cari Azionisti,  

archiviata l’operazione di aumento di capitale (luglio 2022) che ha permesso al Gruppo di rafforzare la relativa 

struttura patrimoniale e finanziaria e tenuto conto anche del successo dell’operazione di emissione del prestito 

obbligazionario convertibile (settembre 2023), abbiamo proseguito nel nostro impegno per creare valore reale 

e sostenibile per i nostri stakeholder, a partire dai buoni risultati economico-finanziari, migliorando 

l'affidabilità, la sicurezza e la reputazione nei nostri progetti, investendo in tecnologie a basso impatto 

ambientale per un business sostenibile e sviluppando i valori etici e le competenze delle nostre persone, 

ampliando le nostre responsabilità sui temi sociali, di sviluppo locale e ambientali, consolidando il nostro ruolo 

di facilitatore della transizione ecologica ed energetica. 

I risultati del 2023 sono stati superiori alle aspettative del Piano Strategico, mostrando nel corso dell’anno una 

crescita continua e graduale di ricavi e margini, una buona generazione di cassa e un deciso miglioramento 

della situazione finanziaria; il risultato netto positivo per 179 milioni di euro con cui si è concluso l’anno e il 

livello di nuovi ordini acquisiti, circa 18 miliardi di euro, testimoniano la recuperata competitività del Gruppo. 

Saipem ha rinnovato le linee strategiche presentate a febbraio 2023 confermando la performance in 

miglioramento del Gruppo e la sua abilità di beneficiare appieno del contesto di mercato favorevole. Il Piano 

Strategico 2024-2027 prevede un aumento degli obiettivi economico-finanziari e una diversificazione 

dell’offerta a favore del segmento low/zero carbon per la transizione energetica.  

Il Piano Strategico 2024-2027 si basa su alcuni pilastri fondamentali, come (i) l’eccellenza nell’esecuzione del 

portafoglio ordini record di 30 miliardi di euro con una maggiore integrazione delle competenze e 

l’ottimizzazione nell’utilizzo degli asset e (ii) l’approccio “One Saipem”, con la capacità di realizzare progetti 

integrati onshore/offshore, che costituiranno circa il 20% dei ricavi di piano previsti, associata alla (iii) 

flessibilità operativa, grazie anche a una strategia di gestione delle navi basata su un approccio capital-light, 

mirato a massimizzare la flessibilità operativa e la disciplina finanziaria senza trascurare (iv) l’innovazione e 

soluzioni per la transizione energetica con una focalizzazione commerciale su tecnologie consolidate come 

Offshore Wind, CCUS (Carbon Capture Utilization and Storage), idrogeno verde e blu, ammoniaca e sulla 

robotica sottomarina, unita alla ricerca e sviluppo di nuove tecnologie innovative nel segmento low/zero 

carbon. Il Consiglio di Amministrazione ha, inoltre, approvato una dividend policy che prevede l’erogazione 

del dividendo nel 2025, sui risultati attesi nel 2024. Il ritorno al dividendo per gli Azionisti supportato sulla 

previsione di una generazione di cassa significativa, con un payout ratio pari al 30-40% del Free Cash Flow 

(al netto dei canoni di locazione).  

I risultati del 2023  

L’acquisizione di nuovi ordini, i ricavi e i margini in significativa crescita confermano il miglioramento della 

performance operativa del Gruppo. Il 2023 si è chiuso con ricavi pari a 11.874 milioni di euro, in crescita di 

circa il 20% rispetto al 2022. L’EBITDA adjusted del 2023 è risultato positivo per 926 milioni di euro (595 
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milioni di euro nel 2022), grazie al contributo dell’Offshore sia Engineering & Construction che Drilling, 

mentre il risultato netto positivo ammonta a 179 milioni di euro (perdita di 209 milioni di euro nel 2022).  

Gli investimenti tecnici effettuati nel corso dell’esercizio 2023 ammontano a 482 milioni di euro (523 milioni 

di euro nel 2022), inclusivi dell’acquisto del jack-up Sea Lion 7 (ora Perro Negro 10).  

La posizione finanziaria netta pre-IFRS 16 a fine 2023 è positiva per 216 milioni di euro, in miglioramento 

rispetto al dato positivo di 56 milioni di euro di fine 2022, grazie alla rigorosa disciplina nella gestione del 

circolante. La posizione finanziaria netta comprensiva della lease liability IFRS 16, pari a 477 milioni di euro, 

è negativa per 261 milioni di euro (negativa per 264 milioni di euro a fine 2022).  

Il valore dei nuovi contratti, pari a 17.659 milioni di euro, registra un incremento di circa il 40% rispetto al 

2022, grazie anche alla significativa acquisizione, perfezionatasi nell’ultimo trimestre del 2023, relativa al 

contratto Hail e Ghasha per conto ADNOC in Medio Oriente; il progetto è espressione concreta della capacità 

di Saipem di eseguire grandi progetti integrati onshore e offshore per i propri clienti. Il portafoglio ordini a 

fine 2023 si attesta a 29.802 milioni di euro, rappresentato per più del 70% da progetti del business Offshore 

sia Engineering & Construction che Drilling.  

Verso un business sostenibile  

Il Piano di Sostenibilità “Our journey to a sustainable business”, approvato dal Consiglio di Amministrazione 

per il periodo 2024-2027, è pienamente integrato nelle direttrici strategiche di business dell’azienda e si basa 

su tre pilastri: il contrasto al cambiamento climatico e la protezione ambientale; la centralità delle persone; la 

creazione di valore. 

Il Gruppo ha elaborato per il secondo anno consecutivo il Piano strutturato quadriennale di Sostenibilità, con 

cui ha potuto mostrare la coerenza e l’idoneità degli obiettivi definiti in una strategia complessa e articolata 

che mira a creare valore per tutti i nostri stakeholder, oltre che rendicontare le relative performance aziendali 

in tema di impatti ambientali e sociali tramite il reporting volontario di sostenibilità e l’obbligatoria 

Dichiarazione consolidata di carattere non finanziario. 

Il diciottesimo Bilancio di Sostenibilità Saipem 2023, strutturato in funzione delle aree strategiche del Piano di 

Sostenibilità, non è più solo il momento di sintesi di tutto quello che l’anno trascorso ha comportato in termini 

di iniziative e risultati, ma ha anche lo scopo di traguardare una visione di futuro concreto, costituito da 

obiettivi precisi, indicatori e target su cui misurarne il raggiungimento, nonché responsabilità e risorse 

assegnate.  

La fase di incertezza che ancora caratterizza il mercato e i nostri settori di riferimento, visti con l’ottica della 

transizione energetica ed ecologica, non si è attenuata. La criticità di alcuni aspetti geopolitici e di conflitti in 

atto in varie parti del mondo, i conseguenti sommovimenti sociali, i problemi delle catene del valore, in 

relazione anche all’approvvigionamento di alcune materie prime strategiche, e le sfide che le nuove frontiere 

tecnologiche stanno ponendo a tutti gli attori, determinano scenari che vanno studiati e seguiti con molta 

attenzione e senso di responsabilità. I mercati sono per loro natura mutevoli, tanto più nel contesto di instabilità 

attuale; pertanto, attori primari come Saipem devono avere consapevolezza degli elementi e dei trend che li 

caratterizzano in modo da individuare e operare le scelte strategiche di lungo termine più adeguate a realizzare 
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i propri obiettivi, contribuendo al raggiungimento di quelli dei propri clienti e in generale creando valore 

sostenibile.  

Nell’organizzazione e nelle aspettative di un soggetto industriale come Saipem, impegnato nella realizzazione 

di infrastrutture nel settore dell’energia e dei trasporti in varie aree del mondo, la sostenibilità ha 

essenzialmente tre componenti.  

Innanzitutto, la sicurezza sul lavoro che nel corso del 2023 è stata caratterizzata da risultati molto positivi in 

tutti gli indicatori di riferimento, mai raggiunti storicamente dall’azienda. In particolare, il Total Recordable 

Injury Frequency Rate (TRIFR) si è attestato sul valore di 0,32, il 26% in meno rispetto all’anno precedente. 

Risultati che confermano l’adeguatezza delle procedure e l’efficacia delle azioni messe in atto. Nonostante ciò, 

purtroppo, abbiamo registrato alcuni eventi che hanno coinvolto i nostri lavoratori e i nostri subappaltatori e, 

tra questi ultimi, una fatalità in Arabia Saudita. Riteniamo che ciò sia inaccettabile e, per tale motivo, non solo 

abbiamo avviato nuove iniziative di formazione e stiamo avanzando con il programma di rafforzamento 

culturale “Leadership in Health & Safety” guidato dalla nostra Fondazione LHS, ma abbiamo anche ribadito 

fortemente all’interno della nostra organizzazione che il nostro obiettivo “We Want Zero” incidenti rappresenta 

la nostra priorità. Per supportarci nel raggiungimento di questo obiettivo e rafforzare gli aspetti della 

prevenzione alla sicurezza stiamo anche prestando molta attenzione a nuove soluzioni tecnologiche come, per 

esempio, la tecnologia di video analytics che abbiamo recentemente implementato in Arabia Saudita e che 

attraverso l’ausilio dell’Intelligenza Artificiale è in grado di individuare nel rispetto della privacy e in tempo 

reale situazioni di pericolo attraverso l’utilizzo delle infrastrutture di cantiere. Una soluzione molto efficace 

che intendiamo estendere progressivamente sui progetti e sulla nostra flotta.  

La seconda componente della sostenibilità è rappresentata dal nostro impegno sugli aspetti sociali diretti e 

indiretti, basti pensare ai diritti umani e del lavoro, e sul nostro contributo allo sviluppo locale dei Paesi in cui 

operiamo, un contribuito che siamo in grado di quantificare in termini di creazione di occupazione, impatto 

economico e sviluppo del capitale umano.  

L’ultima componente è rappresentata dalla capacità di orientare il nostro agire d’impresa verso soluzioni che 

consentano ai nostri clienti e ai nostri fornitori di affrontare i temi dell’impatto carbonico, dell’impronta 

ecologica e in definitiva dello sviluppo sostenibile.  

In occasione della COP28 sul clima a Dubai, nonostante la strada per realizzare gli obiettivi di neutralità 

carbonica sottoscritti con gli accordi di Parigi sia ancora molto lunga e complessa, sono stati fatti alcuni passi 

avanti che sono alquanto indicativi della strada che abbiamo di fronte per un futuro energetico più equo e 

sostenibile.  

In questa prospettiva è risultata lungimirante la scelta aziendale di lanciare alcuni anni fa il “Programma Net 

Zero”, con obiettivi quantitativi di riduzione delle emissioni di breve, medio e lungo termine su tutta la nostra 

carbon footprint, che include una pianificazione strutturata e periodica di iniziative di efficienza energetica e 

di utilizzo di energia rinnovabile sui nostri mezzi navali e, in generale, sulle nostre attività operative. Inoltre, a 

partire dal 2023, si sviluppa un parallelo programma di investimenti su progetti di “offsetting”, finalizzati alla 

protezione delle foreste, della biodiversità e degli ecosistemi, nonché alla generazione di valore per le comunità. 

La visione sottostante al programma è di rappresentare un riferimento di qualità e affidabilità per i clienti, 
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anche in settori diversi dal nostro, che necessitano di soluzioni in tema di decarbonizzazione dei loro asset 

produttivi. In questo scenario complesso e dinamico siamo infatti impegnati a cogliere questa opportunità di 

business e fornire il nostro contributo e non solo qualificarci come un soggetto imprenditoriale responsabile 

che intende farsi carico del proprio impatto climatico e implementare un modello di business sostenibile. 

Proprio nel corso della COP28, tra l’altro, il nostro impianto innovativo sviluppato a St. Félicien in Canada 

applicando la tecnologia proprietaria “CO2 Solutions by Saipem”, basata su una soluzione enzimatica per la 

cattura e riutilizzo di CO2 e applicabile a settori industriali a elevata impronta carbonica, ha ottenuto il 

riconoscimento “Energy Transition Changemaker”; un esempio significativo del ruolo e contributo che la 

nostra azienda è in grado di apportare in ambito decarbonizzazione.  

Questa strategia così articolata unisce ambizione, trasparenza, flessibilità e approccio collaborativo virtuoso 

ed etico; elementi che ci consentiranno di traguardare il successo sostenibile dell’azienda e di tutti gli 

stakeholder che ci accompagneranno in questo percorso.  

Lo scenario di mercato  

L’attuale contesto di mercato è caratterizzato da un ciclo positivo nel segmento convenzionale dell’Oil&Gas e 

da una crescente necessità a livello globale di accedere a fonti energetiche sicure e sostenibili.  

In linea con gli accordi relativi alla COP28, Saipem continuerà a svolgere un ruolo di primo piano nel 

supportare i propri clienti nella transizione energetica. L’azienda può, infatti, contare su un forte 

posizionamento nell’esecuzione di progetti sia offshore che onshore e, nel corso degli anni, ha maturato una 

significativa esperienza nel segmento dell’eolico offshore. In aggiunta, accanto alla transizione energetica, 

Saipem è già molto attiva nella realizzazione di infrastrutture sostenibili (come l’alta velocità ferroviaria) e 

vanta una lunga esperienza nel settore dei fertilizzanti. Attraverso l’esperienza consolidata e il relativo 

portafoglio di competenze, Saipem è pronta a supportare i propri clienti in questo percorso”. 

La Presidente cede a questo punto la parola all’Amministratore Delegato e Direttore Generale, Dott. Alessandro 

Puliti, per un breve intervento che viene riportato testualmente di seguito. 

(Dott. Puliti) - “Buongiorno a tutti, e grazie Dott.ssa Merlo, il 2023 è stato un anno importante di crescita e 

consolidamento per il nostro Gruppo. 

Con l’impegno di tutte le persone di Saipem l’azienda ha conseguito, infatti, l’utile netto più alto degli ultimi 

dieci anni e ha chiuso il 2023 con una raccolta ordini senza precedenti.  

Ciò è stato possibile grazie alla fiducia da parte degli azionisti, dei clienti e al contributo di tutta l’azienda, che 

ha lavorato per raggiungere un significativo turnaround operativo e finanziario.  

Il nostro Piano Strategico e il contesto di mercato favorevole consentono ora a Saipem di puntare ad un 

ulteriore miglioramento degli obiettivi economico-finanziari.  

Oggi guardiamo al futuro concentrandoci sull’eccellenza nell’esecuzione dei progetti, sulla flessibilità 

operativa e sull’approccio integrato tra aree di business, ampliando ulteriormente la nostra offerta nei segmenti 

low e zero carbon.  
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Più nel dettaglio, il Gruppo Saipem ha registrato nel 2023 una performance al di sopra dei propri target, 

evidenziando una progressiva e costante crescita di fatturato e margini, una generazione di cassa positiva e il 

rafforzamento della posizione finanziaria.  

Con riferimento all’esercizio 2023, Il Gruppo ha realizzato:   

• Ricavi per 11.874 milioni di euro, con una crescita considerevole, e pari al 19%, rispetto a 9.980 milioni 

di euro registrati nel 2022; 

• EBITDA per 926 milioni di euro, con un aumento importante, e pari al 56%, rispetto a 595 milioni di 

euro registrati nel 2022; 

• Il margine EBITDA di Gruppo è anch’esso cresciuto, da 6,0% nel 2022 al 7,8% nel 2023. La crescita è 

dovuta sia al miglioramento della profittabilità delle divisioni Asset Based Services e Drilling Offshore 

che al mix più favorevole in quanto le attività offshore hanno avuto un peso maggiore sul totale; 

• Il Risultato netto del 2023 è stato pari a 179 milioni di euro, rispetto ad una perdita di 209 milioni di 

euro nel 2022; 

• Gli investimenti tecnici sono stati pari a 482 milioni di euro, sostanzialmente stabili rispetto al 2022 

dove erano stati pari a 523 milioni di euro; 

• La posizione finanziaria netta pre-IFRS 16 a fine 2023 è risultata positiva per 216 milioni di euro, 

rispetto ad una posizione positiva per 56 milioni di euro a fine 2022, ovvero riflettendo un miglioramento 

pari a 160 milioni di euro; 

• La posizione finanziaria netta post-IFRS 16 a fine 2023 è risultata negativa per 261 milioni di euro, 

rispetto ad una posizione negativa per 264 milioni di euro a fine 2022, quindi rimanendo sostanzialmente 

stabile; 

• L’acquisizione ordini nel 2023 è stata pari a 17.659 milioni di euro, rappresentando un book to bill pari 

a 1,5x per il 2023. L’acquisizione ordini del 2023 è risultata in crescita del 36% rispetto al 2022, dove 

si è assestata a 12.941 milioni di euro nel 2022; 

• Il portafoglio ordini a fine 2023 è pari a 29.802 milioni di euro, un livello record per Saipem, ed è 

cresciuto del 24% rispetto al valore di 24.017 milioni di euro a fine 2022. 

L’attuale contesto di mercato è caratterizzato da un ciclo positivo nei settori di riferimento per Saipem, in 

particolare quello dell’Oil&Gas.  

L’attenzione crescente alla sicurezza degli approvvigionamenti energetici e la necessità di accedere a fonti 

sicure e sostenibili hanno infatti consentito al settore energetico di consolidare nel 2023 la ripresa iniziata negli 

anni precedenti, dopo la crisi degli anni 2020-2021. 

Tale dinamica ha favorito la crescita della domanda di fonti energetiche tradizionali come petrolio e gas e 

creando i presupposti per un contesto di mercato più equilibrato.  

A livello complessivo, i segnali emersi nel corso dell’anno si sono progressivamente tradotti in un ulteriore 

aumento degli investimenti nei settori dell’Oil&Gas, ormai stabilmente al di sopra dei valori pre-COVID.  

Tale crescita si è registrata in modo abbastanza diffuso su tutte le aree geografiche.  

A sostegno di questa tendenza hanno contribuito, oltre alle dinamiche inflattive prolungatesi nel 2023, gli 

investimenti in infrastrutture energetiche guidati da strategia di mitigazione dei rischi di approvvigionamento, 
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in particolare in alcune aree geografiche, come ad esempio quella europea, che stanno proseguendo nel 

processo di diversificazione delle proprie fonti energetiche.  

Nell’ambito delle fonti energetiche rinnovabili, in particolare dell’energia eolica a mare, nel 2023 il mercato 

ha mostrato alcuni segni di rallentamento in termini di assegnazioni di nuovi contratti come conseguenza di 

diversi fattori, tra i quali l'aumento dei costi per materiali e servizi e gli elevati tassi di interesse.  

Nonostante tale dinamica le prospettive di questo mercato rimangono positive nel medio e lungo termine, 

guidate dal crescente fabbisogno di energia rinnovabile e dalla volontà dei governi di supportare tale settore, 

anche tramite tariffe incentivanti.  

Inoltre, per quanto riguarda la decarbonizzazione ed in particolare la filiera relativa alla gestione della CO2, 

Saipem ha lanciato nel 2023 la propria tecnologia Bluenzyme, una soluzione “plug-and-play” innovativa 

basata sull’utilizzo di enzimi che garantisce un processo di cattura della anidride carbonica a ridotto impatto 

ambientale. In aggiunta, sempre nel 2023, Saipem e Stockholm Exergi hanno firmato una Lettera di Intenti per 

un progetto di cattura della CO2 su larga scala in Svezia. Riteniamo che il settore della cattura, trasporto ed 

immagazzinamento della CO2 rappresenti un settore molto promettente per Saipem. 

Come sapete, a fine febbraio 2024, il Consiglio di Amministrazione ha approvato il Piano Strategico 2024-2027 

con un miglioramento degli obiettivi economico-finanziari e un ampliamento dell’offerta a supporto del 

segmento low/zero carbon per la transizione energetica.  

Con riferimento all’intero arco di Piano 2024-2027 la società prevede:  

• Acquisizioni di nuovi ordini per circa 50 miliardi di euro; 

• Ordini nei segmenti “low/zero carbon” pari a circa un terzo del totale;  

• Tasso di crescita composto annuo (CAGR) dei ricavi del 4-5% nel periodo 2023-2027  

• EBITDA margin pari a circa il 12% nel 2027; 

• Cash Flow Operativo (al netto dei canoni di locazione) per circa 3 miliardi di euro   

• Investimenti pari a circa 1,4 miliardi di euro;   

Si segnala che il Piano include anche una dividend policy che prevede:  

• Dividendi pari a circa il 30-40% del Free Cash Flow (al netto dei canoni di locazione); 

• Il pagamento del primo dividendo nel 2025, a valere sui risultati attesi nel 2024. 

In sintesi, siamo molto soddisfatti dei risultati ottenuti nel 2023 e siamo pronti ad affrontare con fiducia ed 

entusiasmo il 2024 e l’esecuzione del piano strategico 2024-2027. 

Grazie per la vostra attenzione”. 

Al termine dell’esposizione, la Presidente propone, in assenza di obiezioni del Rappresentante Designato, di 

dare per letta la Relazione sulla Gestione del Gruppo Saipem e la Relazione sulla Gestione di Saipem S.p.A., 

già messa a disposizione degli Azionisti nelle forme di legge come già precedentemente ricordato. 

Cede quindi la parola al Presidente del Collegio Sindacale, Dott. Giovanni Fiori, pregandolo di leggere la 

Relazione del Collegio Sindacale. (pag. 458 del fascicolo di bilancio).  

Con il consenso del Rappresentante Designato, il Presidente del Collegio Sindacale dà lettura delle sole 

Conclusioni della Relazione, qui trascritte: 
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“Sulla base delle attività di controllo svolte, il Collegio, per quanto di sua competenza, esprime parere 

favorevole alle proposte di approvazione del bilancio chiuso al 31 dicembre 2023 e di destinazione del risultato 

di esercizio, così come formulate dal Consiglio di Amministrazione: 

➢ approvare il bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A. che chiude con un utile di 

107.279.268,28 euro; 

➢ attribuire alla riserva legale 5.363.963,41 euro equivalenti al 5% dell’utile di esercizio, ai sensi del 

disposto dell’art. 2430 del codice civile;  

➢ distribuire l’utile dell’esercizio agli azionisti di risparmio a titolo di dividendo in ragione di 5 euro per 

ogni azione di risparmio in circolazione alla data di stacco cedola, maggiorato dai dividendi relativi agli 

esercizi 2021 e 2022, per complessivi 15.885,00 euro; 

➢ riportare a nuovo l’utile dell’esercizio che residua dopo le attribuzioni proposte per un totale di 

101.899.419,87 euro.  

Si ricorda che, con l’Assemblea Ordinaria degli Azionisti, chiamata ad approvare il bilancio di esercizio di 

Saipem S.p.A. al 31 dicembre 2023, scadranno dalla carica gli amministratori della vostra Società. Pertanto, 

l’Assemblea degli Azionisti sarà chiamata a nominare il nuovo Consiglio di Amministrazione e il suo 

Presidente, stabilendo il numero dei componenti, la durata della carica e il relativo compenso”. 

La Presidente, a nome del Consiglio di Amministrazione, ringrazia il Collegio Sindacale per il lavoro svolto. 

La Presidente, con il consenso del Rappresentante Designato: 

- dà per letta la relazione della Società di revisione sul Bilancio d’esercizio al 31 dicembre 2023 della 

Società (pag. 345 del fascicolo di bilancio) e la Dichiarazione consolidata di carattere non finanziario per 

il 2023 pubblicata in una specifica sezione della Relazione sulla Gestione (pag. 87 del fascicolo di 

bilancio); 

- dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

- esaminata la Relazione del Consiglio di Amministrazione predisposta ai sensi dell’art. 125-ter del D. 

Lgs. del 24 febbraio 1998, n. 58; 

- esaminata la Relazione finanziaria annuale al 31 dicembre 2023, la Relazione di revisione redatta dalla 

società di revisione legale e la Relazione del Collegio Sindacale; 

- preso atto del Bilancio consolidato al 31 dicembre 2023 e della Dichiarazione non Finanziaria relativa 

all’esercizio 2023 predisposta ai sensi del D. Lgs. del 30 dicembre 2016, n. 254; 

siete invitati ad approvare il progetto di Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A. che 

chiude con un utile di 107.279.268,28 euro.” 

La Presidente apre la discussione sul Bilancio dell’esercizio 2023, nonché sulle relative relazioni. 
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Invita il Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi 

dell’articolo 2370 del Codice Civile e dell’articolo 127-ter, TUF, che non siano già eventualmente note alla 

Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta di approvare il Bilancio di Saipem S.p.A. per l’esercizio chiuso al 

31 dicembre 2023 (Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A. Deliberazioni relative. 

Presentazione del bilancio consolidato al 31 dicembre 2023. Relazioni degli Amministratori, del Collegio 

Sindacale e della Società di Revisione. Presentazione della Dichiarazione consolidata di carattere non 

finanziario per l’anno 2023) di cui al 1° punto dell’Ordine del Giorno, di cui è stata data lettura e come sopra 

trascritta. 

L’Assemblea approva a maggioranza. 

N. 1.334.380.653 azioni favorevoli. 

N. 0 azioni contrarie. 

N. 7.530.933 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

*** 

La Presidente passa alla trattazione del 2° punto all’Ordine del Giorno. 

2. Deliberazioni relative alla destinazione del risultato dell’esercizio 2023. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

poiché il progetto di Bilancio di esercizio al 31 dicembre 2023 di SAIPEM S.p.A. chiude con un utile di 

107.279.268,28 euro”, Vi proponiamo di: 

− attribuire alla riserva legale euro 5.363.963,41 equivalenti al 5% dell’utile di esercizio, ai sensi del 

disposto dell’art. 2430 del Codice Civile; 

− distribuire l’utile dell’esercizio agli azionisti di risparmio a titolo di dividendo privilegiato, ai sensi 

dell’art. 6 dello Statuto sociale, in ragione di 5 euro per ogni azione di risparmio in circolazione alla 

data di stacco cedola, maggiorato da quanto maturato in relazione agli esercizi 2021 e 2022 (5 euro 

per azione per ciascun esercizio), per complessivi euro 15.885,00;  

− riportare a nuovo l’utile dell’esercizio che residua dopo le attribuzioni proposte per un totale di euro 

101.899.419,87 e quindi di non distribuire dividendi alle azioni ordinarie. 

Siete altresì invitati ad approvare la proposta di mettere in pagamento il dividendo per le azioni di risparmio a 

partire dal 29 maggio 2024, con stacco cedola fissato al 27 maggio 2024; record date 28 maggio 2024”. 
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Apre quindi la discussione sul punto 2) all’Ordine del Giorno e invita il Rappresentante Designato a sottoporre 

eventuali proposte, interventi e/o domande dai soci, ai sensi dell’articolo 2370 del Codice Civile e dell’articolo 

127- ter del TUF che non siano già eventualmente note alla Società. 

Il Rappresentante Designato dichiara di non aver ricevuto domande e/o proposte da parte degli aventi diritto 

rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto all’Ordine del Giorno 

(azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta di adozione di delibera avente ad oggetto la destinazione dell’utile 

dell’esercizio pari ad 107.279.268,28 euro, come precedentemente esposta, di cui al 2° punto dell’Ordine del 

Giorno, di cui è stata data lettura e come sopra trascritta. 

L’Assemblea approva a maggioranza. 

N. 1.340.867.795 azioni favorevoli. 

N. 2.963 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

*** 

La Presidente procede con la trattazione del punto 3.1 all’Ordine del Giorno. 

3. Nomina del Consiglio di Amministrazione. 

3.1 Determinazione del numero dei componenti del Consiglio di Amministrazione. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti,  

siete invitati a determinare in nove il numero dei Consiglieri da nominare in Assemblea” 

Ricorda quindi che il Consiglio di Amministrazione di Saipem, il cui mandato scade con l’approvazione del 

bilancio dell’esercizio 2023, propone di mantenere in nove il numero degli Amministratori da nominare in 

Assemblea. 

La Presidente apre quindi la discussione sul punto 3.1 all’Ordine del Giorno. 

Invita il Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi 

dell’articolo 2370 del Codice Civile e dell’articolo 127-ter, TUF, che non siano già eventualmente note alla 

Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta di determinare in nove il numero dei Consiglieri da nominare in 

Assemblea, di cui al punto 3.1 all’Ordine del Giorno di cui è stata data lettura e come sopra trascritta. 

L’Assemblea approva a maggioranza. 

N. 1.341.960.231 azioni favorevoli. 
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N. 450.527 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 0 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

La Presidente procede con la trattazione del punto 3.2 all’Ordine del Giorno. 

3. Nomina del Consiglio di Amministrazione. 

3.2 Determinazione della durata in carica degli Amministratori. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

siete invitati a fissare in tre esercizi (2024, 2025 e 2026) la durata in carica degli Amministratori da nominare, 

e comunque con scadenza alla data dell’Assemblea che sarà convocata per l’approvazione del progetto di 

bilancio di esercizio al 31 dicembre 2026”. 

Ricorda quindi che il Consiglio di Amministrazione di Saipem, il cui mandato scade con l’approvazione del 

bilancio dell’esercizio 2023, propone di fissare in tre esercizi la durata in carica degli Amministratori da 

nominare. 

La Presidente apre quindi la discussione sul punto 3.2 all’Ordine del Giorno. 

Invita il Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi 

dell’articolo 2370 del Codice Civile e dell’articolo 127-ter TUF, che non siano già eventualmente note alla 

Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta di fissare in tre esercizi (2024, 2025 e 2026) la durata in carica 

degli Amministratori da nominare, di cui al punto 3.2 all’Ordine del Giorno come sopra trascritta. 

L’Assemblea approva a maggioranza. 

N. 1.337.811.538 azioni favorevoli. 

N. 4.599.220 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 0 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

La Presidente procede con la trattazione del punto 3.3 all’Ordine del Giorno. 

3. Nomina del Consiglio di Amministrazione. 

3.3 Nomina degli Amministratori. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 
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siete invitati a nominare i Consiglieri votando una sola lista tra quelle presentate entro i termini di legge”. 

Comunica che nei termini di legge sono state presentate le due seguenti liste di candidati per l’elezione del 

Consiglio di Amministrazione di Saipem: 

- una prima lista di candidati per l’elezione dell’organo amministrativo (“Lista n.1”), presentata 

congiuntamente da Eni e CDP Equity (la cui partecipazione è complessivamente pari al 44,01% del capitale 

sociale ordinario di Saipem), è così composta: 

1. Paolo Sias; 

2. Francesca Scaglia; 

3. Elisabetta Serafin (candidata Presidente); 

4. Alessandro Puliti; 

5. Francesca Mariotti; 

6. Mariano Mossa; 

nel presentare congiuntamente la Lista n. 1 gli Azionisti Eni e CDP Equity hanno indicato che il candidato 

Alessandro Puliti è “in possesso delle competenze professionali specifiche per la nomina come 

Amministratore Delegato della Società”; 

- una seconda lista di candidati per l’elezione dell’organo amministrativo (“Lista n. 2”), presentata 

congiuntamente dagli Azionisti: Amundi Asset Management SGR S.p.A. gestore del fondo Amundi 

Risparmio Italia; Anima Sgr S.P.A. gestore dei fondi: Anima Crescita Italia Anima Iniziativa Italia; 

BancoPosta Fondi S.p.A. SGR gestore del fondo Bancoposta Rinascimento; Eurizon Capital S.A. gestore 

del fondo Eurizon Fund comparti: Absolute Return Solution, Italian Equity Opportunities, Equity Italy 

Smart Volatility, Equity Europe LTE, e di Eurizon AM SICAV comparti: Absolute Return Solution, 

Absolute Return Moderate ESG, nonché del fondo Eurizon Next 2.0 comparto Strategia Absolute Return; 

Eurizon Capital SGR S.p.A. gestore dei fondi: Eurizon Step 70 Pir Italia Giugno 2027, Eurizon Am Rilancio 

Italia Tr, Eurizon Am Ritorno Assoluto, Eurizon Pir Italia Azioni, Eurizon Azioni Italia, Eurizon Azioni 

Pmi Italia, Eurizon Progetto Italia 70 e Eurizon Progetto Italia 40; Fideuram Asset Management Ireland 

gestore del fondo Fonditalia Equity Italy; Fideuram Intesa Sanpaolo Private Banking Asset Management 

Sgr S.p.A. gestore dei fondi: Fideuram Italia, Piano Azioni Italia e Piano Bilanciato Italia 50; Interfund Sicav 

- Interfund Equity Italy; Kairos Partners Sgr S.p.A. in qualità di Management Company di Kairos 

International Sicav – Comparti Italia, Patriot e Made in Italy; Mediobanca SGR S.p.A. gestore del fondo 

Mediobanca Mid and Small Cap Italy; Mediobanca Sicav; Mediolanum International Funds Limited – 

Challenge Funds – Challenge Italian Equity; Mediolanum Gestione Fondi Sgr S.p.A. gestore dei fondi: 

Mediolanum Flessibile Futuro Italia e Mediolanum Flessibile Sviluppo Italia, che hanno attestato 

complessivamente una partecipazione dell’1,26520% del capitale sociale ordinario di Saipem, è così 

composta: 

1. Paul Simon Schapira; 

2. Roberto Diacetti; 

3. Patrizia Michela Giangualano. 
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I Candidati Elisabetta Serafin, Francesca Mariotti, Mariano Mossa, Paul Simon Schapira, Roberto Diacetti e 

Patrizia Michela Giangualano hanno dichiarato il possesso dei requisiti di indipendenza previsti dall’art. 148, 

comma 3, del TUF, come richiamato dall’art. 147-ter comma 4 del TUF e dalla Raccomandazione 7 del Codice 

di Corporate Governance. 

Le Liste e la relativa documentazione richiesta dalla normativa vigente sono state messe a disposizione del 

pubblico entro i termini di legge, e quindi il 18 aprile 2024, presso la sede sociale, sul sito internet della Società 

all’indirizzo www.saipem.com (sezione “Governance” | “Assemblea degli azionisti”), presso Borsa Italiana 

S.p.A. (www.borsaitaliana.it) e presso il meccanismo di stoccaggio autorizzato “eMarket STORAGE” 

(www.emarketstorage.com). 

Nel rispetto delle disposizioni statutarie gli Azionisti presentatori delle Liste hanno:  

- depositato le Liste con le modalità e nei termini previsti dalla legge. Le Liste sono state messe a disposizione 

del pubblico con le modalità e nei termini di legge, presso la società di gestione del mercato e sul sito internet 

della Società; 

- depositato per ciascun candidato, secondo le modalità e nei termini di legge, la dichiarazione di accettazione 

della candidatura, l’attestazione di inesistenza di cause di ineleggibilità, decadenza ed incompatibilità e la 

dichiarazione di possesso di tutti i requisiti di onorabilità ed eventuale indipendenza, per l’assunzione della 

carica normativamente e statutariamente richiesti; la dichiarazione sul rispetto degli orientamenti in merito 

al numero massimo di incarichi degli Amministratori di Saipem, approvati dal Consiglio di Amministrazione 

in data 28 febbraio 2024; nonché il curriculum professionale, corredato dall’elenco degli incarichi di 

amministrazione e controllo eventualmente ricoperti in altre società. 

Per tutti i soci diversi dal socio di maggioranza, le liste sono corredate dalle dichiarazioni attestanti l’assenza di 

rapporti di collegamento ex art. 144-quinquies del Regolamento Emittenti con i soci che detengono nella Società, 

anche congiuntamente, una partecipazione di controllo o di maggioranza relativa; 

Gli Azionisti presentatori delle liste hanno altresì depositato copia delle certificazioni attestanti il possesso: 

- da parte degli Azionisti che hanno depositato la Lista n. 1 di n. 878.317.920 azioni, rappresentative del 

44,01% del capitale sociale ordinario di Saipem. 

- da parte degli Azionisti che hanno depositato la Lista n. 2 di n. 25.247.876 azioni, rappresentative 

dell’1,26520% del capitale sociale ordinario di Saipem. 

La Presidente apre quindi la discussione sul punto 3.3 all’Ordine del Giorno. 

Invita il Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi 

dell’articolo 2370 del Codice Civile e dell’articolo 127-ter, TUF, che non siano già eventualmente note alla 

Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586). 

La Presidente pone in votazione la Lista n. 1 e la Lista n. 2 presentate dagli Azionisti. 

Sono raccolti i seguenti risultati: 

N. 880.927.893 azioni favorevoli alla Lista n. 1. 

http://www.saipem.com/
http://www.borsaitaliana.it/
http://www.emarketstorage.com/
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N. 454.570.114 azioni favorevoli alla Lista n. 2. 

N. 4.410.845 azioni contrarie a tutte le liste. 

N. 3.542.734 azioni astenute. 

N. 0 azioni non votanti. 

Il tutto come da dettagli allegati.  

La Presidente dichiara che a seguito delle votazioni di cui sopra risultano nominati componenti del Consiglio di 

Amministrazione della Società i Signori: 

- Paolo Sias 

- Francesca Scaglia 

- Elisabetta Serafin (candidata Presidente) 

- Alessandro Puliti 

- Francesca Mariotti 

- Mariano Mossa 

- Paul Simon Schapira 

- Roberto Diacetti 

- Patrizia Michela Giangualano. 

La Presidente procede con la trattazione del punto 3.4 all’Ordine del Giorno. 

3. Nomina del Consiglio di Amministrazione. 

3.4 Nomina del Presidente del Consiglio di Amministrazione. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti,  

siete invitati a proporre e votare la nomina a Presidente del Consiglio di Amministrazione, di uno dei 

Consiglieri”. 

Informa che, con le modalità previste dalla Raccomandazione 23 del Codice di Corporate Governance, cui 

Saipem aderisce, gli Azionisti sono stati invitati a proporre e votare la nomina a Presidente del Consiglio di 

Amministrazione di uno degli Amministratori indicati nelle Liste presentate dagli Azionisti per l’elezione del 

Consiglio di Amministrazione e che in data 17 aprile 2024 Eni e CDP Equity hanno congiuntamente presentato, 

insieme alla Lista n. 1, la proposta di nominare Elisabetta Serafin quale Presidente del Consiglio di 

Amministrazione. 

La Presidente apre quindi la discussione sul punto 3.4 all’Ordine del Giorno. 

Invita il Rappresentante Designato a sottoporre eventuali ulteriori proposte, interventi e/o domande dai soci, ai 

sensi dell’articolo 2370 del Codice Civile e dell’articolo 127-ter, TUF, che non siano già eventualmente note 

alla Società. 

Il Rappresentante Designato, nel ricordare che con la presentazione della Lista n. 1 è stata formulata dai soci 

presentatori Eni e CDP Equity la proposta di nominare Elisabetta Serafin quale Presidente del Consiglio di 

Amministrazione, dichiara che non sono stati formulati interventi, domande e/o ulteriori proposte da parte degli 
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aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto all’Ordine 

del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la nomina di Elisabetta Serafin a Presidente del Consiglio di Amministrazione, 

di cui al punto 3.4 all’Ordine del Giorno. 

L’Assemblea approva a maggioranza. 

N. 1.331.571.300 azioni favorevoli. 

N. 5.651.191 azioni contrarie. 

N. 4.689.095 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

La Presidente procede con la trattazione del punto 3.5 all’Ordine del Giorno. 

3. Nomina del Consiglio di Amministrazione. 

3.5 Determinazione dei compensi degli Amministratori. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

Vi invitiamo a votare una delle proposte presentate entro i termini di legge”. 

Ricorda che, ai fini di quanto previsto dall’avviso di convocazione dell’Assemblea, è stata pubblicata sul sito 

internet della Società (sezione “Governance” | “Assemblea degli azionisti”), la proposta formulata 

congiuntamente da Eni e CDP Equity di confermare le attuali retribuzioni degli Amministratori e, pertanto, di 

determinare la retribuzione annua lorda spettante a ciascun Amministratore (incluso il Presidente) in 60.000,00 

euro, oltre al rimborso delle spese sostenute per la carica. 

La Presidente apre quindi la discussione sul punto 3.5 all’Ordine del Giorno. 

Invita il Rappresentante Designato a sottoporre eventuali ulteriori proposte, interventi e/o domande dai soci, ai 

sensi dell’articolo 2370 del Codice Civile e dell’articolo 127-ter, TUF, che non siano già eventualmente note 

alla Società. 

Il Rappresentante Designato, per conto degli Azionisti Eni e CDP Equity, conferma la proposta congiunta di 

confermare le attuali retribuzioni degli Amministratori e, pertanto, di determinare la retribuzione annua lorda 

spettante a ciascun Amministratore (incluso il Presidente) in 60.000,00 euro, oltre al rimborso delle spese 

sostenute per la carica, confermando inoltre che non sono stati formulati interventi, domande e/o ulteriori 

proposte da parte dei soci per suo tramite; dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale 

punto all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta formulata all’Assemblea congiuntamente da Eni e CDP Equity, di 

confermare le attuali retribuzioni degli Amministratori e, pertanto, di determinare la retribuzione annua lorda 

spettante a ciascun Amministratore (incluso il Presidente) in 60.000,00 euro, oltre al rimborso delle spese 

sostenute per la carica, di cui al punto 3.5 all’Ordine del Giorno. 

L’Assemblea approva a maggioranza. 
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N. 1.340.870.633 azioni favorevoli. 

N. 125 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

*** 

La Presidente procede con la trattazione del punto 4.1) all’Ordine del Giorno. 

4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti - 2024. 

4.1 Deliberazioni relative alla “Prima Sezione” della Relazione sulla Politica in materia di remunerazione 

e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 3-ter, del D. Lgs. n. 58/1998. Politica in 

materia di remunerazione. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

siete invitati ad approvare la prima sezione della Relazione sulla Politica in materia di Remunerazione e sui 

Compensi Corrisposti - 2024, approvata dal Consiglio di Amministrazione nella seduta del 12 marzo 2024 e 

redatta ai sensi dell’articolo 123-ter del TUF e successive modificazioni e della ulteriore normativa applicabile, 

per gli effetti stabiliti dall’art. 123-ter, comma 3-ter, del TUF e quindi con deliberazione vincolante”. 

Su invito della Presidente, il Consigliere Schapira, Presidente del Comitato Remunerazione e Nomine di 

Saipem, illustra come qui di seguito la Relazione sulla Politica in materia di remunerazione e sui compensi 

corrisposti - 2024 e, in particolare, la Prima Sezione denominata “Politica sulla Remunerazione 2024”, sulla 

quale l’Assemblea sarà chiamata ad esprimere un voto vincolante.  

(Dott. Schapira) - “In data 12 marzo 2024 il Consiglio di Amministrazione, su proposta del Comitato 

Remunerazione e Nomine, ha approvato la Relazione sulla Politica in materia di Remunerazione e sui Compensi 

Corrisposti 2024. 

La Politica sulla remunerazione 2024 tiene conto delle sfide che Saipem ha affrontato e superato negli anni 

2020-2022, in un contesto fortemente penalizzato dalla crisi pandemica e da uno scenario di mercato 

complesso. Grazie al sostegno degli Azionisti e al forte impegno dei suoi dipendenti, Saipem è riuscita a 

risollevare la propria situazione, migliorando i livelli di efficienza, produttività e innovazione, nonché 

ottimizzando il profilo di rischio delle commesse e del portafoglio ordini attraverso un opportuno 

ribilanciamento. La finalità della Politica 2024 è dunque incentivare la creazione di valore sostenibile nel lungo 

termine a favore degli Azionisti e degli interessi degli altri stakeholder, perseguendo gli obiettivi definiti nel 

Piano Strategico 2024-2027. 

La Politica sulla remunerazione 2024, che viene sottoposta al voto vincolante dell’Assemblea degli Azionisti ai 

sensi dell’art. 123-ter del D.Lgs. n. 58/1998, è il risultato di un approccio volto a valorizzare le persone e le 

loro competenze, a promuovere una cultura della performance e della meritocrazia, a incoraggiare il 

raggiungimento degli obiettivi strategici, economici, finanziari, operativi, ambientali e sociali dell’Azienda. 
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La Politica sulla remunerazione 2024 è definita in sostanziale continuità rispetto alla politica in vigore in 

considerazione dell’importanza che viene attribuita alla stabilità e coerenza delle politiche di remunerazione, 

ma anche alla luce dell’alto livello di gradimento confermato dall’Assemblea degli Azionisti del 3 maggio 2023, 

nonché dell’esame dettagliato dei risultati del voto assembleare e delle analisi delle best practice nazionali e 

internazionali, dei benchmark di mercato e delle attività di engagement con i principali proxy advisor. La 

Politica sulla remunerazione 2024 prevede le seguenti principali novità rispetto alla Politica 2023: 

- l’aggiornamento del panel di aziende utilizzate per le analisi di confronto retributivo per Amministratori non 

esecutivi, Presidente, Amministratore Delegato-Direttore Generale e Dirigenti con Responsabilità Strategiche, 

includendo società operanti anche nei settori manifatturiero, construction, transportation e dell’energia, per 

meglio riflettere il processo di transizione energetica e di diversificazione del portafoglio di attività di Saipem;  

- l’adeguamento di alcuni indicatori ESG di performance per il Piano di Incentivazione di Breve Termine, con 

l’introduzione di un indicatore legato alla Business Ethics, volto a diffondere a dipendenti e fornitori una 

cultura basata sull’etica tramite un percorso formativo;  

- l’aggiornamento del Regolamento di claw-back, al fine di adeguarlo all’esperienza applicativa, anche di 

aziende comparabili a Saipem e di esplicitare il concetto di “malus”, inteso come possibilità di non erogare, al 

verificarsi di determinate condizioni, gli incentivi variabili di breve e/o lungo termine, il cui diritto al 

conseguimento sia già maturato o sia in corso di maturazione;  

- la trasparenza ex-post su target e risultati conseguiti nell’ambito dei piani di incentivazione variabile, sia di 

breve che di lungo termine, fornendo informazioni dettagliate e quantificate sul grado di raggiungimento degli 

obiettivi prefissati e sulla loro correlazione con i premi erogati;  

- una sempre maggiore attenzione alla diversità e all’inclusione, in particolare sul tema di genere, sottolineata 

dalla rappresentazione del gender pay gap, misurato al fine di monitorare il livello di equità nella 

remunerazione tra donne e uomini in Saipem.  

Vi ringrazio, anche a nome degli altri componenti del Comitato, per l’adesione che vorrete dare alla Politica 

sulla Remunerazione proposta per il 2024.”. 

Riprendendo la parola, la Presidente apre la discussione sul punto 4.1 all’Ordine del Giorno e invita il 

Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi dell’articolo 

2370 del Codice Civile e dell’articolo 127- ter del TUF che non siano già eventualmente note alla Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

Alle ore 11:51 prende parte ai lavori assembleari il Consigliere Diacetti. 

La Presidente pone in votazione l’approvazione della Prima Sezione della Relazione 2024 sulla Politica in 

materia di remunerazione e sui compensi corrisposti, di cui al punto 4.1. dell’Ordine del Giorno, ricordando che 

il relativo voto è vincolante. 

L’Assemblea approva a maggioranza. 

N. 1.332.986.318 azioni favorevoli. 
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N. 7.884.440 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

La Presidente procede con la trattazione del punto 4.2) all’Ordine del Giorno. 

4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti - 2024.  

4.2 Deliberazioni relative alla “Seconda Sezione” della Relazione sulla Politica in materia di 

remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 6, del D. Lgs. n. 58/1998. 

Compensi corrisposti.  

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

siete invitati ad approvare la seconda sezione della Relazione sulla Politica in materia di Remunerazione e sui 

Compensi Corrisposti - 2024, approvata dal Consiglio di Amministrazione nella seduta del 12 marzo 2024, la 

cui avvenuta predisposizione ai sensi e per gli effetti dell’art. 123-ter comma 8-bis del TUF è stata verificata 

dalla Società di revisione”. 

Su invito della Presidente, il Consigliere Schapira, Presidente del Comitato Remunerazione e Nomine di 

Saipem, illustra come qui di seguito la Relazione sulla politica in materia di remunerazione e sui compensi 

corrisposti - 2024, relativamente alla Seconda Sezione, denominata “Compensi corrisposti e altre 

informazioni”, sulla quale l’Assemblea sarà chiamata ad esprimere un voto consultivo.  

(Dott. Schapira) - “La seconda sezione della Relazione sulla Politica in materia di Remunerazione e sui 

Compensi Corrisposti - 2024 illustra i compensi corrisposti nell’esercizio 2023 alla Presidente, agli 

Amministratori non esecutivi, all’Amministratore Delegato – Direttore Generale, ai Sindaci ed ai Dirigenti con 

Responsabilità Strategiche di Saipem, nonché le partecipazioni azionarie detenute da tali soggetti. 

Si segnala, in particolare, che l’attuazione della politica retributiva 2023, secondo quanto verificato dal 

Comitato Remunerazione e Nomine in occasione della valutazione periodica prevista dal Codice di Corporate 

Governance, è risultata coerente con la Politica sulla remunerazione 2023, approvata dal Consiglio di 

Amministrazione in data 14 marzo 2023 e dall’Assemblea degli Azionisti in data 3 maggio 2023. 

Inoltre, la Società ha fornito la disclosure sugli aspetti di consuntivazione dei Piani di Incentivazione sia di 

Breve Termine che di Lungo Termine, riportando i dati secondo il criterio della competenza.” 

Riprendendo la parola, la Presidente apre la discussione sul punto 4.2 all’Ordine del Giorno e invita il 

Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi dell’articolo 

2370 del Codice Civile e dell’articolo 127- ter del TUF che non siano già eventualmente note alla Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  
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La Presidente pone in votazione l’approvazione della Seconda Sezione della Relazione 2024 sulla Politica in 

materia di remunerazione e sui compensi corrisposti, di cui al punto 4.2 dell’Ordine del Giorno, ricordando che 

il voto è consultivo. 

L’Assemblea approva a maggioranza. 

N. 1.287.056.355 azioni favorevoli. 

N. 53.814.403 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

*** 

La Presidente procede con la trattazione del 5° punto all’Ordine del Giorno. 

5. Autorizzazione all’acquisto di azioni proprie al servizio del Piano di Incentivazione variabile di Lungo 

Termine per il triennio 2023-2025, per l’attribuzione 2024. 

Con il consenso del Rappresentante Designato, dà lettura della sola Proposta di deliberazione che segue. 

PROPOSTA DI DELIBERAZIONE 

“Signori Azionisti, 

tenuto conto dell’approvazione del Piano di Incentivazione Variabile di Lungo Termine 2023-2025 da parte 

dell’Assemblea degli Azionisti del 3 maggio 2023, vi invitiamo a deliberare: 

1. di autorizzare il Consiglio di Amministrazione, ai sensi dell’art. 2357 Codice Civile, ad acquistare per 

l’attribuzione 2024 del Piano di Incentivazione Variabile di Lungo Termine 2023-2025, sul mercato Euronext 

Milan – in una o più volte e comunque entro 18 mesi dalla data della presente delibera – fino a un massimo di 

31.900.000 azioni ordinarie Saipem e per un ammontare, comunque, non superiore a euro 77.500.000 secondo 

le modalità operative stabilite nei regolamenti di organizzazione e gestione di Borsa Italiana S.p.A.. 

Il corrispettivo unitario di ogni singolo acquisto delle azioni non potrà essere inferiore nel minimo e superiore 

nel massimo al prezzo ufficiale registrato nel giorno di Borsa aperto precedente ogni singola operazione di 

acquisto diminuito o aumentato rispettivamente del 5% e comunque non potrà essere superiore al prezzo più 

elevato tra il prezzo dell’ultima operazione indipendente e il prezzo dell’offerta di acquisto indipendente più 

elevata corrente nella medesima sede di negoziazione, il tutto in conformità a quanto stabilito dall’art. 3 del 

Regolamento (UE) 2016/1052. 

Al fine di rispettare il limite previsto dal terzo comma dell’art. 2357 Codice Civile, il numero di azioni da 

acquistare e il relativo ammontare terranno conto del numero e dell’ammontare delle azioni Saipem già in 

portafoglio; 

2. di conferire al Consiglio di Amministrazione, e per esso all’Amministratore Delegato, ogni più ampio potere 

per dare esecuzione alla presente deliberazione, anche attraverso soggetti a ciò delegati, ivi incluso l’eventuale 

conferimento di incarichi a intermediari abilitati ai sensi di legge, con la gradualità ritenuta opportuna 

nell’interesse della Società, in conformità alle modalità e nei limiti operativi del Regolamento (UE) n. 596/2014 

(Market Abuse Regulation - MAR), come integrato dal Regolamento Delegato (UE) 2016/1052 della 

Commissione Europea dell’8 marzo 2016 e dalla normativa generale e di settore applicabile, secondo quanto 
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consentito dalla vigente normativa, con le modalità previste dall’art. 144-bis, comma 1, lett. b) del Regolamento 

Emittenti, tenuto conto delle prassi di mercato inerenti all’acquisto di azioni proprie tempo per tempo ammesse 

dalla Consob ai sensi dell’articolo 13 del Regolamento (UE) n. 596/2014 (Market Abuse Regulation - MAR), 

ove applicabili; 

3. di autorizzare il Consiglio di Amministrazione, ai sensi dell’art. 2357-ter del Codice Civile a disporre, al 

servizio del Piano di Incentivazione Variabile di Lungo Termine 2023-2025, per l’attribuzione 2024, fino ad un 

massimo di 31.900.000 azioni proprie da assegnare gratuitamente all’Amministratore Delegato-Direttore 

Generale e ai Manager di Saipem e delle società controllate individuati nominativamente in occasione 

dell’attuazione annuale del Piano tra coloro che occupano le posizioni più direttamente responsabili dei 

risultati aziendali o che siano di interesse strategico; 

4. di conferire al Presidente e all’Amministratore Delegato e Direttore Generale, in via disgiunta, ogni più 

ampio potere per dare esecuzione, anche a mezzo di delegati, alla presente deliberazione”. 

Su invito della Presidente, il Consigliere Schapira illustra come segue la proposta del Consiglio di 

Amministrazione sul punto. 

(Dott. Schapira) - “Il Piano di Incentivazione Variabile di Lungo Termine 2023 – 2025 prevede l’assegnazione 

gratuita di Azioni ordinarie di Saipem a fronte del conseguimento di obiettivi di performance aziendali. Il Piano 

(in modalità rolling) prevede tre attribuzioni annuali nel periodo 2023-2025. Ciascuna attribuzione è sottoposta 

ad un periodo di vesting triennale e, in parte, ad un ulteriore differimento biennale.  

La presente autorizzazione all’acquisto di azioni proprie è destinata all’attribuzione 2024 del Piano, secondo 

le modalità ed i termini indicati nel Documento Informativo CONSOB del Piano medesimo, approvato 

dall’Assemblea del 3 maggio 2023”. 

Riprende la parola la Presidente, apre la discussione sul 5° punto all’Ordine del Giorno e invita il 

Rappresentante Designato a sottoporre eventuali proposte, interventi e/o domande dai soci, ai sensi dell’articolo 

2370 del Codice Civile e dell’articolo 127- ter del TUF che non siano già eventualmente note alla Società. 

Il Rappresentante Designato dichiara che non sono stati formulati interventi, domande e/o proposte da parte 

degli aventi diritto rappresentati e dichiara, altresì, di aver ricevuto tutte le istruzioni di voto per tale punto 

all’Ordine del Giorno (azioni per le quali è stato espresso voto: n. 1.343.451.586).  

La Presidente pone in votazione la proposta sull’autorizzazione all’acquisto di azioni proprie al servizio del 

Piano di Incentivazione variabile di Lungo Termine per il triennio 2023-2025, per l’attribuzione 2024, di cui al 

5° punto dell’Ordine del Giorno. 

N. 1.340.420.231 azioni favorevoli. 

N. 450.527 azioni contrarie. 

N. 1.040.828 azioni astenute. 

N. 1.540.000 azioni non votanti. 

Il tutto come da dettagli allegati. Si proclama il risultato. 

La Presidente ringrazia tutti gli intervenuti e alle ore 11:58, dichiara chiusa l’Assemblea. 
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Allegati 

- l’elenco nominativo dei soggetti intervenuti per delega conferita al Rappresentante Designato, con 

l’indicazione delle azioni da ciascuno possedute, con il dettaglio delle votazioni, sub “A”; 

- la domanda dell’azionista Enrico Pedretti e risposta fornita dalla Società, sub “B”. 

 

Il Segretario     La Presidente 

Firmato dal Segretario Firmato dal Presidente

Firmato dal Segretario Firmato dal Presidente
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 Saipem S.p.A. 
 Assemblea Ordinaria 
 in unica convocazione 
 
 2 Deleganti di AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI Tessera n° 1 
 DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF 
 Azioni 
 AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO 793.315 
 AB COLLECTIVE INVESTMENT TRUST SERIES 60.552 
 AB GLOBAL RISK ALLOCATION FUND INC 1.728 
 ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT 363.443 
 ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC 68.679 
 ACADIAN GLOBAL SMALL-CAP EQUITY CIT 272.512 
 ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC 1.499.893 
 ACADIAN INTERNATIONAL SMALL CAP FUND 2.586.848 
 ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT 248.811 
 ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT 3.232.852 
 LLC ACTING AS FUND MANAGER 
 ACOMEA PMITALIA ESG 180.000 
 ADP DIVERSIFIE DYNAMIQUE 18.756 
 ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO 227.380 
 ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR 226.989 
 AGRIPLAN EXPANSION 216.759 
 AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED 1.008.972 
 ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION 312.590 
 ALASKA PERMANENT FUND CORPORATION 1.416 
 ALFRED P SLOAN FOUNDATION 212.500 
 ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND 800.000 
 ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND 45.756 
 ALKEN FUND - ABSOLUTE RETURN EUROPE 33.213 
 ALKEN FUND - EUROPEAN OPPORTUNITIES 149.271 
 ALKEN FUND - SMALL CAP EUROPE 80.941 
 ALKEN FUND - SUSTAINABLE EUROPE 17.915 
 ALLOCATION INVEST EQUITY CORE 120.000 
 ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF 1.288.737 
 ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND 543.099 
 ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 768.360 
 AMCWMINTERNATIONAL GROWTH FUND 6.885.570 
 AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND 918.235 
 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF 925.364 
 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND 43.250 
 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF 11.243 
 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE 22.225.263 
 AMERICAN CENTURY INVESTMENT MANAGEMENT INC 6.499 
 AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II 67.880 
 AMERICAN CENTURY RETIREMENT DATE TRUST 488.430 
 AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND 409.300 
 AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST 172.424 
 AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S 65.250 
 AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA 80.800 
 AMUNDI EQUILIBRE GLOBAL SOLIDAIRE 69.279 
 AMUNDI EURO EQUITY ESR 2.425.230 
 AMUNDI FTSE MIB 720.352 
 AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND 227.558 
 AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND 46.388 
 AMUNDI LABEL DYNAMIQUE ESR 168.660 
 AMUNDI LABEL EQUILIBRE ESR 254.621 
 AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB 868.315 
 AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB 123.339 
 AMUNDI PATRIMOINE PEA 1.499.059 
 AMUNDI PULSACTIONS 350.676 
 AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA 1.104.157 
 ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI 266.903 
 ANDROS 24.680 
 ANIMA CRESCITA ITALIA 825.000 
 ANIMA CRESCITA ITALIA NEW 156.000 
 ANIMA FUNDS PUBLIC LIMITED COMPANY 517.908 
 ANIMA INIZIATIVA EUROPA 208.805 
 ANIMA INIZIATIVA ITALIA 7.930.810 
 ANIMA ITALIA 615.000 
 AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) 363 
 LTD 
 AQR INTERNATIONAL SMALL CAP EQUITY FUND LP 27.584 
 AQR REAL ASSET FUND II LP 5.214 
 AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND 38.567 
 MANAGER 
 ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND 863.175 
 ARIZONA STATE RETIREMENT SYSTEM 338.781 
 ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II 373.796 

ALLEGATO A



 * ELENCO DELEGANTI * 

   
 Pag. 2 a 7 

 ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED 217.973 
 ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT 4.588 
 ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND 215.201 
 ARROWSTREET GLOBAL SMALL COMPANIES FUND 28.523 
 ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO 751.065 
 MARGIN ACCT 
 ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND 52.439 
 ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P. 421.276 
 ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION. 1.844.534 
 ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND 48.081 
 ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT 88.952 
 ARROWSTREET US GROUP TRUST 4.409.778 
 ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD 864.107 
 ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP 2.078.730 
 ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD 1.186.065 
 OF ARROWSTREET US GRP TST PORTFOLIO 
 ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY. 22.028 
 ARTEMIS SMARTGARP EUROPEAN EQUITY FUND 300.000 
 ARTEMIS SMARTGARP UK EQUITY FUND 600.000 
 ARTI & MESTIERI - FONDO PENSIONE APERTO 50.000 
 AZ FUND 1 AZ ALLOCATION ITALIAN TREND 561.147 
 AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30 20.000 
 AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 556.000 
 AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA 10.800 
 AZ FUND 1 AZ EQUITY BEST VALUE 546.331 
 AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES 733.400 
 AZIMUT CAPITAL MANAGEMENT SGR S.P.A 73.000 
 AZIMUT LIFE DAC 32.853 
 BANCOPOSTA RINASCIMENTO 606.400 
 BANK OF KOREA 11.016 
 BARROW HANLEY ACWI EX US VALUE CIT 3.430.227 
 BARROW HANLEY INTERNATIONAL VALUE FUND 291.416 
 BARROW HANLEY NON-U.S. VALUE FUND, LP 330.955 
 BARROW HANLEY NON-US VALUE CIT 76.682 
 BARROW HANLEY WORLD EX-US VALUE FUND LP 658.589 
 BEST INVESTMENT CORPORATION 85.761 
 BEWAARSTICHTING NNIP 1 262.206 
 BFT CONVERTIBLES ISR 1.396.004 
 BLACKROCK ADVANTAGE GLOBAL FUN 85.910 
 BLACKROCK ADVANTAGE INTERNATIONAL FUND 840.636 
 BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK 1.386.250 
 BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND 262.292 
 SMALL CAP EQUITY 
 BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 226.490 
 BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS 516.200 
 BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC 460.700 
 BLACKROCK FUND MANAGERS LTD 1.582.956 
 BLACKROCK FUNDS I ICAV 38.779 
 BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST 1.697.250 
 BLACKROCK GLOBAL FUNDS 13.170.801 
 BLACKROCK IG INTERNATIONAL EQUITY POOL 193.007 
 BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT 9.710.592 
 TRUSTS 
 BLACKROCK LIFE LTD 148.120 
 BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB 211.462 
 BLACKROCK NATURAL RESOURCES TRUST 846.876 
 BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST 3.963.521 
 BLK MAGI FUND A SERIES TRUST O 8 
 BNYM MELLON CF SL ACWI EX US IMI FUND 2.479 
 BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA 252.138 
 BRIDGEWATER BLUE PEAK FUND LP 100.816 
 BRIDGEWATER PURE ALPHA EURO FUND LTD 7.538 
 BRIDGEWATER PURE ALPHA FUND III LTD 25.729 
 BRIDGEWATER PURE ALPHA STERLING FUND LTD 9.981 
 BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD 648.397 
 BRIE PICARDIE EQUILIBRE 5.233 
 BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO 4.076.900 
 BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND 21.772 
 BUREAU OF LABOR FUNDS-LABOR PENSION FUND 124.435 
 BW DMO FUND LTD 51.914 
 BW PASPG LTD 13.613 
 BWM PA 24 LTD 19.387 
 CALAMOS GLOBAL DYNAMIC INCOME FUND 490 
 CALAMOS GLOBAL TOTAL RETURN FUND 269 
 CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND 22.720 
 CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM 1.780.894 
 CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND 1 
 CANADA PENSION PLAN INVESTMENT BOARD (CPPIB) 3.091.956 
 CAXTON INTERNATIONAL LIMITED.. 114.058 
 CDN ACWI ALPHA TILTS FUND 104.231 
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 CDP EQUITY SPA 255.841.728 
 CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING 32.964 
 CENTRAL STATES SE AND SW H AND W FUNDS 649.960 
 CENTRE EST EQUILIBRE 16.015 
 CFSIL-COMMONWEALTH GS FD 12 38.930 
 CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY 840.000 
 CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2 304.138 
 CHEVRON UK PENSION PLAN 2.324 
 CHINA LIFE INSURANCE COMPANY LIMITED 396.866 
 CI CORPORATE CLASS LIMITED 774.391 
 CITY OF NEW YORK GROUP TRUST 5.350.105 
 CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM. 64.037 
 CMB-CIFM EUROPE DYNA STRAT FD QDII 61.134 
 COLLEGE RETIREMENT EQUITIES FUND 936.461 
 COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN 230.082 
 COLONIAL FIRST STATE INVESTMENTS LIMITED... 15.071 
 COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A. 708.026 
 COMMONWEALTH GLOBAL SHARE FUND 30. 880.134 
 COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR 688.166 
 CONNECTICUT GENERAL LIFE INSURANCE COMPANY 2.604 
 CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST 180.244 
 CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES. 11.912 
 CONSTELLATION PENSION MASTER TRUST 236.293 
 CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY 2 
 CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS 13.794 
 CORPORATE SERVICES LTD 
 CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND 11.870 
 CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST 575.731 
 COUNTY OF SANTA CLARA 88.710 
 CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP 410.238 
 CREDIT SUISSE INDEX FUND (LUX) 481.543 
 CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND 550.221 
 CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG 69.396 
 CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR 170.965 
 DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY 
 DAN EQUILIBRE 23.552 
 DESTINATIONS INTERNATIONAL EQU 2.812.406 
 DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO 14.203 
 DIVERSIFIED GLOBAL SHARE TRUST 38.281 
 DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST 323.106 
 DORVAL MANAGEURS SMID CAP EURO 121.704 
 DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND 1.226.158 
 EMG EUROPE NUMERIC INVESTORS 121.617 
 EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH 641.490 
 EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH 375.461 
 EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII 4.579 
 EMPOWER ANNUITY INSURANCE COMPANY 1.993.165 
 ENI SPA 622.476.192 
 ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST 698.237 
 EPARGNE MODEREE THALES 92.386 
 EPARGNE SOLIDAIRE EQUILIBRE TH 182.907 
 ERIE INSURANCE EXCHANGE 1.335.704 
 ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND 336.308 
 EURIZON AM RILANCIO ITALIA TR 174.680 
 EURIZON AM RITORNO ASSOLUTO 3.071 
 EURIZON AM SICAV 189.368 
 EURIZON AZIONI ITALIA 1.436.485 
 EURIZON AZIONI PMI ITALIA 250.000 
 EURIZON FUND 1.063.298 
 EURIZON NEXT 2.0 63.214 
 EURIZON PIR ITALIA AZIONI 69.100 
 EURIZON PROGETTO ITALIA 40 273.000 
 EURIZON PROGETTO ITALIA 70 390.000 
 EURIZON STEP 70 PIR ITALIA GIUGNO 2027 350.000 
 EWP PA FUND LTD 47.377 
 EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST 74.514 
 EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES 4.658 
 EXELON CORPORATION PENSION MASTER RETIREMENT TRUST 226.461 
 FARMERS GROUP INC 401 K SAVINGS PLAN 607.870 
 FCP EPARGNE EUROPE DYNAMIQUE 241.379 
 FCPE CA SA EXPANSION 25.000 
 FCPE EVOLUTIS 272.017 
 FDJ EQUILIBRE SOLIDAIRE 32.202 
 FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN) 854.674 
 FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S 334.903 
 FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND 506.109 
 FIDEURAM COMPARTO PIANO AZIONI ITALIA 1.528.067 
 FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50 320.000 
 FIDEURAM ITALIA 77.700 
 FIRE AND POLICE PENSION ASSOCIATION OF COLORADO 636.012 
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 FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND 937.842 
 FIRST TRUST EUROPE ALPHADEX FUND 718.444 
 FIRST TRUST EUROZONE ALPHADEX ETF 76.601 
 FIRST TRUST EUROZONE ALPHADEX UCITS ETF 410.450 
 FLORIDA RETIREMENT SYSTEM 173.714 
 FLOURISH INVESTMENT CORPORATION 6.424.980 
 FONDITALIA 1.638.500 
 FONDO CONSOLIDADO DE RESERVAS PREVISIONALES 1.059.428 
 FONDS DE RESERVE POUR LES RETRAITES 192.608 
 FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST.. 39.241 
 FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND 12.678 
 FRANK RUSSELL INVESTMENT CO II PLC 16.529 
 FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F 53.287 
 G FUND OPPORTUNITIES EUROPE 440.000 
 GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET 438.637 
 MANAGMENT (UK) LIMITED 
 GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO 7.484 
 GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB) 59.381 
 GOVERNMENT OF NORWAY 31.308.634 
 GOVERNMENT PENSION INVESTMENT FUND 248.887 
 GOVERNMENT PENSION INVESTMENT FUND 65.561 
 GOVERNMENT PENSION INVESTMENT FUND 309.490 
 HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND 2.090.364 
 HELIUM ALPHA 21.557 
 IAM NATIONAL PENSION FUND 386.490 
 IBM 401(K) PLUS PLAN TRUST 215.267 
 ILLINOIS MUNICIPAL RETIREMENT FUND 67.969 
 INDIANA PUBLIC RETIREMENT SYSTEM 125.667 
 ING DIRECT SICAV 48.756 
 INTERFUND SICAV 84.000 
 INTERNATIONAL ALPHA TILTS FUND B (INTLTB) 99.731 
 INTERNATIONAL MONETARY FUND 83.465 
 INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST 260.012 
 INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO 105.797 
 INVESCO EUROPEAN SMALLER COMPANIES FUND UK 1.850.265 
 INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF 377.824 
 INVESCO FUNDS 2.560.021 
 INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS 53.572 
 INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL 139.713 
 INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA 55.432 
 INVESTITORI FLESSIBILE 190.000 
 INVESTITORI PIAZZA AFFARI 270.000 
 IPROFILE INTERNATIONAL EQUITY PRIVATE POOL 664.255 
 IQ 500 INTERNATIONAL ETF 44.841 
 ISHARES ALL-COUNTRY EQUITY INDEX FUND 2.190 
 ISHARES CORE MSCI EAFE ETF 7.177.622 
 ISHARES CORE MSCI EAFE IMI INDEX ETF 431.014 
 ISHARES CORE MSCI EUROPE ETF 466.374 
 ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF 836.110 
 ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 1.466.451 
 ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE 62.298 
 ISHARES II PUBLIC LIMITED COMPANY 473.250 
 ISHARES III PUBLIC LIMITED COMPANY 802.540 
 ISHARES MSCI EAFE SMALL-CAP ETF 4.246.390 
 ISHARES MSCI EUROPE IMI INDEX ETF 16.629 
 ISHARES MSCI EUROPE SMALL-CAP ETF 105.001 
 ISHARES VII PUBLIC LIMITED COMPANY 1.894.050 
 JEFFERIES STRATEGIC INVESTMENTS LLC 4.648 
 JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND 3.858.575 
 JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND 772.573 
 JPMORGAN DIVERSIFIED FUND 46.969 
 JPMORGAN EUROPE DYNAMIC FUND 1.604.159 
 JPMORGAN EUROPEAN DISCOVERY TRUST PLC 7.168.918 
 JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND 728.652 
 JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND 1.383.943 
 JPMORGAN FUNDS 3.178.934 
 JPMORGAN INTERNATIONAL VALUE ETF 11.504 
 JTW TRUST NO. 3 UAD 9/19/02. 2 
 KAIROS INTERNATIONAL SICAV - MADE IN ITALY 1.038.106 
 KAIROS INTERNATIONAL SICAV-ITALIA 1.827.543 
 KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM 3.870.297 
 KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL 85.310 
 MANAGEMENT LLC 
 KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES 415.576 
 L.S DYNAMIQUE ET SOLIDAIRE 5.977 
 L.S. CHALLENGE 20.000 
 LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO 87.438 
 LACERA MASTER OPEB TRUST 24.270 
 LACM WORLD SMALL CAP EQUITY FUND LP 29.514 
 LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND 66.549 
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 LCL DYNAMIQUE ESG 29.254 
 LCL EQUILIBRE ESG 41.440 
 LEGAL & GENERAL ICAV. 169.958 
 LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED 567.865 
 LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND 110.831 
 LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA 312.211 
 LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST 560 
 LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM. 3.247.322 
 LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 186.157 
 LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND 680.588 
 LV. CHALLENGE 278.937 
 LYXOR FTSE MIB UCITS ETF 915.860 
 MAN INSIGHT LIMITED 15.319 
 MAN NUMERIC INTERNATIONAL SMALL CAP 36.393 
 MANDARINE IMPROVERS 7.941 
 MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED 113.238 
 FUND 
 MARSHALL WACE INV STRAT EUROPEAN TOPS 7.106 
 MARYLAND STATE RETIREMENT PENSION SYSTEM 654.256 
 MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED 2.340.430 
 MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY 995.000 
 MEDIOBANCA SICAV 545.000 
 MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY 652.290 
 MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA 3.100.000 
 MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA 1.000.000 
 MEMORIAL SLOAN KETTERING CANCER CENTER 152.350 
 MERCER QIF COMMON CONTRACTUAL FUND 228.109 
 MERCER QIF COMMON CONTRACTUAL FUND 188.427 
 MERCER QIF FUND PLC 302.512 
 MERCER UCITS COMMON CONTRACTUALFUND 294.406 
 MERCER UNHEDGED OVERSEAS SHARES TRUST 41.392 
 METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND 248.833 
 MGI FUNDS PLC 750.996 
 MINISTRY OF ECONOMY AND FINANCE 27.125 
 MISSOURI EDUCATION PENSION TRUST 145.075 
 MONTANA BOARD OF INVESTMENTS 333.512 
 MOORE GLOBAL INVESTMENTS LLC 50.000 
 MSCI ACWI EX-U.S. IMI INDEX FUND B2 71.982 
 MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND 31.511 
 MUL- LYX FTSE IT ALL CAP PIR 2 25.916 
 MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO 64.404 
 MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED 237.086 
 N 1 RENDEMENT EQUILIBRE 10.668 
 NATIONAL EMPLOYMENT SAVINGS TRUST 2.963 
 NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 118.988 
 NATIONWIDE INTERNATIONAL SMALL CAP FUND 555.520 
 NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST 98.643 
 NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O 5.630 
 NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN 242.874 
 NEW YORK STATE COMMON RETIREMENT FUND 968.593 
 NFS LIMITED 9.489 
 NINE MILE POINT NDT QUALIFIED PARTNERSHIP 1 
 NORGES BANK 16.044.242 
 NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND 151.490 
 NORTH ATLANTIC STATES CARPENTERS PENSION FUND 146.184 
 NORTH ROCK SPC - NR 1 SP 905.318 
 NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR 54.637 
 NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST 939.142 
 OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO 200.828 
 OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 2.443.392 
 ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL 37.929 
 PALMISANO DANIELE 570 
 PECO ENERGY COMPANY RETIREE MEDICAL TRUST 3.966 
 PEG AIRBUS ACTIONS 126.138 
 PEG AIRBUS DIVERSIFIE 41.421 
 PENSION RESERVES INVESTMENT TRUST FUND 5.215.197 
 PEOPLE`S BANK OF CHINA 16.067 
 PEOPLE`S BANK OF CHINA 890.056 
 PEPPER L.P. 10.061 
 PERPETUAL LIMITED 6.459 
 PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF 14.796 
 PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG 21.308 
 POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY 248.451 
 POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO 190.400 
 PRESBYTERIAN CHURCH (USA) FOUNDATION 1 
 PRINCIPAL FUNDS INC OVERSEAS FUND 5.447.669 
 PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY 114.000 
 PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 110.534 
 PUBLIC AUTHORITY FOR SOCIAL INSURANCE 36.527 
 PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO 94.624 
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 PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO 47.221 
 PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.793.465 
 PUBLIC EMPLOYEES` LONG-TERM CARE FUND 1.799.434 
 R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND. 558 
 RANGE GLOBAL OFFSHORE OIL SERV 127.902 
 RAVENSWOOD INVESTMENTS III LP 1.140.000 
 RECORD INVEST SCA SICAV RAIF 10.119 
 REGIME DE RENTES DU MOUVEMENT DESJARDINS 351.728 
 RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN 1.354.012 
 RETAIL EMPLOYEES SUPERANNUATIONTRUST 344.048 
 RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST 20.112 
 RUSSELL INVESTMENT COMPANY PLC 21.177 
 SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM 53.762 
 SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF 756.602 
 SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND 134.772 
 SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF 2.041.301 
 SEI ACADIAN EUROPE EX-UK EQUIT 37.890 
 SEI GLOBAL INVESTMENTS FUND PL 69.872 
 SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F 426.075 
 SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND 12.980 
 SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND 413.902 
 SELIGSON AND CO EUROPE INDEX FUND 73.268 
 SG ACTIONS ENERGIE EUROPE 288.868 
 SG ACTIONS INTERNATIONALES ISR 298.913 
 SG DIVERSIFIE ISR PART 405 201.772 
 SHELL CANADA 2007 PENSION PLAN 961 
 SHERIFFS PENSION AND RELIEF FUND 76.805 
 SLATE PATH MASTER FUND LP. 14.344.556 
 SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS 251.309 
 JOINT PENSION 
 SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 13.251 
 SPB MASTER FUND LP 2.288.323 
 SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF 695.808 
 SPDR PORTFOLIO EUROPE ETF 25.762 
 SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF 17 
 SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND 208 
 SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND 366.744 
 SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 496.372 
 SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 3.344.555 
 STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD 327.386 
 STATE OF NEW JERSEY COMMON PENSION FUND D 394.179 
 STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 163.903 
 STATE OF WISCONSIN INVESTMENT BOARD 66.753 
 STATE OF WISCONSIN INVESTMENT BOARD 53.179 
 STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO 270.382 
 STATE TEACHERS RETIREMENT SYSTEM OF OHIO 3.191.984 
 STAUBLI 50 50 SGAM 7.071 
 STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO 190.630 
 STICHTING BPL PENSIOEN MANDAAT UBS AM LT 36.887 
 STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL 570.603 
 STICHTING PENSIOENFONDS VOOR HUISARTSEN 2.718 
 STICHTING PHILIPS PENSIOENFONDS 615.551 
 STOK ERIK 125 
 STRATEGIC INVESTMENT SPC 183.374 
 SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT 44.384 
 SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C 273.326 
 TENNESSEE CONSOLIDATED RETIREMENT SYSTEM 687.885 
 TEXAS MUNICIPAL RETIREMENT SYSTEM 1.315.958 
 THE ARROWSTREET COMMON CONTRACTUAL FUND 19.231 
 THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN 54.097 
 THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST 49.137 
 THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST 67.874 
 THE CLEVELAND CLINIC FOUNDATION 146.155 
 THE COCA-COLA COMPANY MASTER RETIREMENT TRUST. 29.754 
 THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF 70.600 
 AMERICA 
 THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE 189.629 
 UNITED STATES OF AMERICA 
 THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND 8.838.358 
 THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST 502.861 
 THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 131.786 
 400037061 
 THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` 60.172 
 RETIREMENT ALLOWANCE MUTUAL AID 
 THE NATHAN CUMMINGS FOUNDATION INC. 93.204 
 THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 1.119.632 
 THE SALVATION ARMY A GEORGIA CORPORATION 172.140 
 THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST 1.673.904 
 THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER 256.650 
 THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II 2.621.352 
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 THRIFT SAVINGS PLAN 515.472 
 TOCQUEVILLE SMALL CAP EURO ISR 7.580.253 
 TRIUM UCITS PLATFORM PLC 666 
 TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS 913.516 
 INVESTMENT ADVISER 
 TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING 6.324.554 
 TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC. 152.009 
 TWO SIGMA INTERNATIONAL CORE 4.809.200 
 TWO SIGMA WORLD CORE FUND LP 2.545.700 
 TWU SUPERANNUATION FUND 31.351 
 U.S. STEEL RETIREMENT PLAN TRUST 178.118 
 UBS (LUX) EQUITY SICAV 2.331.249 
 UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS 62.220 
 UBS FUND MANAGEMENT (SWITZERLAND) AG.. 414.415 
 UBS FUND MANAGEMENT(LUXEMBOURG) SA 335.914 
 UBS LUX FUND SOLUTIONS 514.803 
 UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY 47.123 
 UNISUPER 1.840.531 
 UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON 350.000 
 UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M 16.670 
 UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS 41.743 
 UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS 400.000 
 UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS 21.000 
 UPS GROUP TRUST 543.239 
 US EQUITY MARKET NEUTRAL FUND LP 235 
 UTAH STATE RETIREMENT SYSTEMS 31.297 
 UTIMCO SP II LLC 141.064 
 VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND 43.186 
 VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND 22.597 
 VANECK FUNDS - GLOBAL RESOURCESFUND 3.150.800 
 VANECK ICAV 91.560 
 VANECK VIP GLOBAL RESOURCES FUND 1.536.500 
 VANGUARD DEVELOPED MARKETS INDEX FUND 8.804.531 
 VANGUARD EUROPEAN STOCK INDEX FUND 2.175.774 
 VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST 165.290 
 VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET 1.002.303 
 INDEX TRUST 
 VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET 7.068.707 
 INDEX TRUST II 
 VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND 3.566.147 
 VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF 156.807 
 VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF 11.467 
 VANGUARD INTERNATIONAL EXPLORER FUND 483.728 
 VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND 244.283 
 VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 657.974 
 VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 14.544.183 
 VANGUARD TOTAL WORLD STOCK INDEX FUND 612.686 
 VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 219.335 
 VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND 77.717 
 VIRGINIA RETIREMENT SYSTEM 1 
 VOLKSWAGEN 9.589 
 VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND 371.980 
 VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND 397.227 
 WASHINGTON STATE INVESTMENT BOARD 453.849 
 WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA) 233.628 
 WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA) 245.681 
 WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) 71.546 
 WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL 2.034.843 
 RESEARCH EQUIT 
 WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP 196.476 
 WEST VIRGINIA INVESTMENT MANAGEMENT BOARD 379.547 
 WORLD ALPHA TILTS - ENHANCED FUND B 23.666 
 WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO 894.102 
 WTCN INTERNATIONAL SMALL CAP RESEARCH EQU 445.836 
 XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED 32 
 XTRACKERS 1.411.603 
 XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 7.094 
 __________ 
 Numero di deleghe rappresentate dal badge:  518 1.343.451.586 
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 1 AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE 0 
 DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES 
 DEL TUF 
 417 D AB BOND FUND INC AB ALL MARKETREAL RETURN 793.315 
 PORTFOLIO 
 418 D AB COLLECTIVE INVESTMENT TRUST SERIES 60.552 
 419 D AB GLOBAL RISK ALLOCATION FUND INC 1.728 
 69 D ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY 363.443 
 CIT 
 290 D ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC 68.679 
 CO ACADIAN ASSET MANAGEMENT. LLC 
 74 D ACADIAN GLOBAL SMALL-CAP EQUITY CIT 272.512 
 153 D ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC 1.499.893 
 138 D ACADIAN INTERNATIONAL SMALL CAP FUND 2.586.848 
 73 D ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT 248.811 
 288 D ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND 3.232.852 
 LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS 
 FUND MANAGER 
 378 D ACOMEA PMITALIA ESG 180.000 
 353 D ADP DIVERSIFIE DYNAMIQUE 18.756 
 164 D ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO 227.380 
 162 D ADVANCED SERIES TRUST AST JP MORGAN GLOBAL 226.989 
 THEMATIC POR 
 346 D AGRIPLAN EXPANSION 216.759 
 327 D AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES 1.008.972 
 (CAYMAN) LIMITED 
 468 D ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION 312.590 
 188 D ALASKA PERMANENT FUND CORPORATION 1.416 
 131 D ALFRED P SLOAN FOUNDATION 212.500 
 38 D ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND 800.000 
 110 D ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND 45.756 
 111 D ALKEN FUND - ABSOLUTE RETURN EUROPE 33.213 
 113 D ALKEN FUND - EUROPEAN OPPORTUNITIES 149.271 
 112 D ALKEN FUND - SMALL CAP EUROPE 80.941 
 114 D ALKEN FUND - SUSTAINABLE EUROPE 17.915 
 359 D ALLOCATION INVEST EQUITY CORE 120.000 
 92 D ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE 1.288.737 
 ETF 
 484 D ALPS/CORECOMMODITY MANAGEMENT 543.099 
 COMPLETECOMMODITIES STRATEGY FUND 
 49 D ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST 768.360 
 485 D AMCWMINTERNATIONAL GROWTH FUND 6.885.570 
 515 D AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP 918.235 
 VALUE FUND 
 487 D AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL 925.364 
 EQUITY ETF 
 514 D AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL 43.250 
 EQUITY FUND 
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 483 D AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL 11.243 
 SMALL CAP EQUITY ETF 
 488 D AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL 22.225.263 
 SMALL CAP VALUE 
 513 D AMERICAN CENTURY INVESTMENT MANAGEMENT INC 6.499 
 75 D AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) 67.880 
 EQUITY TRUST II 
 486 D AMERICAN CENTURY RETIREMENT DATE TRUST 488.430 
 517 D AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP 409.300 
 INTERNATIONAL FUND 
 120 D AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST 172.424 
 121 D AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL 65.250 
 TRUST FOR CE S 
 254 D AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE 80.800 
 APOSTOLICA 
 360 D AMUNDI EQUILIBRE GLOBAL SOLIDAIRE 69.279 
 367 D AMUNDI EURO EQUITY ESR 2.425.230 
 337 D AMUNDI FTSE MIB 720.352 
 338 D AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND 227.558 
 366 D AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND 46.388 
 344 D AMUNDI LABEL DYNAMIQUE ESR 168.660 
 343 D AMUNDI LABEL EQUILIBRE ESR 254.621 
 340 D AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB 868.315 
 339 D AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO 123.339 
 AMBITION CTB 
 370 D AMUNDI PATRIMOINE PEA 1.499.059 
 342 D AMUNDI PULSACTIONS 350.676 
 213 D AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA 1.104.157 
 470 D ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC 266.903 
 MULTI-ASSET PORTFOLI 
 204 D ANDROS 24.680 
 93 D ANIMA CRESCITA ITALIA 825.000 
 97 D ANIMA CRESCITA ITALIA NEW 156.000 
 480 D ANIMA FUNDS PUBLIC LIMITED COMPANY 517.908 
 100 D ANIMA INIZIATIVA EUROPA 208.805 
 90 D ANIMA INIZIATIVA ITALIA 7.930.810 
 91 D ANIMA ITALIA 615.000 
 330 D AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. 363 
 COOGIER FIDUCIARY SERVICES (CAYMAN) LTD 
 477 D AQR INTERNATIONAL SMALL CAP EQUITY FUND LP 27.584 
 482 D AQR REAL ASSET FUND II LP 5.214 
 283 D AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR 38.567 
 CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER 
 140 D ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE 863.175 
 EQUITY CIT FUND 
 148 D ARIZONA STATE RETIREMENT SYSTEM 338.781 
 450 D ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND 373.796 
 II 
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 322 D ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND 217.973 
 LIMITED 
 320 D ARROWSTREET COLLECTIVE INVESTMENT 4.588 
 TRUST-ARROWSTREET INTERNAT 
 84 D ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND 215.201 
 57 D ARROWSTREET GLOBAL SMALL COMPANIES FUND 28.523 
 294 D ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA 751.065 
 EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT 
 318 D ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA 52.439 
 EXTENSION FUND 
 82 D ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA 421.276 
 EXTENSION FUND L.P. 
 297 D ARROWSTREET INTERNATIONAL EQUITY WORLD EX US 1.844.534 
 ALPHA EXTENSION. 
 109 D ARROWSTREET INVESTMENT TRUST ARROWSTREET 48.081 
 CLARENDON TRUST FUND 
 323 D ARROWSTREET INVESTMENT TRUST-ARROWSTREET 88.952 
 INTERNATIONAL EQUIT 
 177 D ARROWSTREET US GROUP TRUST 4.409.778 
 108 D ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - 864.107 
 ALPHA EXT FD 
 296 D ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL 2.078.730 
 EQUITY - ALP 
 293 D ARROWSTREET US GROUP TRUST - ARROWSTREET 1.186.065 
 INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF 
 ARROWSTREET US GRP TST PORTFOLIO 
 321 D ARROWSTREET WORLD SMALL CAP EQUITY ALPHA 22.028 
 EXTENSION FUND (CAY. 
 228 D ARTEMIS SMARTGARP EUROPEAN EQUITY FUND 300.000 
 229 D ARTEMIS SMARTGARP UK EQUITY FUND 600.000 
 102 D ARTI & MESTIERI - FONDO PENSIONE APERTO 50.000 
 42 D AZ FUND 1 AZ ALLOCATION ITALIAN TREND 561.147 
 21 D AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30 20.000 
 11 D AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70 556.000 
 16 D AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA 10.800 
 40 D AZ FUND 1 AZ EQUITY BEST VALUE 546.331 
 12 D AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM 733.400 
 OPPORTUNITIES 
 19 D AZIMUT CAPITAL MANAGEMENT SGR S.P.A 73.000 
 312 D AZIMUT LIFE DAC 32.853 
 28 D BANCOPOSTA RINASCIMENTO 606.400 
 152 D BANK OF KOREA 11.016 
 78 D BARROW HANLEY ACWI EX US VALUE CIT 3.430.227 
 80 D BARROW HANLEY INTERNATIONAL VALUE FUND 291.416 
 79 D BARROW HANLEY NON-U.S. VALUE FUND, LP 330.955 
 77 D BARROW HANLEY NON-US VALUE CIT 76.682 
 76 D BARROW HANLEY WORLD EX-US VALUE FUND LP 658.589 
 104 D BEST INVESTMENT CORPORATION 85.761 
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 119 D BEWAARSTICHTING NNIP 1 262.206 
 369 D BFT CONVERTIBLES ISR 1.396.004 
 218 D BLACKROCK ADVANTAGE GLOBAL FUN 85.910 
 174 D BLACKROCK ADVANTAGE INTERNATIONAL FUND 840.636 
 176 D BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO 1.386.250 
 OF BLACKROCK 
 388 D BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF 262.292 
 OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY 
 278 D BLACKROCK AUTHORISED CONTRACTUAL SCHEME I 226.490 
 151 D BLACKROCK COMMODITY STRATEGIES FUND OF 516.200 
 BLACKROCK FUNDS 
 194 D BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC 460.700 
 193 D BLACKROCK FUND MANAGERS LTD 1.582.956 
 17 D BLACKROCK FUNDS I ICAV 38.779 
 413 D BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST 1.697.250 
 170 D BLACKROCK GLOBAL FUNDS 13.170.801 
 173 D BLACKROCK IG INTERNATIONAL EQUITY POOL 193.007 
 18 D BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. 9.710.592 
 INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS 
 175 D BLACKROCK LIFE LTD 148.120 
 15 D BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B 211.462 
 (EAFESMLB 
 412 D BLACKROCK NATURAL RESOURCES TRUST 846.876 
 414 D BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST 3.963.521 
 215 D BLK MAGI FUND A SERIES TRUST O 8 
 144 D BNYM MELLON CF SL ACWI EX US IMI FUND 2.479 
 200 D BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN 252.138 
 CHURCH IN AMERICA 
 167 D BRIDGEWATER BLUE PEAK FUND LP 100.816 
 137 D BRIDGEWATER PURE ALPHA EURO FUND LTD 7.538 
 128 D BRIDGEWATER PURE ALPHA FUND III LTD 25.729 
 136 D BRIDGEWATER PURE ALPHA STERLING FUND LTD 9.981 
 135 D BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD 648.397 
 362 D BRIE PICARDIE EQUILIBRE 5.233 
 475 D BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL 4.076.900 
 NATURAL RESOURCES PORTFOLIO 
 23 D BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND 21.772 
 24 D BUREAU OF LABOR FUNDS-LABOR PENSION FUND 124.435 
 158 D BW DMO FUND LTD 51.914 
 192 D BW PASPG LTD 13.613 
 160 D BWM PA 24 LTD 19.387 
 479 D CALAMOS GLOBAL DYNAMIC INCOME FUND 490 
 478 D CALAMOS GLOBAL TOTAL RETURN FUND 269 
 476 D CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND 22.720 
 443 D CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM 1.780.894 
 243 D CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO 1 
 QUALIFIED FUND 
 387 D CANADA PENSION PLAN INVESTMENT BOARD (CPPIB) 3.091.956 
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 319 D CAXTON INTERNATIONAL LIMITED.. 114.058 
 62 D CDN ACWI ALPHA TILTS FUND 104.231 
 1 D CDP EQUITY SPA 255.841.728 
 130 D CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF 32.964 
 OPERATING 
 183 D CENTRAL STATES SE AND SW H AND W FUNDS 649.960 
 363 D CENTRE EST EQUILIBRE 16.015 
 310 D CFSIL-COMMONWEALTH GS FD 12 38.930 
 334 D CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY 840.000 
 300 D CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2 304.138 
 255 D CHEVRON UK PENSION PLAN 2.324 
 59 D CHINA LIFE INSURANCE COMPANY LIMITED 396.866 
 124 D CI CORPORATE CLASS LIMITED 774.391 
 453 D CITY OF NEW YORK GROUP TRUST 5.350.105 
 234 D CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT 64.037 
 SYSTEM. 
 103 D CMB-CIFM EUROPE DYNA STRAT FD QDII 61.134 
 501 D COLLEGE RETIREMENT EQUITIES FUND 936.461 
 189 D COLLEGES OF APPLIED ARTS AND TECHNOLOGY 230.082 
 PENSIONPLAN 
 282 D COLONIAL FIRST STATE INVESTMENTS LIMITED... 15.071 
 88 D COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF 708.026 
 JP MORGAN CHASE BANK, N.A. 
 305 D COMMONWEALTH GLOBAL SHARE FUND 30. 880.134 
 191 D COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL 688.166 
 EMPLOYEES RETIR 
 405 D CONNECTICUT GENERAL LIFE INSURANCE COMPANY 2.604 
 245 D CONSTELLATION DEFINED CONTRIBUTION RETIREMENT 180.244 
 PLAN TRUST 
 246 D CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION 11.912 
 EMPLOYEES. 
 244 D CONSTELLATION PENSION MASTER TRUST 236.293 
 307 D CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL 2 
 COMPANY 
 333 D CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE 13.794 
 RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES 
 LTD 
 71 D CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES 11.870 
 CIT FUND 
 266 D CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN 575.731 
 MASTER TRUST 
 146 D COUNTY OF SANTA CLARA 88.710 
 298 D CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO 410.238 
 ARROWSTREET CAPITAL LP 
 72 D CREDIT SUISSE INDEX FUND (LUX) 481.543 
 4 D CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA 550.221 
 LONG SHORT FUND 
 7 D CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS 69.396 
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 FUND MANAGEMENT SWITZERLAND AG 
 51 D CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA 170.965 
 BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC 
 GLOBAL EQUITY STRATEGY 
 357 D DAN EQUILIBRE 23.552 
 216 D DESTINATIONS INTERNATIONAL EQU 2.812.406 
 354 D DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO 14.203 
 224 D DIVERSIFIED GLOBAL SHARE TRUST 38.281 
 139 D DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST 323.106 
 371 D DORVAL MANAGEURS SMID CAP EURO 121.704 
 265 D DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND 1.226.158 
 211 D EMG EUROPE NUMERIC INVESTORS 121.617 
 272 D EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT 375.461 
 WORTH 
 277 D EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT 641.490 
 WORTH 
 195 D EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII 4.579 
 433 D EMPOWER ANNUITY INSURANCE COMPANY 1.993.165 
 2 D ENI SPA 622.476.192 
 44 D ENTERGY CORPORATION RETIREMENT PLANS MASTER 698.237 
 TRUST 
 349 D EPARGNE MODEREE THALES 92.386 
 361 D EPARGNE SOLIDAIRE EQUILIBRE TH 182.907 
 157 D ERIE INSURANCE EXCHANGE 1.335.704 
 185 D ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND 336.308 
 396 D EURIZON AM RILANCIO ITALIA TR 174.680 
 397 D EURIZON AM RITORNO ASSOLUTO 3.071 
 401 D EURIZON AM SICAV 189.368 
 393 D EURIZON AZIONI ITALIA 1.436.485 
 392 D EURIZON AZIONI PMI ITALIA 250.000 
 384 D EURIZON FUND 1.063.298 
 403 D EURIZON NEXT 2.0 63.214 
 398 D EURIZON PIR ITALIA AZIONI 69.100 
 394 D EURIZON PROGETTO ITALIA 40 273.000 
 391 D EURIZON PROGETTO ITALIA 70 390.000 
 395 D EURIZON STEP 70 PIR ITALIA GIUGNO 2027 350.000 
 123 D EWP PA FUND LTD 47.377 
 247 D EXELON CORPORATION DEFINED CONTRIBUTION 74.514 
 RETIREMENT PLANS MASTER TRUST 
 252 D EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR 4.658 
 UNION EMPLOYEES 
 251 D EXELON CORPORATION PENSION MASTER RETIREMENT 226.461 
 TRUST 
 178 D FARMERS GROUP INC 401 K SAVINGS PLAN 607.870 
 89 D FCP EPARGNE EUROPE DYNAMIQUE 241.379 
 345 D FCPE CA SA EXPANSION 25.000 
 352 D FCPE EVOLUTIS 272.017 
 358 D FDJ EQUILIBRE SOLIDAIRE 32.202 
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 67 D FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY 854.674 
 EUROPE EX-UK EQUITY FUND (ACADIAN) 
 303 D FIDELITY CONCORD STREET TRUST: FIDELITY SAI 334.903 
 INTERNATIONAL S 
 65 D FIDELITY SALEM STREET TRUST: FIDELITY TOTAL 506.109 
 INTERNATIONAL INDEX FUND 
 380 D FIDEURAM COMPARTO PIANO AZIONI ITALIA 1.528.067 
 381 D FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50 320.000 
 379 D FIDEURAM ITALIA 77.700 
 180 D FIRE AND POLICE PENSION ASSOCIATION OF COLORADO 636.012 
 132 D FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND 937.842 
 181 D FIRST TRUST EUROPE ALPHADEX FUND 718.444 
 182 D FIRST TRUST EUROZONE ALPHADEX ETF 76.601 
 186 D FIRST TRUST EUROZONE ALPHADEX UCITS ETF 410.450 
 161 D FLORIDA RETIREMENT SYSTEM 173.714 
 504 D FLOURISH INVESTMENT CORPORATION 6.424.980 
 377 D FONDITALIA 1.638.500 
 60 D FONDO CONSOLIDADO DE RESERVAS PREVISIONALES 1.059.428 
 31 D FONDS DE RESERVE POUR LES RETRAITES 192.608 
 264 D FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST.. 39.241 
 508 D FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH 12.678 
 ASSETS FUND 
 494 D FRANK RUSSELL INVESTMENT CO II PLC 16.529 
 238 D FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF 53.287 
 OF FUTURE F 
 368 D G FUND OPPORTUNITIES EUROPE 440.000 
 287 D GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC 438.637 
 LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) 
 LIMITED 
 133 D GLOBAL ATLANTIC BLACKROCK DISCIPLINED 7.484 
 INTERNATIONAL CORE PORTFOLIO 
 37 D GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB) 59.381 
 227 D GOVERNMENT OF NORWAY 31.308.634 
 449 D GOVERNMENT PENSION INVESTMENT FUND 248.887 
 452 D GOVERNMENT PENSION INVESTMENT FUND 309.490 
 471 D GOVERNMENT PENSION INVESTMENT FUND 65.561 
 472 D HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND 2.090.364 
 336 D HELIUM ALPHA 21.557 
 492 D IAM NATIONAL PENSION FUND 386.490 
 491 D IBM 401(K) PLUS PLAN TRUST 215.267 
 270 D ILLINOIS MUNICIPAL RETIREMENT FUND 67.969 
 203 D INDIANA PUBLIC RETIREMENT SYSTEM 125.667 
 63 D ING DIRECT SICAV 48.756 
 385 D INTERFUND SICAV 84.000 
 13 D INTERNATIONAL ALPHA TILTS FUND B (INTLTB) 99.731 
 390 D INTERNATIONAL MONETARY FUND 83.465 
 420 D INTERNATIONAL PAPER COMPANY COMMINGLED 260.012 
 INVESTMENT GROUP TRUST 
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 386 D INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER 105.797 
 INVESTMENT PORTFO 
 156 D INVESCO EUROPEAN SMALLER COMPANIES FUND UK 1.850.265 
 159 D INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID 377.824 
 ETF 
 187 D INVESCO FUNDS 2.560.021 
 155 D INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS 53.572 
 150 D INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES 139.713 
 SUSTAINABILITY WORLD KL 
 149 D INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA 55.432 
 9 D INVESTITORI FLESSIBILE 190.000 
 32 D INVESTITORI PIAZZA AFFARI 270.000 
 172 D IPROFILE INTERNATIONAL EQUITY PRIVATE POOL 664.255 
 129 D IQ 500 INTERNATIONAL ETF 44.841 
 53 D ISHARES ALL-COUNTRY EQUITY INDEX FUND 2.190 
 411 D ISHARES CORE MSCI EAFE ETF 7.177.622 
 408 D ISHARES CORE MSCI EAFE IMI INDEX ETF 431.014 
 410 D ISHARES CORE MSCI EUROPE ETF 466.374 
 407 D ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS 836.110 
 ETF 
 406 D ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF 1.466.451 
 389 D ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED 62.298 
 UCITS ETF DE 
 490 D ISHARES II PUBLIC LIMITED COMPANY 473.250 
 489 D ISHARES III PUBLIC LIMITED COMPANY 802.540 
 415 D ISHARES MSCI EAFE SMALL-CAP ETF 4.246.390 
 404 D ISHARES MSCI EUROPE IMI INDEX ETF 16.629 
 409 D ISHARES MSCI EUROPE SMALL-CAP ETF 105.001 
 165 D ISHARES VII PUBLIC LIMITED COMPANY 1.894.050 
 116 D JEFFERIES STRATEGIC INVESTMENTS LLC 4.648 
 14 D JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND 3.858.575 
 99 D JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND 772.573 
 94 D JPMORGAN DIVERSIFIED FUND 46.969 
 98 D JPMORGAN EUROPE DYNAMIC FUND 1.604.159 
 95 D JPMORGAN EUROPEAN DISCOVERY TRUST PLC 7.168.918 
 96 D JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) 728.652 
 FUND 
 101 D JPMORGAN FUND II ICVC - JPM EUROPE SMALLER 1.383.943 
 COMPANIES FUND 
 85 D JPMORGAN FUNDS 3.178.934 
 86 D JPMORGAN INTERNATIONAL VALUE ETF 11.504 
 268 D JTW TRUST NO. 3 UAD 9/19/02. 2 
 105 D KAIROS INTERNATIONAL SICAV - MADE IN ITALY 1.038.106 
 106 D KAIROS INTERNATIONAL SICAV-ITALIA 1.827.543 
 465 D KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM 3.870.297 
 291 D KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP 85.310 
 MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC 
 308 D KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY 415.576 
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 MINSITRIES 
 351 D L.S DYNAMIQUE ET SOLIDAIRE 5.977 
 350 D L.S. CHALLENGE 20.000 
 239 D LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY 87.438 
 AND BENEFIT FUND OF CHICAGO 
 467 D LACERA MASTER OPEB TRUST 24.270 
 107 D LACM WORLD SMALL CAP EQUITY FUND LP 29.514 
 262 D LAZARD/WILMINGTON EAFE SMALL CAP EQUITY 66.549 
 ADVANTAGE FUND 
 355 D LCL DYNAMIQUE ESG 29.254 
 356 D LCL EQUILIBRE ESG 41.440 
 231 D LEGAL & GENERAL ICAV. 169.958 
 309 D LEGAL AND GENERAL ASSURANCE (PENSIONS 567.865 
 MANAGEMENT) LIMITED 
 145 D LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND 110.831 
 280 D LF WALES PENSION PARTNERSHIP (WALES PP) ASSET 312.211 
 POOLING ACS UMBRELLA 
 154 D LOCKHEED MARTIN CORPORATION MASTER RETIREMENT 560 
 TRUST 
 271 D LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM. 3.247.322 
 516 D LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI 186.157 
 299 D LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS 680.588 
 UCITS FUND 
 348 D LV. CHALLENGE 278.937 
 210 D LYXOR FTSE MIB UCITS ETF 915.860 
 317 D MAN INSIGHT LIMITED 15.319 
 142 D MAN NUMERIC INTERNATIONAL SMALL CAP 36.393 
 115 D MANDARINE IMPROVERS 7.941 
 434 D MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC 113.238 
 INTERNATIONAL SMALL CAP EQUITY POOLED FUND 
 83 D MARSHALL WACE INV STRAT EUROPEAN TOPS 7.106 
 460 D MARYLAND STATE RETIREMENT PENSION SYSTEM 654.256 
 329 D MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL 2.340.430 
 (CAYMAN) LIMITED 
 373 D MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP 995.000 
 ITALY 
 6 D MEDIOBANCA SICAV 545.000 
 301 D MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP 652.290 
 EQUITY 
 374 D MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO 3.100.000 
 ITALIA 
 375 D MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO 1.000.000 
 ITALIA 
 147 D MEMORIAL SLOAN KETTERING CANCER CENTER 152.350 
 462 D MERCER QIF COMMON CONTRACTUAL FUND 228.109 
 463 D MERCER QIF COMMON CONTRACTUAL FUND 188.427 
 461 D MERCER QIF FUND PLC 302.512 
 464 D MERCER UCITS COMMON CONTRACTUALFUND 294.406 
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 33 D MERCER UNHEDGED OVERSEAS SHARES TRUST 41.392 
 168 D METROPOLITAN WATER RECLAMATION DISTRICT 248.833 
 RETIREMENT FUND 
 459 D MGI FUNDS PLC 750.996 
 48 D MINISTRY OF ECONOMY AND FINANCE 27.125 
 284 D MISSOURI EDUCATION PENSION TRUST 145.075 
 458 D MONTANA BOARD OF INVESTMENTS 333.512 
 285 D MOORE GLOBAL INVESTMENTS LLC 50.000 
 46 D MSCI ACWI EX-U.S. IMI INDEX FUND B2 71.982 
 481 D MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY 31.511 
 FUND 
 209 D MUL- LYX FTSE IT ALL CAP PIR 2 25.916 
 273 D MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF 64.404 
 CHICAGO 
 325 D MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED 237.086 
 347 D N 1 RENDEMENT EQUILIBRE 10.668 
 510 D NATIONAL EMPLOYMENT SAVINGS TRUST 2.963 
 260 D NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST 118.988 
 61 D NATIONWIDE INTERNATIONAL SMALL CAP FUND 555.520 
 507 D NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES 98.643 
 UNIT TRUST 
 267 D NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS 5.630 
 TRUSTEE O 
 425 D NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY 242.874 
 PENSION PLAN 
 35 D NEW YORK STATE COMMON RETIREMENT FUND 968.593 
 25 D NFS LIMITED 9.489 
 241 D NINE MILE POINT NDT QUALIFIED PARTNERSHIP 1 
 226 D NORGES BANK 16.044.242 
 496 D NORTH ATLANTIC STATES CARPENTERS GUARANTEED 151.490 
 ANNUITY FUND 
 495 D NORTH ATLANTIC STATES CARPENTERS PENSION FUND 146.184 
 295 D NORTH ROCK SPC - NR 1 SP 905.318 
 249 D NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US 54.637 
 INVESTABLE MAR 
 258 D NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE 939.142 
 FUNDS TRUST 
 446 D OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE 200.828 
 INTERNATIONAL EQUITY PORTFOLIO 
 311 D OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND. 2.443.392 
 87 D ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) 37.929 
 INDEXPOOL 
 220 D PALMISANO DANIELE 570 
 253 D PECO ENERGY COMPANY RETIREE MEDICAL TRUST 3.966 
 364 D PEG AIRBUS ACTIONS 126.138 
 365 D PEG AIRBUS DIVERSIFIE 41.421 
 163 D PENSION RESERVES INVESTMENT TRUST FUND 5.215.197 
 505 D PEOPLE`S BANK OF CHINA 16.067 
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 506 D PEOPLE`S BANK OF CHINA 890.056 
 45 D PEPPER L.P. 10.061 
 382 D PERPETUAL LIMITED 6.459 
 451 D PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL 14.796 
 EQUITY ETF 
 5 D PK CSG WORLD EQUITY UBS FUND MANAGEMENT 21.308 
 SWITZERLAND AG 
 454 D POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW 248.451 
 JERSEY 
 256 D POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO 190.400 
 257 D PRESBYTERIAN CHURCH (USA) FOUNDATION 1 
 166 D PRINCIPAL FUNDS INC OVERSEAS FUND 5.447.669 
 335 D PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY 114.000 
 235 D PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN 110.534 
 512 D PUBLIC AUTHORITY FOR SOCIAL INSURANCE 36.527 
 237 D PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF 94.624 
 COLORADO 
 199 D PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW 47.221 
 MEXICO 
 197 D PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO 1.793.465 
 445 D PUBLIC EMPLOYEES` LONG-TERM CARE FUND 1.799.434 
 250 D R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND. 558 
 217 D RANGE GLOBAL OFFSHORE OIL SERV 127.902 
 324 D RAVENSWOOD INVESTMENTS III LP 1.140.000 
 281 D RECORD INVEST SCA SICAV RAIF 10.119 
 502 D REGIME DE RENTES DU MOUVEMENT DESJARDINS 351.728 
 259 D RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST 1.354.012 
 SERIES FIFTEEN 
 383 D RETAIL EMPLOYEES SUPERANNUATIONTRUST 344.048 
 416 D RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST 20.112 
 499 D RUSSELL INVESTMENT COMPANY PLC 21.177 
 455 D SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM 53.762 
 424 D SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY 756.602 
 INDEX ETF 
 304 D SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY 134.772 
 INDEX FUND 
 423 D SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF 2.041.301 
 219 D SEI ACADIAN EUROPE EX-UK EQUIT 37.890 
 214 D SEI GLOBAL INVESTMENTS FUND PL 69.872 
 70 D SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL 426.075 
 EQUITY F 
 64 D SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED 12.980 
 WORLD EQUITY EX-US FUND 
 68 D SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY 413.902 
 EX-US FUND 
 315 D SELIGSON AND CO EUROPE INDEX FUND 73.268 
 212 D SG ACTIONS ENERGIE EUROPE 288.868 
 208 D SG ACTIONS INTERNATIONALES ISR 298.913 
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 207 D SG DIVERSIFIE ISR PART 405 201.772 
 184 D SHELL CANADA 2007 PENSION PLAN 961 
 202 D SHERIFFS PENSION AND RELIEF FUND 76.805 
 331 D SLATE PATH MASTER FUND LP. 14.344.556 
 261 D SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL 251.309 
 WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION 
 233 D SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS. 13.251 
 328 D SPB MASTER FUND LP 2.288.323 
 500 D SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF 695.808 
 497 D SPDR PORTFOLIO EUROPE ETF 25.762 
 518 D SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF 17 
 431 D SSB MSCI ACWI EX USA IMI SCREENED NONLENDING 208 
 COMMON TRUST FUND 
 493 D SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING 366.744 
 COMMON FND 
 447 D SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY 496.372 
 430 D SST GLOB ADV TAX EXEMPT RETIREMENT PLANS 3.344.555 
 269 D STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD 327.386 
 457 D STATE OF NEW JERSEY COMMON PENSION FUND D 394.179 
 56 D STATE OF NEW MEXICO STATE INVESTMENT COUNCIL 163.903 
 122 D STATE OF WISCONSIN INVESTMENT BOARD 53.179 
 134 D STATE OF WISCONSIN INVESTMENT BOARD 66.753 
 466 D STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX 270.382 
 PORTFOLIO 
 279 D STATE TEACHERS RETIREMENT SYSTEM OF OHIO 3.191.984 
 205 D STAUBLI 50 50 SGAM 7.071 
 29 D STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA 190.630 
 PNO 
 341 D STICHTING BPL PENSIOEN MANDAAT UBS AM LT 36.887 
 141 D STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY 570.603 
 POOL 
 34 D STICHTING PENSIOENFONDS VOOR HUISARTSEN 2.718 
 509 D STICHTING PHILIPS PENSIOENFONDS 615.551 
 221 D STOK ERIK 125 
 306 D STRATEGIC INVESTMENT SPC 183.374 
 469 D SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL 44.384 
 MULTI ASSET PORT 
 8 D SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C 273.326 
 444 D TENNESSEE CONSOLIDATED RETIREMENT SYSTEM 687.885 
 456 D TEXAS MUNICIPAL RETIREMENT SYSTEM 1.315.958 
 376 D THE ARROWSTREET COMMON CONTRACTUAL FUND 19.231 
 143 D THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT 54.097 
 COLLECTIVE INVESTMENT FUND PLAN 
 26 D THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS 49.137 
 MASTER TRUST 
 263 D THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER 67.874 
 TRUST 
 179 D THE CLEVELAND CLINIC FOUNDATION 146.155 
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 274 D THE COCA-COLA COMPANY MASTER RETIREMENT TRUST. 29.754 
 118 D THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE 70.600 
 PROTESTA IN THE UNITED STATES OF AMERICA 
 125 D THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE 189.629 
 PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES 
 OF AMERICA 
 473 D THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND 8.838.358 
 240 D THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST 502.861 
 55 D THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR 131.786 
 NATIONAL PENSION FUND ASSOCIATION 400037061 
 54 D THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE 60.172 
 FOR ORGANIZATION FOR WORKERS` RETIREMENT 
 ALLOWANCE MUTUAL AID 
 242 D THE NATHAN CUMMINGS FOUNDATION INC. 93.204 
 474 D THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 1.119.632 
 248 D THE SALVATION ARMY A GEORGIA CORPORATION 172.140 
 41 D THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT 1.673.904 
 TRUST 
 448 D THE STATE OF CONNECTICUT, ACTING THROUGH ITS 256.650 
 TREASURER 
 436 D THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE 2.621.352 
 INVEST FDSTR II 
 58 D THRIFT SAVINGS PLAN 515.472 
 372 D TOCQUEVILLE SMALL CAP EURO ISR 7.580.253 
 230 D TRIUM UCITS PLATFORM PLC 666 
 292 D TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO 913.516 
 SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER 
 81 D TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA 6.324.554 
 TRADING 
 289 D TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC. 152.009 
 313 D TWO SIGMA INTERNATIONAL CORE 4.809.200 
 314 D TWO SIGMA WORLD CORE FUND LP 2.545.700 
 10 D TWU SUPERANNUATION FUND 31.351 
 236 D U.S. STEEL RETIREMENT PLAN TRUST 178.118 
 222 D UBS (LUX) EQUITY SICAV 2.331.249 
 429 D UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF 62.220 
 ZURICH INVESTINSTITUTIONAL FUNDS 
 225 D UBS FUND MANAGEMENT (SWITZERLAND) AG.. 414.415 
 223 D UBS FUND MANAGEMENT(LUXEMBOURG) SA 335.914 
 400 D UBS LUX FUND SOLUTIONS 514.803 
 316 D UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK 47.123 
 COMPANY 
 20 D UNISUPER 1.840.531 
 3 D UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON 350.000 
 198 D UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF 16.670 
 OF AEKSAAR M 
 22 D UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF 41.743 
 OF STBV-NW-UNIVERSAL-FONDS 
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 27 D UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF 400.000 
 OF VE-UNIVERSAL-FONDS 
 30 D UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF 21.000 
 OF WMB-UNIVERSAL-FONDS 
 201 D UPS GROUP TRUST 543.239 
 332 D US EQUITY MARKET NEUTRAL FUND LP 235 
 276 D UTAH STATE RETIREMENT SYSTEMS 31.297 
 117 D UTIMCO SP II LLC 141.064 
 442 D VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND 43.186 
 302 D VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND 22.597 
 503 D VANECK FUNDS - GLOBAL RESOURCESFUND 3.150.800 
 438 D VANECK ICAV 91.560 
 498 D VANECK VIP GLOBAL RESOURCES FUND 1.536.500 
 428 D VANGUARD DEVELOPED MARKETS INDEX FUND 8.804.531 
 127 D VANGUARD EUROPEAN STOCK INDEX FUND 2.175.774 
 426 D VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED 165.290 
 MARKETS INDEX TRUST 
 47 D VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL 1.002.303 
 TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST 
 39 D VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL 7.068.707 
 TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II 
 126 D VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND 3.566.147 
 441 D VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA 156.807 
 INDEX ETF 
 440 D VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF 11.467 
 43 D VANGUARD INTERNATIONAL EXPLORER FUND 483.728 
 50 D VANGUARD INTERNATIONAL SMALL COMPANIES INDEX 244.283 
 FUND 
 66 D VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY 657.974 
 52 D VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 14.544.183 
 427 D VANGUARD TOTAL WORLD STOCK INDEX FUND 612.686 
 232 D VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS 219.335 
 511 D VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND 77.717 
 190 D VIRGINIA RETIREMENT SYSTEM 1 
 206 D VOLKSWAGEN 9.589 
 196 D VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND 371.980 
 171 D VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND 397.227 
 439 D WASHINGTON STATE INVESTMENT BOARD 453.849 
 421 D WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA) 233.628 
 422 D WELLINGTON INTERNATIONAL OPPORTUNITIES FUND 245.681 
 (CANADA) 
 399 D WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) 71.546 
 437 D WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION 2.034.843 
 MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH 
 EQUIT 
 286 D WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP 196.476 
 275 D WEST VIRGINIA INVESTMENT MANAGEMENT BOARD 379.547 
 36 D WORLD ALPHA TILTS - ENHANCED FUND B 23.666 
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 435 D WTCN COMMON TRUST FUNDS TRUST GLOBAL 894.102 
 OPPORTUNITIES PORTFOLIO 
 432 D WTCN INTERNATIONAL SMALL CAP RESEARCH EQU 445.836 
 326 D XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES 32 
 LIMITED 
 402 D XTRACKERS 1.411.603 
 169 D XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF 7.094 
 Totale azioni 1.343.451.586 
 67,322111% 
 Totale azioni in proprio 0 
 Totale azioni in delega 1.343.451.586 
 Totale azioni in rappresentanza legale 0 
 TOTALE AZIONI 1.343.451.586 
 67,322111% 
 Totale azionisti in proprio 0 
 Totale azionisti in delega 518 
 Totale azionisti in rappresentanza legale 0 
 TOTALE AZIONISTI 518 
  
 TOTALE PERSONE INTERVENUTE    1 
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SITUAZIONE ALL'ATTO DELLA COSTITUZIONE 
 
 
  

Sono regolarmente rappresentati in Assemblea n. 518 Azionisti, 
 
rappresentanti numero 1.343.451.586 azioni ordinarie, pari al 67,322111%  del  
 
capitale sociale.   
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
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**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
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**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
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**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
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**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
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**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
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**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
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**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 1. Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A.  Deliberazioni relative. Presentazione del bilancio consolidato al 31 dicembre 2023. Relazioni degli 
Amministratori, del Collegio Sindacale e della Società di Revisione. Presentazione della Dichiarazione Consolidata di carattere non finanziario per l’anno 2023. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 9 
Totale azionisti rappresentati:  512    
 
     

 

**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
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**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
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**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
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**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
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**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.334.380.653 
Percentuale votanti % 99,324804 
Percentuale Capitale %  66,867554 
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Totale voti  0 
Percentuale votanti % 0,000000 
Percentuale Capitale %  0,000000 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
 
Totale voti  7.530.933 
Percentuale votanti % 0,560566 
Percentuale Capitale %  0,377385 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

1. Bilancio di esercizio al 31 dicembre 2023 di Saipem S.p.A.  Deliberazioni relative. Presentazione 
del bilancio consolidato al 31 dicembre 2023. Relazioni degli Amministratori, del Collegio 
Sindacale e della Società di Revisione. Presentazione della Dichiarazione Consolidata di carattere 
non finanziario per l’anno 2023. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.334.380.653 99,324804 
   
Contrari 0 0,000000 
   
Astenuti 7.530.933 0,560566 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

        %C.S. 

Favorevoli 1.334.380.653 99,324804 99,324804 66,867554 
Contrari 0 0,000000 0,000000 0,000000 
Sub Totale 1.334.380.653 99,324804 99,324804 66,867554 
     
Astenuti 7.530.933 0,560566 0,560566 0,377385 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 9.070.933 0,675196 0,675196 0,454556 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 2. Deliberazioni relative alla destinazione del risultato dell’esercizio 2023. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 2 
Totale azionisti rappresentati:  513    
 
     

 

**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
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**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
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**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
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**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
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**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
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**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
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**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
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**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
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**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
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**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
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**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
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**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.340.867.795 
Percentuale votanti % 99,807675 
Percentuale Capitale %  67,192634 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
 
Totale voti  2.963 
Percentuale votanti % 0,000221 
Percentuale Capitale %  0,000148 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

2. Deliberazioni relative alla destinazione del risultato dell’esercizio 2023. 
 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.340.867.795 99,807675 
   
Contrari 2.963 0,000221 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.340.867.795 99,807675 99,807675 67,192634 
Contrari 2.963 0,000221 0,000221 0,000148 
Sub Totale 1.340.870.758 99,807896 99,807896 67,192782 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 2.580.828 0,192104 0,192104 0,129329 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
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**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
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**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 3. Nomina del Consiglio di Amministrazione. 
 3.1 Determinazione del numero dei componenti del Consiglio di Amministrazione. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 4 
Totale azionisti rappresentati:  514    
 
     

 

**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
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**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
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**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
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**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
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**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
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**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
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**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
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**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 3. Nomina del Consiglio di Amministrazione. 
 3.1 Determinazione del numero dei componenti del Consiglio di Amministrazione. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 12 
Totale azionisti rappresentati:  514    
 
     

 

**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
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**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.341.960.231 
Percentuale votanti % 99,888991 
Percentuale Capitale %  67,247377 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
 
Totale voti  450.527 
Percentuale votanti % 0,033535 
Percentuale Capitale %  0,022576 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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Esito della votazione sul punto: 
 

3. Nomina del Consiglio di Amministrazione. 
3.1 Determinazione del numero dei componenti del Consiglio di Amministrazione. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.341.960.231 99,888991 
   
Contrari 450.527 0,033535 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 0 0,000000 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.341.960.231 99,888991 99,888991 67,247377 
Contrari 450.527 0,033535 0,033535 0,022576 
Sub Totale 1.342.410.758 99,922526 99,922526 67,269953 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 0 0,000000 0,000000 0,000000 
Sub totale 1.040.828 0,077474 0,077474 0,052157 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
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**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
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**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
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**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
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**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
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**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
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**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
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**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
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**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
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**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
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**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 3. Nomina del Consiglio di Amministrazione. 3.2 Determinazione della durata in carica degli Amministratori. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 12 
Totale azionisti rappresentati:  510    
 
     

 

**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
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**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.337.811.538 
Percentuale votanti % 99,580182 
Percentuale Capitale %  67,039481 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
 
Totale voti  4.599.220 
Percentuale votanti % 0,342344 
Percentuale Capitale %  0,230473 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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Esito della votazione sul punto: 
 

3. Nomina del Consiglio di Amministrazione.  
3.2 Determinazione della durata in carica degli Amministratori. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.337.811.538 99,580182 
   
Contrari 4.599.220 0,342344 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 0 0,000000 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.337.811.538 99,580182 99,580182 67,039481 
Contrari 4.599.220 0,342344 0,342344 0,230473 
Sub Totale 1.342.410.758 99,922526 99,922526 67,269953 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 0 0,000000 0,000000 0,000000 
Sub totale 1.040.828 0,077474 0,077474 0,052157 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
***    PALMISANO DANIELE                         570           570 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
 
Totale voti  880.927.893 
Percentuale votanti % 65,571987 
Percentuale Capitale %  44,144445 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
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**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
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**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
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**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
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**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
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**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
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**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
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**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
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**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
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**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
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**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
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**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  454.570.114 
Percentuale votanti % 33,835988 
Percentuale Capitale %  22,779101 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
 
Totale voti  4.410.845 
Percentuale votanti % 0,328322 
Percentuale Capitale %  0,221033 
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**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
 
Totale voti  3.542.734 
Percentuale votanti % 0,263704 
Percentuale Capitale %  0,177531 
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Esito della votazione sul punto: 
 

3. Nomina del Consiglio di Amministrazione.  
3.3 Nomina degli Amministratori. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
LISTA 1 880.927.893 65,571987 
LISTA 2 454.570.114 33,835988 
SubTotale 1.335.498.007 99,407974 
   
   
Contrari 4.410.845 0,328322 
   
Astenuti 3.542.734 0,263704 
   
Non Votanti 0 0,000000 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

LISTA 1 880.927.893 65,571987 65,571987 44,144445 
LISTA 2 454.570.114 33,835988 33,835988 22,779101 
SubTotale 1.335.498.007 99,407974 99,407974 66,923547 
     
Contrari 4.410.845 0,328322 0,328322 0,221033 
Sub Totale 1.339.908.852 99,736296 99,736296 67,144580 
     
Astenuti 3.542.734 0,263704 0,263704 0,177531 
Non Votanti 0 0,000000 0,000000 0,000000 
Sub totale 3.542.734 0,263704 0,263704 0,177531 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
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**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
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**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
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**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
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**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
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**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
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**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
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**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
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**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
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**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
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**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
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**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
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Totale voti  1.331.571.300 
Percentuale votanti % 99,115689 
Percentuale Capitale %  66,726774 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
 
Totale voti  5.651.191 
Percentuale votanti % 0,420647 
Percentuale Capitale %  0,283189 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    INTERFUND SICAV                      84.000        84.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  4.689.095 
Percentuale votanti % 0,349033 
Percentuale Capitale %  0,234977 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

3. Nomina del Consiglio di Amministrazione.  
3.4 Nomina del Presidente del Consiglio di Amministrazione. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.331.571.300 99,115689 
   
Contrari 5.651.191 0,420647 
   
Astenuti 4.689.095 0,349033 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.331.571.300 99,115689 99,115689 66,726774 
Contrari 5.651.191 0,420647 0,420647 0,283189 
Sub Totale 1.337.222.491 99,536336 99,536336 67,009963 
     
Astenuti 4.689.095 0,349033 0,349033 0,234977 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 6.229.095 0,463664 0,463664 0,312148 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
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**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
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**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
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**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
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**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
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**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
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**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
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**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 3. Nomina del Consiglio di Amministrazione. 3.5 Determinazione dei compensi degli Amministratori. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 9 
Totale azionisti rappresentati:  513    
 
     

 

**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
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**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
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**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
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**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
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**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.340.870.633 
Percentuale votanti % 99,807886 
Percentuale Capitale %  67,192776 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
***    STOK ERIK                         125           125 
 
Totale voti  125 
Percentuale votanti % 0,000009 
Percentuale Capitale %  0,000006 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

3. Nomina del Consiglio di Amministrazione.  
3.5 Determinazione dei compensi degli Amministratori. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.340.870.633 99,807886 
   
Contrari 125 0,000009 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.340.870.633 99,807886 99,807886 67,192776 
Contrari 125 0,000009 0,000009 0,000006 
Sub Totale 1.340.870.758 99,807896 99,807896 67,192782 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 2.580.828 0,192104 0,192104 0,129329 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
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**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
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**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
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**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
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**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
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**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
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**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti – 2024. 4.1 Deliberazioni relative alla “Prima Sezione” della Relazione sulla Politica in 
materia di remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 3-ter, del D. Lgs. n. 58/1998. Politica in materia di remunerazione. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 8 
Totale azionisti rappresentati:  489    
 
     

 

**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
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**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
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**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
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**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
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**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.332.986.318 
Percentuale votanti % 99,221016 
Percentuale Capitale %  66,797683 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
***    STOK ERIK                         125           125 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
 
Totale voti  7.884.440 
Percentuale votanti % 0,586879 
Percentuale Capitale %  0,395100 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti – 2024.  
4.1 Deliberazioni relative alla “Prima Sezione” della Relazione sulla Politica in materia di 
remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 3-ter, del D. Lgs. n. 
58/1998. Politica in materia di remunerazione. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.332.986.318 99,221016 
   
Contrari 7.884.440 0,586879 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 %  del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.332.986.318 99,221016 99,221016 66,797683 
Contrari 7.884.440 0,586879 0,586879 0,395100 
Sub Totale 1.340.870.758 99,807896 99,807896 67,192782 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 2.580.828 0,192104 0,192104 0,129329 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti – 2024. 4.2 Deliberazioni relative alla “Seconda Sezione” della Relazione sulla Politica in 
materia di remunerazione e sui  compensi corrisposti, ai sensi dell’art. 123-ter, comma 6, del D. Lgs.  
n. 58/1998. Compensi corrisposti. 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 2 
Totale azionisti rappresentati:  408    
 
     

 

**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
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**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
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**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
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**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
***    PALMISANO DANIELE                         570           570 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
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**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 
**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
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**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
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**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
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**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
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**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
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**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.287.056.355 
Percentuale votanti % 95,802213 
Percentuale Capitale %  64,496072 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti – 2024. 4.2 Deliberazioni relative alla “Seconda Sezione” della Relazione sulla Politica in 
materia di remunerazione e sui  compensi corrisposti, ai sensi dell’art. 123-ter, comma 6, del D. Lgs.  
n. 58/1998. Compensi corrisposti. 

CONTRARI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 12 
Totale azionisti rappresentati:  106    
 
     

 

1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    EWP PA FUND LTD                      47.377        47.377 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
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**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    BW PASPG LTD                      13.613        13.613 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
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**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    VANECK ICAV                      91.560        91.560 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
 
Totale voti  53.814.403 
Percentuale votanti % 4,005682 
Percentuale Capitale %  2,696710 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

4. Relazione sulla Politica in materia di remunerazione e sui compensi corrisposti – 2024.  
4.2 Deliberazioni relative alla “Seconda Sezione” della Relazione sulla Politica in materia di 
remunerazione e sui compensi corrisposti, ai sensi dell’art. 123-ter, comma 6, del D. Lgs. n. 
58/1998. Compensi corrisposti. 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.287.056.355 95,802213 
   
Contrari 53.814.403 4,005682 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.287.056.355 95,802213 95,802213 64,496072 
Contrari 53.814.403 4,005682 4,005682 2,696710 
Sub Totale 1.340.870.758 99,807896 99,807896 67,192782 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 2.580.828 0,192104 0,192104 0,129329 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CDP EQUITY SPA                 255.841.728   255.841.728 
**D    ENI SPA                 622.476.192   622.476.192 
**D    UNIVERSAL INVESTMENT GESELLSCHAFT MBH ON                     350.000       350.000 
**D    CSIF 2 CREDIT SUISSE LUX SMALL AND MID CAP ALPHA LONG SHORT FUND                     550.221       550.221 
**D    PK CSG WORLD EQUITY UBS FUND MANAGEMENT SWITZERLAND AG                      21.308        21.308 
**D    CSIF CH EQUITY WORLD EX CH SMALL CAP BLUE UBS FUND MANAGEMENT SWITZERLAND AG                      69.396        69.396 
**D    SYNERGIE - ACTIONS MONDE (EX-SUISSE) - C                     273.326       273.326 
**D    INVESTITORI FLESSIBILE                     190.000       190.000 
**D    TWU SUPERANNUATION FUND                      31.351        31.351 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 70                     556.000       556.000 
**D    AZ FUND 1-AZ ALLOCATION-ITALIAN LONG TERM OPPORTUNITIES                     733.400       733.400 
**D    INTERNATIONAL ALPHA TILTS FUND B (INTLTB)                      99.731        99.731 
**D    JNL/BLACKROCK GLOBAL NATURAL RESOURCES FUND                   3.858.575     3.858.575 
**D    BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B (EAFESMLB                     211.462       211.462 
**D    AZ FUND 1 AZ ALTERNATIVE SMART RISK PREMIA                      10.800        10.800 
**D    BLACKROCK FUNDS I ICAV                      38.779        38.779 
**D    BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR EMPLOYEE BENEFIT TRUSTS                   9.710.592     9.710.592 
**D    AZIMUT CAPITAL MANAGEMENT SGR S.P.A                      73.000        73.000 
**D    UNISUPER                   1.840.531     1.840.531 
**D    AZ FUND 1 AZ ALLOCATION PIR ITALIAN EXCELLENCE 30                      20.000        20.000 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF STBV-NW-UNIVERSAL-FONDS                      41.743        41.743 
**D    BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND                      21.772        21.772 
**D    BUREAU OF LABOR FUNDS-LABOR PENSION FUND                     124.435       124.435 
**D    NFS LIMITED                       9.489         9.489 
**D    THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST                      49.137        49.137 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF VE-UNIVERSAL-FONDS                     400.000       400.000 
**D    BANCOPOSTA RINASCIMENTO                     606.400       606.400 
**D    STICHTING BEDRIJFSTAKPENSIOEN FONDS VOOR DE MEDIA PNO                     190.630       190.630 
**D    UNIVERSAL-INVESTMENT-GESELLSCHAFT MBH ON BEHALF OF WMB-UNIVERSAL-FONDS                      21.000        21.000 
**D    FONDS DE RESERVE POUR LES RETRAITES                     192.608       192.608 
**D    INVESTITORI PIAZZA AFFARI                     270.000       270.000 
**D    MERCER UNHEDGED OVERSEAS SHARES TRUST                      41.392        41.392 
**D    STICHTING PENSIOENFONDS VOOR HUISARTSEN                       2.718         2.718 
**D    NEW YORK STATE COMMON RETIREMENT FUND                     968.593       968.593 
**D    WORLD ALPHA TILTS - ENHANCED FUND B                      23.666        23.666 
**D    GLOBAL EX-U.S. ALPHA TILTS FUND B (ACWITLB)                      59.381        59.381 
**D    ALGEBRIS UCITS FUNDS PLC - ALGEBRIS CORE ITALY FUND                     800.000       800.000 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST II                   7.068.707     7.068.707 
**D    AZ FUND 1 AZ EQUITY BEST VALUE                     546.331       546.331 
**D    THE SOUTHERN COMPANY SYSTEM MASTER RETIREMENT TRUST                   1.673.904     1.673.904 
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**D    AZ FUND 1 AZ ALLOCATION ITALIAN TREND                     561.147       561.147 
**D    VANGUARD INTERNATIONAL EXPLORER FUND                     483.728       483.728 
**D    ENTERGY CORPORATION RETIREMENT PLANS MASTER TRUST                     698.237       698.237 
**D    PEPPER L.P.                      10.061        10.061 
**D    MSCI ACWI EX-U.S. IMI INDEX FUND B2                      71.982        71.982 
**D    VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL INTERNATIONAL STOCK MARKET INDEX TRUST                   1.002.303     1.002.303 
**D    MINISTRY OF ECONOMY AND FINANCE                      27.125        27.125 
**D    ALTRIA CLIENT SERVICES MASTER RETIREMENT TRUST                     768.360       768.360 
**D    VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND                     244.283       244.283 
**D    CUSTODY BANK OF JAPAN, LTD. AS TRUSTEE FOR RESONA BANK, LIMITED AS TRUSTEE FOR DAIWA/MAN NUMERIC GLOBAL EQUITY STRATEGY              
       170.965       170.965 
**D    VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND                  14.544.183    14.544.183 
**D    ISHARES ALL-COUNTRY EQUITY INDEX FUND                       2.190         2.190 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR ORGANIZATION FOR WORKERS` RETIREMENT ALLOWANCE MUTUAL AID                      60.172
        60.172 
**D    THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE FOR NATIONAL PENSION FUND ASSOCIATION 400037061                     131.786       131.786 
**D    STATE OF NEW MEXICO STATE INVESTMENT COUNCIL                     163.903       163.903 
**D    ARROWSTREET GLOBAL SMALL COMPANIES FUND                      28.523        28.523 
**D    THRIFT SAVINGS PLAN                     515.472       515.472 
**D    CHINA LIFE INSURANCE COMPANY LIMITED                     396.866       396.866 
**D    FONDO CONSOLIDADO DE RESERVAS PREVISIONALES                   1.059.428     1.059.428 
**D    NATIONWIDE INTERNATIONAL SMALL CAP FUND                     555.520       555.520 
**D    CDN ACWI ALPHA TILTS FUND                     104.231       104.231 
**D    ING DIRECT SICAV                      48.756        48.756 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - SCREENED WORLD EQUITY EX-US FUND                      12.980        12.980 
**D    FIDELITY SALEM STREET TRUST: FIDELITY TOTAL INTERNATIONAL INDEX FUND                     506.109       506.109 
**D    VANGUARD INVESTMENT SERIES PUBLIC LIMITED COMPANY                     657.974       657.974 
**D    FIDELITY COMMON CONTRACTUAL FUND II - FIDELITY EUROPE EX-UK EQUITY FUND (ACADIAN)                     854.674       854.674 
**D    SEI INSTITUTIONAL INVESTMENTS TRUST - WORLD EQUITY EX-US FUND                     413.902       413.902 
**D    ACADIAN ALL COUNTRY WORLD EX US SMALL-CAP EQUITY CIT                     363.443       363.443 
**D    SEI INSTITUTIONAL INTERNATIONAL TRUST INTERNATIONAL EQUITY F                     426.075       426.075 
**D    CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES CIT FUND                      11.870        11.870 
**D    CREDIT SUISSE INDEX FUND (LUX)                     481.543       481.543 
**D    ACADIAN INTERNATIONAL SMALL-CAP EQUITY CIT                     248.811       248.811 
**D    ACADIAN GLOBAL SMALL-CAP EQUITY CIT                     272.512       272.512 
**D    AMERICAN CENTURY NON-U.S. GROWTH (ALL COUNTRY) EQUITY TRUST II                      67.880        67.880 
**D    BARROW HANLEY WORLD EX-US VALUE FUND LP                     658.589       658.589 
**D    BARROW HANLEY NON-US VALUE CIT                      76.682        76.682 
**D    BARROW HANLEY ACWI EX US VALUE CIT                   3.430.227     3.430.227 
**D    BARROW HANLEY NON-U.S. VALUE FUND, LP                     330.955       330.955 
**D    BARROW HANLEY INTERNATIONAL VALUE FUND                     291.416       291.416 
**D    TWO SIGMA ABSOLUTE RETURN-PORTFOLIO LLC - EMEA TRADING                   6.324.554     6.324.554 
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**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND L.P.                     421.276       421.276 
**D    MARSHALL WACE INV STRAT EUROPEAN TOPS                       7.106         7.106 
**D    ARROWSTREET EAFE ALPHA-EXTENSION TRUST FUND                     215.201       215.201 
**D    JPMORGAN FUNDS                   3.178.934     3.178.934 
**D    JPMORGAN INTERNATIONAL VALUE ETF                      11.504        11.504 
**D    ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL                      37.929        37.929 
**D    COMMINGLED PENSION TRUST FUND (EUROPE DYNAMIC) OF JP MORGAN CHASE BANK, N.A.                     708.026       708.026 
**D    FCP EPARGNE EUROPE DYNAMIQUE                     241.379       241.379 
**D    ANIMA INIZIATIVA ITALIA                   7.930.810     7.930.810 
**D    ANIMA ITALIA                     615.000       615.000 
**D    ALPHA ARCHITECT INTERNATIONAL QUANTITATIVE VALUE ETF                   1.288.737     1.288.737 
**D    ANIMA CRESCITA ITALIA                     825.000       825.000 
**D    JPMORGAN DIVERSIFIED FUND                      46.969        46.969 
**D    JPMORGAN EUROPEAN DISCOVERY TRUST PLC                   7.168.918     7.168.918 
**D    JPMORGAN FUND ICVC - JPM EUROPE DYNAMIC (EX UK) FUND                     728.652       728.652 
**D    ANIMA CRESCITA ITALIA NEW                     156.000       156.000 
**D    JPMORGAN EUROPE DYNAMIC FUND                   1.604.159     1.604.159 
**D    JPMORGAN DEVELOPED INTERNATIONAL VALUE FUND                     772.573       772.573 
**D    ANIMA INIZIATIVA EUROPA                     208.805       208.805 
**D    JPMORGAN FUND II ICVC - JPM EUROPE SMALLER COMPANIES FUND                   1.383.943     1.383.943 
**D    ARTI & MESTIERI - FONDO PENSIONE APERTO                      50.000        50.000 
**D    CMB-CIFM EUROPE DYNA STRAT FD QDII                      61.134        61.134 
**D    BEST INVESTMENT CORPORATION                      85.761        85.761 
**D    KAIROS INTERNATIONAL SICAV - MADE IN ITALY                   1.038.106     1.038.106 
**D    KAIROS INTERNATIONAL SICAV-ITALIA                   1.827.543     1.827.543 
**D    LACM WORLD SMALL CAP EQUITY FUND LP                      29.514        29.514 
**D    ARROWSTREET US GROUP TRUST - ARROWST GBL EQU - ALPHA EXT FD                     864.107       864.107 
**D    ARROWSTREET INVESTMENT TRUST ARROWSTREET CLARENDON TRUST FUND                      48.081        48.081 
**D    ALKEN CAPITAL FUND, FCP-FIS - ONE SUB-FUND                      45.756        45.756 
**D    ALKEN FUND - ABSOLUTE RETURN EUROPE                      33.213        33.213 
**D    ALKEN FUND - SMALL CAP EUROPE                      80.941        80.941 
**D    ALKEN FUND - EUROPEAN OPPORTUNITIES                     149.271       149.271 
**D    ALKEN FUND - SUSTAINABLE EUROPE                      17.915        17.915 
**D    MANDARINE IMPROVERS                       7.941         7.941 
**D    JEFFERIES STRATEGIC INVESTMENTS LLC                       4.648         4.648 
**D    UTIMCO SP II LLC                     141.064       141.064 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTA IN THE UNITED STATES OF AMERICA                      70.600        70.600 
**D    BEWAARSTICHTING NNIP 1                     262.206       262.206 
**D    AMERICAN ELECTRIC POWER MASTER RETIREMENT TRUST                     172.424       172.424 
**D    AMERICAN ELECTRIC POWER SYSTEM RETIREE MEDICAL TRUST FOR CE S                      65.250        65.250 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      53.179        53.179 
**D    EWP PA FUND LTD                      47.377        47.377 
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**D    CI CORPORATE CLASS LIMITED                     774.391       774.391 
**D    THE DOMESTIC AND FOREIGN MISSIONARY SOCIETY OF THE PROTESTANT EPISCOPAL CHURCH IN THE UNITED STATES OF AMERICA                     189.629
       189.629 
**D    VANGUARD FTSE ALLWORLD EXUS SMALLCAP INDEX FUND                   3.566.147     3.566.147 
**D    VANGUARD EUROPEAN STOCK INDEX FUND                   2.175.774     2.175.774 
**D    BRIDGEWATER PURE ALPHA FUND III LTD                      25.729        25.729 
**D    IQ 500 INTERNATIONAL ETF                      44.841        44.841 
**D    CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF OPERATING                      32.964        32.964 
**D    ALFRED P SLOAN FOUNDATION                     212.500       212.500 
**D    FIRST TRUST DEVELOPED MARKETS EX US ALPHADEX FUND                     937.842       937.842 
**D    GLOBAL ATLANTIC BLACKROCK DISCIPLINED INTERNATIONAL CORE PORTFOLIO                       7.484         7.484 
**D    STATE OF WISCONSIN INVESTMENT BOARD                      66.753        66.753 
**D    BRIDGEWATER PURE ALPHA TRADING COMPANY II LTD                     648.397       648.397 
**D    BRIDGEWATER PURE ALPHA STERLING FUND LTD                       9.981         9.981 
**D    BRIDGEWATER PURE ALPHA EURO FUND LTD                       7.538         7.538 
**D    ACADIAN INTERNATIONAL SMALL CAP FUND                   2.586.848     2.586.848 
**D    DOMINION ENERGY INC DEFINED BENEFIT MASTER TRUST                     323.106       323.106 
**D    ARGA EAFE VALUE EQUITY CIT FUND ARGA EAFE VALUE EQUITY CIT FUND                     863.175       863.175 
**D    STICHTING DEPOSITARY APG DEVELOPED MARKETS EQUITY POOL                     570.603       570.603 
**D    MAN NUMERIC INTERNATIONAL SMALL CAP                      36.393        36.393 
**D    THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE INVESTMENT FUND PLAN                      54.097        54.097 
**D    BNYM MELLON CF SL ACWI EX US IMI FUND                       2.479         2.479 
**D    LEITH WHEELER INTERNATIONAL EQUITY PLUS FUND                     110.831       110.831 
**D    COUNTY OF SANTA CLARA                      88.710        88.710 
**D    MEMORIAL SLOAN KETTERING CANCER CENTER                     152.350       152.350 
**D    ARIZONA STATE RETIREMENT SYSTEM                     338.781       338.781 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA                      55.432        55.432 
**D    INVESTERINGSFORENINGEN SPARINVEST INDEX DOW JONES SUSTAINABILITY WORLD KL                     139.713       139.713 
**D    BLACKROCK COMMODITY STRATEGIES FUND OF BLACKROCK FUNDS                     516.200       516.200 
**D    BANK OF KOREA                      11.016        11.016 
**D    ACADIAN INTERNATIONAL SMALL CAP EQUITY II FUND LLC                   1.499.893     1.499.893 
**D    LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST                         560           560 
**D    INVESTERINGSFORENINGEN NYKREDIT INVEST ENGROS                      53.572        53.572 
**D    INVESCO EUROPEAN SMALLER COMPANIES FUND UK                   1.850.265     1.850.265 
**D    ERIE INSURANCE EXCHANGE                   1.335.704     1.335.704 
**D    BW DMO FUND LTD                      51.914        51.914 
**D    INVESCO FTSE RAFI DEVELOPED MARKETS EXUS SMALLMID ETF                     377.824       377.824 
**D    BWM PA 24 LTD                      19.387        19.387 
**D    FLORIDA RETIREMENT SYSTEM                     173.714       173.714 
**D    ADVANCED SERIES TRUST AST JP MORGAN GLOBAL THEMATIC POR                     226.989       226.989 
**D    PENSION RESERVES INVESTMENT TRUST FUND                   5.215.197     5.215.197 
**D    ADVANCED SERIES TRUST AST GLOBAL BOND PORTFOLIO                     227.380       227.380 
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**D    ISHARES VII PUBLIC LIMITED COMPANY                   1.894.050     1.894.050 
**D    PRINCIPAL FUNDS INC OVERSEAS FUND                   5.447.669     5.447.669 
**D    BRIDGEWATER BLUE PEAK FUND LP                     100.816       100.816 
**D    METROPOLITAN WATER RECLAMATION DISTRICT RETIREMENT FUND                     248.833       248.833 
**D    XTRACKERS MSCI EUROZONE HEDGED EQUITY ETF                       7.094         7.094 
**D    BLACKROCK GLOBAL FUNDS                  13.170.801    13.170.801 
**D    VOYA MULTI MANAGER INTERNATIONAL SMALL CAP FUND                     397.227       397.227 
**D    IPROFILE INTERNATIONAL EQUITY PRIVATE POOL                     664.255       664.255 
**D    BLACKROCK IG INTERNATIONAL EQUITY POOL                     193.007       193.007 
**D    BLACKROCK ADVANTAGE INTERNATIONAL FUND                     840.636       840.636 
**D    BLACKROCK LIFE LTD                     148.120       148.120 
**D    BLACKROCK ALL CAP ENERGY AND RESOURCES PORTFOLIO OF BLACKROCK                   1.386.250     1.386.250 
**D    ARROWSTREET US GROUP TRUST                   4.409.778     4.409.778 
**D    FARMERS GROUP INC 401 K SAVINGS PLAN                     607.870       607.870 
**D    THE CLEVELAND CLINIC FOUNDATION                     146.155       146.155 
**D    FIRE AND POLICE PENSION ASSOCIATION OF COLORADO                     636.012       636.012 
**D    FIRST TRUST EUROPE ALPHADEX FUND                     718.444       718.444 
**D    FIRST TRUST EUROZONE ALPHADEX ETF                      76.601        76.601 
**D    CENTRAL STATES SE AND SW H AND W FUNDS                     649.960       649.960 
**D    SHELL CANADA 2007 PENSION PLAN                         961           961 
**D    ES RIVER AND MERCANTILE GLOBAL RECOVERY FUND                     336.308       336.308 
**D    FIRST TRUST EUROZONE ALPHADEX UCITS ETF                     410.450       410.450 
**D    INVESCO FUNDS                   2.560.021     2.560.021 
**D    ALASKA PERMANENT FUND CORPORATION                       1.416         1.416 
**D    COLLEGES OF APPLIED ARTS AND TECHNOLOGY PENSIONPLAN                     230.082       230.082 
**D    VIRGINIA RETIREMENT SYSTEM                           1             1 
**D    COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES RETIR                     688.166       688.166 
**D    BW PASPG LTD                      13.613        13.613 
**D    BLACKROCK FUND MANAGERS LTD                   1.582.956     1.582.956 
**D    BLACKROCK ENERGY AND RESOURCES INCOME TRUST PLC                     460.700       460.700 
**D    EMPLOYEES RETIREMENT SYSTEM OF THE STATE OF HAWAII                       4.579         4.579 
**D    VOYA MULTI MANAGER INTERNATIONAL EQUITY FUND                     371.980       371.980 
**D    PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO                   1.793.465     1.793.465 
**D    UNIVERSALINVESTMENTGESELLSCHAFT MBH ON BEHALF OF AEKSAAR M                      16.670        16.670 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO                      47.221        47.221 
**D    BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA                     252.138       252.138 
**D    UPS GROUP TRUST                     543.239       543.239 
**D    SHERIFFS PENSION AND RELIEF FUND                      76.805        76.805 
**D    INDIANA PUBLIC RETIREMENT SYSTEM                     125.667       125.667 
**D    ANDROS                      24.680        24.680 
**D    STAUBLI 50 50 SGAM                       7.071         7.071 
**D    VOLKSWAGEN                       9.589         9.589 
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**D    SG DIVERSIFIE ISR PART 405                     201.772       201.772 
**D    SG ACTIONS INTERNATIONALES ISR                     298.913       298.913 
**D    MUL- LYX FTSE IT ALL CAP PIR 2                      25.916        25.916 
**D    LYXOR FTSE MIB UCITS ETF                     915.860       915.860 
**D    EMG EUROPE NUMERIC INVESTORS                     121.617       121.617 
**D    SG ACTIONS ENERGIE EUROPE                     288.868       288.868 
**D    AMUNDI SGR SPA / AMUNDI RISPARMIO ITALIA                   1.104.157     1.104.157 
**D    SEI GLOBAL INVESTMENTS FUND PL                      69.872        69.872 
**D    BLK MAGI FUND A SERIES TRUST O                           8             8 
**D    DESTINATIONS INTERNATIONAL EQU                   2.812.406     2.812.406 
**D    RANGE GLOBAL OFFSHORE OIL SERV                     127.902       127.902 
**D    BLACKROCK ADVANTAGE GLOBAL FUN                      85.910        85.910 
**D    SEI ACADIAN EUROPE EX-UK EQUIT                      37.890        37.890 
***    PALMISANO DANIELE                         570           570 
***    STOK ERIK                         125           125 
**D    UBS (LUX) EQUITY SICAV                   2.331.249     2.331.249 
**D    UBS FUND MANAGEMENT(LUXEMBOURG) SA                     335.914       335.914 
**D    DIVERSIFIED GLOBAL SHARE TRUST                      38.281        38.281 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG..                     414.415       414.415 
**D    NORGES BANK                  16.044.242    16.044.242 
**D    GOVERNMENT OF NORWAY                  31.308.634    31.308.634 
**D    ARTEMIS SMARTGARP EUROPEAN EQUITY FUND                     300.000       300.000 
**D    ARTEMIS SMARTGARP UK EQUITY FUND                     600.000       600.000 
**D    TRIUM UCITS PLATFORM PLC                         666           666 
**D    LEGAL & GENERAL ICAV.                     169.958       169.958 
**D    VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS                     219.335       219.335 
**D    SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS.                      13.251        13.251 
**D    PRODUCER-WRITERS GUILD OF AMERICA PENSION PLAN                     110.534       110.534 
**D    U.S. STEEL RETIREMENT PLAN TRUST                     178.118       178.118 
**D    PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO                      94.624        94.624 
**D    FUTURE FUND BOARD OF GUARDIANS FOR AND ON BEHALF OF FUTURE F                      53.287        53.287 
**D    LABORERS` AND RETIREMENT BOARD EMPLOYEES` ANNUITY AND BENEFIT FUND OF CHICAGO                      87.438        87.438 
**D    THE KROGER DEFINED CONTRIBUTION PLAN MASTER TRUST                     502.861       502.861 
**D    NINE MILE POINT NDT QUALIFIED PARTNERSHIP                           1             1 
**D    THE NATHAN CUMMINGS FOUNDATION INC.                      93.204        93.204 
**D    CALVERT CLIFFS NUCLEAR POWER PLANT UNIT TWO QUALIFIED FUND                           1             1 
**D    CONSTELLATION PENSION MASTER TRUST                     236.293       236.293 
**D    CONSTELLATION DEFINED CONTRIBUTION RETIREMENT PLAN TRUST                     180.244       180.244 
**D    CONSTELLATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES.                      11.912        11.912 
**D    EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS MASTER TRUST                      74.514        74.514 
**D    THE SALVATION ARMY A GEORGIA CORPORATION                     172.140       172.140 
**D    NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE MAR                      54.637        54.637 
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**D    R.E. GINNA NUCLEAR POWER PLANT QUALIFIED FUND.                         558           558 
**D    EXELON CORPORATION PENSION MASTER RETIREMENT TRUST                     226.461       226.461 
**D    EXELON CORPORATION EMPLOYEES` BENEFIT TRUST FOR UNION EMPLOYEES                       4.658         4.658 
**D    PECO ENERGY COMPANY RETIREE MEDICAL TRUST                       3.966         3.966 
**D    AMMINISTRAZIONE DEL PATRIMONIO DELLA SEDE APOSTOLICA                      80.800        80.800 
**D    CHEVRON UK PENSION PLAN                       2.324         2.324 
**D    POLICEMEN`S ANNUITY AND BENEFIT FUND OF CHICAGO                     190.400       190.400 
**D    PRESBYTERIAN CHURCH (USA) FOUNDATION                           1             1 
**D    NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST                     939.142       939.142 
**D    RELIANCE TRUST INSTITUTIONAL RETIREMENT TRUST SERIES FIFTEEN                   1.354.012     1.354.012 
**D    NATIONAL RAILROAD RETIREMENT INVESTMENT TRUST                     118.988       118.988 
**D    SOUTHERN CALIFORNIA UNITED FOOD AND COMMERCIAL WORKERS UNIONS AND FOOD EMPLOYERS JOINT PENSION                     251.309       251.309 
**D    LAZARD/WILMINGTON EAFE SMALL CAP EQUITY ADVANTAGE FUND                      66.549        66.549 
**D    THE BOEING COMPANY EMPLOYEE SAVINGS PLANS MASTER TRUST                      67.874        67.874 
**D    FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST..                      39.241        39.241 
**D    DRIEHAUS INTERNATIONAL SMALL CAP GROWTH FUND                   1.226.158     1.226.158 
**D    CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST                     575.731       575.731 
**D    NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE O                       5.630         5.630 
**D    JTW TRUST NO. 3 UAD 9/19/02.                           2             2 
**D    STATE OF IDAHO ENDOWMENT FUND INVESTMENT BOARD                     327.386       327.386 
**D    ILLINOIS MUNICIPAL RETIREMENT FUND                      67.969        67.969 
**D    LOS ANGELES CITY EMPLOYEES` RETIREMENT SYSTEM.                   3.247.322     3.247.322 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     375.461       375.461 
**D    MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO                      64.404        64.404 
**D    THE COCA-COLA COMPANY MASTER RETIREMENT TRUST.                      29.754        29.754 
**D    WEST VIRGINIA INVESTMENT MANAGEMENT BOARD                     379.547       379.547 
**D    UTAH STATE RETIREMENT SYSTEMS                      31.297        31.297 
**D    EMPLOYEES RETIREMENT FUND OF THE CITY OF FORT WORTH                     641.490       641.490 
**D    BLACKROCK AUTHORISED CONTRACTUAL SCHEME I                     226.490       226.490 
**D    STATE TEACHERS RETIREMENT SYSTEM OF OHIO                   3.191.984     3.191.984 
**D    LF WALES PENSION PARTNERSHIP (WALES PP) ASSET POOLING ACS UMBRELLA                     312.211       312.211 
**D    RECORD INVEST SCA SICAV RAIF                      10.119        10.119 
**D    COLONIAL FIRST STATE INVESTMENTS LIMITED...                      15.071        15.071 
**D    AQR REAL RETURN MASTER ACCOUNT L.P. C/O AQR CAPITAL MANAGEMENT LLC ACTING AS FUND MANAGER                      38.567        38.567 
**D    MISSOURI EDUCATION PENSION TRUST                     145.075       145.075 
**D    MOORE GLOBAL INVESTMENTS LLC                      50.000        50.000 
**D    WEST TOWER PARTNERS SPC C/O FACT CAPITAL LP                     196.476       196.476 
**D    GIM PORTFOLIO STRATEGIES FUNDS-EUROPE DYNAMIC LONG-SHORT FD C/O JPMORGAN ASSET MANAGMENT (UK) LIMITED                     438.637
       438.637 
**D    ACADIAN NON-U.S. SMALL-CAP EQUITY EXTENSION FUND LLC C/O ACADIAN ASSET MANAGEMENT LLC ACTING AS FUND MANAGER                   3.232.852
     3.232.852 
**D    TWO SIGMA EQUITY RISK PREMIA PORTFOLIO LLC.                     152.009       152.009 



Saipem S.p.A.  
Assemblea Ordinaria del 14 maggio 2024 

 
 
   LISTA ESITO DELLE VOTAZIONE 
Oggetto: 5. Autorizzazione all’acquisto di azioni proprie al servizio del Piano di Incentivazione variabile di Lungo Termine per il triennio 2023-2025, per l’attribuzione 2024. 
 

FAVOREVOLI 
 
Badge Ragione Sociale       Proprio        Delega        Totale 

Pagina 8 
Totale azionisti rappresentati:  512    
 
     

 

**D    ACADIAN GLOBAL EQUITY ABSOLUTE RETURN FUND LLC CO ACADIAN ASSET MANAGEMENT. LLC                      68.679        68.679 
**D    KAPITALFORENINGEN INVESTIN PRO - GBL LARGE CAP MARKET NEU EQ C/O AQR CAPITAL MANAGEMENT LLC                      85.310        85.310 
**D    TWO SIGMA ABSOLUTE RETURN PORTFOLIO LLC C/O TWO SIGMA ADVISERS LP ACTING AS INVESTMENT ADVISER                     913.516       913.516 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET INTERNATIONAL EQUITY ALPHA EXT FD A SUB-FD OF ARROWSTREET US GRP TST PORTFOLIO              
     1.186.065     1.186.065 
**D    ARROWSTREET INTERNATIONAL EQUITY ACWI EX US ALPHA EXTENSION TRUST FUND PORTFOLIO MARGIN ACCT                     751.065       751.065 
**D    NORTH ROCK SPC - NR 1 SP                     905.318       905.318 
**D    ARROWSTREET US GROUP TRUST - ARROWSTREET GLOBAL EQUITY - ALP                   2.078.730     2.078.730 
**D    ARROWSTREET INTERNATIONAL EQUITY WORLD EX US ALPHA EXTENSION.                   1.844.534     1.844.534 
**D    CPPIB MAP CAYMAN SPC - SEGREGATED PORTFOLIO ARROWSTREET CAPITAL LP                     410.238       410.238 
**D    LUMYNA-MARSHALL WACE UCITS SICAV-LUMYNA-MW TOPS UCITS FUND                     680.588       680.588 
**D    CHALLENGE FUNDS - CHALLENGE PROVIDENT FUND 2                     304.138       304.138 
**D    MEDIOLANUM BEST BRANDS - EUROPEAN SMALL CAP EQUITY                     652.290       652.290 
**D    VAM FUNDS (LUX) - INTERNATIONAL OPPORTUNITIES FUND                      22.597        22.597 
**D    FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S                     334.903       334.903 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX FUND                     134.772       134.772 
**D    COMMONWEALTH GLOBAL SHARE FUND 30.                     880.134       880.134 
**D    STRATEGIC INVESTMENT SPC                     183.374       183.374 
**D    CONTINENTAL SMALL SERIES THE CONTINENTAL SMALL COMPANY                           2             2 
**D    KIA F509-ACADIANKUWAIT INVESTMENT AUTHORITY MINSITRIES                     415.576       415.576 
**D    LEGAL AND GENERAL ASSURANCE (PENSIONS MANAGEMENT) LIMITED                     567.865       567.865 
**D    CFSIL-COMMONWEALTH GS FD 12                      38.930        38.930 
**D    OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND.                   2.443.392     2.443.392 
**D    AZIMUT LIFE DAC                      32.853        32.853 
**D    TWO SIGMA INTERNATIONAL CORE                   4.809.200     4.809.200 
**D    TWO SIGMA WORLD CORE FUND LP                   2.545.700     2.545.700 
**D    SELIGSON AND CO EUROPE INDEX FUND                      73.268        73.268 
**D    UNIFIED ACCUMULATIVE PENSION FUND JOINT STOCK COMPANY                      47.123        47.123 
**D    MAN INSIGHT LIMITED                      15.319        15.319 
**D    ARROWSTREET INTERNATIONAL EQUITY EAFE ALPHA EXTENSION FUND                      52.439        52.439 
**D    CAXTON INTERNATIONAL LIMITED..                     114.058       114.058 
**D    ARROWSTREET COLLECTIVE INVESTMENT TRUST-ARROWSTREET INTERNAT                       4.588         4.588 
**D    ARROWSTREET WORLD SMALL CAP EQUITY ALPHA EXTENSION FUND (CAY.                      22.028        22.028 
**D    ARROWSTREET CAPITAL GLOBAL EQUITY LONG SHORT FUND LIMITED                     217.973       217.973 
**D    ARROWSTREET INVESTMENT TRUST-ARROWSTREET INTERNATIONAL EQUIT                      88.952        88.952 
**D    RAVENSWOOD INVESTMENTS III LP                   1.140.000     1.140.000 
**D    MWIS TOPS FUND C/O MARSHALL WACE IRELAND LIMITED                     237.086       237.086 
**D    XANTIUM PARTNERS LP C/O MAPLES CORPORATE SERVICES LIMITED                          32            32 
**D    AHL STATARB MASTER LIMITED C/O CITCO TRUSTEES (CAYMAN) LIMITED                   1.008.972     1.008.972 
**D    SPB MASTER FUND LP                   2.288.323     2.288.323 
**D    MEDINA VALUE MASTER (CAYMAN) LP C/O OGIER GLOBAL (CAYMAN) LIMITED                   2.340.430     2.340.430 
**D    AQR GLOBAL STOCK SELECTION MASTER ACCOUNT L.P. COOGIER FIDUCIARY SERVICES (CAYMAN) LTD                         363           363 
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**D    SLATE PATH MASTER FUND LP.                  14.344.556    14.344.556 
**D    US EQUITY MARKET NEUTRAL FUND LP                         235           235 
**D    CORECOMMODITY MANAGEMENT - FOUNDERS ABSOLUTE RETURN MASTER FUND LTD. C/O DMS CORPORATE SERVICES LTD                      13.794
        13.794 
**D    PRIVILEDGE - JP MORGAN PAN EUROPEAN FLEXIBLE EQUITY                     114.000       114.000 
**D    HELIUM ALPHA                      21.557        21.557 
**D    AMUNDI FTSE MIB                     720.352       720.352 
**D    AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND                     227.558       227.558 
**D    AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB                     123.339       123.339 
**D    AMUNDI MSCI EMU SMALL CAP ESG CTB NZ AMB                     868.315       868.315 
**D    STICHTING BPL PENSIOEN MANDAAT UBS AM LT                      36.887        36.887 
**D    AMUNDI PULSACTIONS                     350.676       350.676 
**D    AMUNDI LABEL EQUILIBRE ESR                     254.621       254.621 
**D    AMUNDI LABEL DYNAMIQUE ESR                     168.660       168.660 
**D    FCPE CA SA EXPANSION                      25.000        25.000 
**D    AGRIPLAN EXPANSION                     216.759       216.759 
**D    N 1 RENDEMENT EQUILIBRE                      10.668        10.668 
**D    LV. CHALLENGE                     278.937       278.937 
**D    EPARGNE MODEREE THALES                      92.386        92.386 
**D    L.S. CHALLENGE                      20.000        20.000 
**D    L.S DYNAMIQUE ET SOLIDAIRE                       5.977         5.977 
**D    FCPE EVOLUTIS                     272.017       272.017 
**D    ADP DIVERSIFIE DYNAMIQUE                      18.756        18.756 
**D    DIVERSIFIE SOLIDAIRE - JAS HENNESSY & CO                      14.203        14.203 
**D    LCL DYNAMIQUE ESG                      29.254        29.254 
**D    LCL EQUILIBRE ESG                      41.440        41.440 
**D    DAN EQUILIBRE                      23.552        23.552 
**D    FDJ EQUILIBRE SOLIDAIRE                      32.202        32.202 
**D    ALLOCATION INVEST EQUITY CORE                     120.000       120.000 
**D    AMUNDI EQUILIBRE GLOBAL SOLIDAIRE                      69.279        69.279 
**D    EPARGNE SOLIDAIRE EQUILIBRE TH                     182.907       182.907 
**D    BRIE PICARDIE EQUILIBRE                       5.233         5.233 
**D    CENTRE EST EQUILIBRE                      16.015        16.015 
**D    PEG AIRBUS ACTIONS                     126.138       126.138 
**D    PEG AIRBUS DIVERSIFIE                      41.421        41.421 
**D    AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND                      46.388        46.388 
**D    AMUNDI EURO EQUITY ESR                   2.425.230     2.425.230 
**D    G FUND OPPORTUNITIES EUROPE                     440.000       440.000 
**D    BFT CONVERTIBLES ISR                   1.396.004     1.396.004 
**D    AMUNDI PATRIMOINE PEA                   1.499.059     1.499.059 
**D    DORVAL MANAGEURS SMID CAP EURO                     121.704       121.704 
**D    TOCQUEVILLE SMALL CAP EURO ISR                   7.580.253     7.580.253 
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**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE FUTURO ITALIA                   3.100.000     3.100.000 
**D    MEDIOLANUM GESTIONE FONDI SGR - FLESSIBILE SVILUPPO ITALIA                   1.000.000     1.000.000 
**D    THE ARROWSTREET COMMON CONTRACTUAL FUND                      19.231        19.231 
**D    FONDITALIA                   1.638.500     1.638.500 
**D    ACOMEA PMITALIA ESG                     180.000       180.000 
**D    FIDEURAM ITALIA                      77.700        77.700 
**D    FIDEURAM COMPARTO PIANO AZIONI ITALIA                   1.528.067     1.528.067 
**D    FIDEURAM COMPARTO PIANO BILANCIATO ITALIA 50                     320.000       320.000 
**D    PERPETUAL LIMITED                       6.459         6.459 
**D    RETAIL EMPLOYEES SUPERANNUATIONTRUST                     344.048       344.048 
**D    EURIZON FUND                   1.063.298     1.063.298 
**D    INTERFUND SICAV                      84.000        84.000 
**D    INTERNATIONAL TILTS MASTER PORTFOLIO OF MASTER INVESTMENT PORTFO                     105.797       105.797 
**D    CANADA PENSION PLAN INVESTMENT BOARD (CPPIB)                   3.091.956     3.091.956 
**D    BLACKROCK ASSET MANAGEMENT SCHWEIZ AG ON BEHALF OF ISHARES WORLD EX SWITZERLAND SMALL CAP EQUITY                     262.292       262.292 
**D    ISHARES DOW JONES EUROZONE SUSTAINABILITY SCREENED UCITS ETF DE                      62.298        62.298 
**D    INTERNATIONAL MONETARY FUND                      83.465        83.465 
**D    EURIZON PROGETTO ITALIA 70                     390.000       390.000 
**D    EURIZON AZIONI PMI ITALIA                     250.000       250.000 
**D    EURIZON AZIONI ITALIA                   1.436.485     1.436.485 
**D    EURIZON PROGETTO ITALIA 40                     273.000       273.000 
**D    EURIZON STEP 70 PIR ITALIA GIUGNO 2027                     350.000       350.000 
**D    EURIZON AM RILANCIO ITALIA TR                     174.680       174.680 
**D    EURIZON AM RITORNO ASSOLUTO                       3.071         3.071 
**D    EURIZON PIR ITALIA AZIONI                      69.100        69.100 
**D    WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG)                      71.546        71.546 
**D    UBS LUX FUND SOLUTIONS                     514.803       514.803 
**D    EURIZON AM SICAV                     189.368       189.368 
**D    XTRACKERS                   1.411.603     1.411.603 
**D    EURIZON NEXT 2.0                      63.214        63.214 
**D    ISHARES MSCI EUROPE IMI INDEX ETF                      16.629        16.629 
**D    CONNECTICUT GENERAL LIFE INSURANCE COMPANY                       2.604         2.604 
**D    ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF                   1.466.451     1.466.451 
**D    ISHARES CORE MSCI INTERNATIONALDEVELOPED MARKETS ETF                     836.110       836.110 
**D    ISHARES CORE MSCI EAFE IMI INDEX ETF                     431.014       431.014 
**D    ISHARES MSCI EUROPE SMALL-CAP ETF                     105.001       105.001 
**D    ISHARES CORE MSCI EUROPE ETF                     466.374       466.374 
**D    ISHARES CORE MSCI EAFE ETF                   7.177.622     7.177.622 
**D    BLACKROCK NATURAL RESOURCES TRUST                     846.876       846.876 
**D    BLACKROCK GLOBAL ENERGY AND RESOURCES TRUST                   1.697.250     1.697.250 
**D    BLACKROCK RESOURCES & COMMODITIES STRATEGY TRUST                   3.963.521     3.963.521 
**D    ISHARES MSCI EAFE SMALL-CAP ETF                   4.246.390     4.246.390 
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**D    RSS INV COMMINGLED EMPLOYEE BENEFIT FUNDS TRUST                      20.112        20.112 
**D    AB BOND FUND INC AB ALL MARKETREAL RETURN PORTFOLIO                     793.315       793.315 
**D    AB COLLECTIVE INVESTMENT TRUST SERIES                      60.552        60.552 
**D    AB GLOBAL RISK ALLOCATION FUND INC                       1.728         1.728 
**D    INTERNATIONAL PAPER COMPANY COMMINGLED INVESTMENT GROUP TRUST                     260.012       260.012 
**D    WELLINGTON GLOBAL OPPORTUNITIESFUND (CANADA)                     233.628       233.628 
**D    WELLINGTON INTERNATIONAL OPPORTUNITIES FUND (CANADA)                     245.681       245.681 
**D    SCHWAB INTERNATIONAL SMALLCAP EQUITY ETF                   2.041.301     2.041.301 
**D    SCHWAB FUNDAMENTAL INTERNATIONAL SMALL COMPANY INDEX ETF                     756.602       756.602 
**D    NEW ENGLAND TEAMSTERS AND TRUCKING INDUSTRY PENSION PLAN                     242.874       242.874 
**D    VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX TRUST                     165.290       165.290 
**D    VANGUARD TOTAL WORLD STOCK INDEX FUND                     612.686       612.686 
**D    VANGUARD DEVELOPED MARKETS INDEX FUND                   8.804.531     8.804.531 
**D    UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVESTINSTITUTIONAL FUNDS                      62.220        62.220 
**D    SST GLOB ADV TAX EXEMPT RETIREMENT PLANS                   3.344.555     3.344.555 
**D    SSB MSCI ACWI EX USA IMI SCREENED NONLENDING COMMON TRUST FUND                         208           208 
**D    WTCN INTERNATIONAL SMALL CAP RESEARCH EQU                     445.836       445.836 
**D    EMPOWER ANNUITY INSURANCE COMPANY                   1.993.165     1.993.165 
**D    MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL SMALL CAP EQUITY POOLED FUND                     113.238       113.238 
**D    WTCN COMMON TRUST FUNDS TRUST GLOBAL OPPORTUNITIES PORTFOLIO                     894.102       894.102 
**D    THE WELLINGTON TR CO NATL ASSOCMULTIPLE COLLECTIVE INVEST FDSTR II                   2.621.352     2.621.352 
**D    WELLINGTON TRUST COMPANY, NATIONAL ASSOCIATION MULTIPLE COMMON TRUST FUNDS GLOBAL RESEARCH EQUIT                   2.034.843     2.034.843 
**D    VANECK ICAV                      91.560        91.560 
**D    WASHINGTON STATE INVESTMENT BOARD                     453.849       453.849 
**D    VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF                      11.467        11.467 
**D    VANGUARD FTSE DEVELOPED ALL CAPEX NORTH AMERICA INDEX ETF                     156.807       156.807 
**D    VALIC COMPANY IIINTERNATIONAL OPPORTUNITIES FUND                      43.186        43.186 
**D    CALIFORNIA STATE TEACHERS` RETIREMENT SYSTEM                   1.780.894     1.780.894 
**D    TENNESSEE CONSOLIDATED RETIREMENT SYSTEM                     687.885       687.885 
**D    PUBLIC EMPLOYEES` LONG-TERM CARE FUND                   1.799.434     1.799.434 
**D    SSGA SPDR ETFS EUROPE II PUBLICLIMITED COMPANY                     496.372       496.372 
**D    THE STATE OF CONNECTICUT, ACTING THROUGH ITS TREASURER                     256.650       256.650 
**D    GOVERNMENT PENSION INVESTMENT FUND                     248.887       248.887 
**D    ARROWSTREET (CANADA) GLOBAL WORLD SMALL CAP FUND II                     373.796       373.796 
**D    PES:PIMCO RAFI DYNAMIC MULTI-FACTOR INTERNATIONAL EQUITY ETF                      14.796        14.796 
**D    GOVERNMENT PENSION INVESTMENT FUND                     309.490       309.490 
**D    CITY OF NEW YORK GROUP TRUST                   5.350.105     5.350.105 
**D    POLICE AND FIREMEN`S RETIREMENTSYSTEM OF NEW JERSEY                     248.451       248.451 
**D    SACRAMENTO COUNTY EMPLOYEES RETIREMENT SYSTEM                      53.762        53.762 
**D    TEXAS MUNICIPAL RETIREMENT SYSTEM                   1.315.958     1.315.958 
**D    STATE OF NEW JERSEY COMMON PENSION FUND D                     394.179       394.179 
**D    MONTANA BOARD OF INVESTMENTS                     333.512       333.512 
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**D    MGI FUNDS PLC                     750.996       750.996 
**D    MARYLAND STATE RETIREMENT PENSION SYSTEM                     654.256       654.256 
**D    MERCER QIF FUND PLC                     302.512       302.512 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     228.109       228.109 
**D    MERCER QIF COMMON CONTRACTUAL FUND                     188.427       188.427 
**D    MERCER UCITS COMMON CONTRACTUALFUND                     294.406       294.406 
**D    KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM                   3.870.297     3.870.297 
**D    STATE STREET GLOBAL ALL CAP EQUITY EXUS INDEX PORTFOLIO                     270.382       270.382 
**D    LACERA MASTER OPEB TRUST                      24.270        24.270 
**D    ALAMEDA COUNTY EMPLOYEES` RETIREMENT ASSOCIATION                     312.590       312.590 
**D    SUNAMERICA SERIES TRUST SA BLACKROCK VCP GLOBAL MULTI ASSET PORT                      44.384        44.384 
**D    ANCHOR SERIES TRUST SA WELLINGTON STRATEGIC MULTI-ASSET PORTFOLI                     266.903       266.903 
**D    GOVERNMENT PENSION INVESTMENT FUND                      65.561        65.561 
**D    HARTFORD INTERNATIONAL OPPORTUNITIES HLS FUND                   2.090.364     2.090.364 
**D    THE HARTFORD INTERNATIONAL OPPORTUNITIES FUND                   8.838.358     8.838.358 
**D    THE REGENTS OF THE UNIVERSITY OF CALIFORNIA                   1.119.632     1.119.632 
**D    BRIGHTHOUSE FUNDS TRUST II - VAN ECK GLOBAL NATURAL RESOURCES PORTFOLIO                   4.076.900     4.076.900 
**D    CALAMOS INTERNATIONAL SMALL CAPGROWTH FUND                      22.720        22.720 
**D    AQR INTERNATIONAL SMALL CAP EQUITY FUND LP                      27.584        27.584 
**D    CALAMOS GLOBAL TOTAL RETURN FUND                         269           269 
**D    CALAMOS GLOBAL DYNAMIC INCOME FUND                         490           490 
**D    ANIMA FUNDS PUBLIC LIMITED COMPANY                     517.908       517.908 
**D    MTBJ FRANK RUSSELL INVS JAPAN LIMITED INT EQUITY FUND                      31.511        31.511 
**D    AQR REAL ASSET FUND II LP                       5.214         5.214 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP EQUITY ETF                      11.243        11.243 
**D    ALPS/CORECOMMODITY MANAGEMENT COMPLETECOMMODITIES STRATEGY FUND                     543.099       543.099 
**D    AMCWMINTERNATIONAL GROWTH FUND                   6.885.570     6.885.570 
**D    AMERICAN CENTURY RETIREMENT DATE TRUST                     488.430       488.430 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF                     925.364       925.364 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE                  22.225.263    22.225.263 
**D    ISHARES III PUBLIC LIMITED COMPANY                     802.540       802.540 
**D    ISHARES II PUBLIC LIMITED COMPANY                     473.250       473.250 
**D    IBM 401(K) PLUS PLAN TRUST                     215.267       215.267 
**D    SSB MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON FND                     366.744       366.744 
**D    FRANK RUSSELL INVESTMENT CO II PLC                      16.529        16.529 
**D    NORTH ATLANTIC STATES CARPENTERS PENSION FUND                     146.184       146.184 
**D    NORTH ATLANTIC STATES CARPENTERS GUARANTEED ANNUITY FUND                     151.490       151.490 
**D    SPDR PORTFOLIO EUROPE ETF                      25.762        25.762 
**D    VANECK VIP GLOBAL RESOURCES FUND                   1.536.500     1.536.500 
**D    RUSSELL INVESTMENT COMPANY PLC                      21.177        21.177 
**D    SPDR PORTFOLIO DEVELOPED WORLD EXUS ETF                     695.808       695.808 
**D    COLLEGE RETIREMENT EQUITIES FUND                     936.461       936.461 
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**D    REGIME DE RENTES DU MOUVEMENT DESJARDINS                     351.728       351.728 
**D    VANECK FUNDS - GLOBAL RESOURCESFUND                   3.150.800     3.150.800 
**D    FLOURISH INVESTMENT CORPORATION                   6.424.980     6.424.980 
**D    PEOPLE`S BANK OF CHINA                      16.067        16.067 
**D    PEOPLE`S BANK OF CHINA                     890.056       890.056 
**D    NATWEST ST JAMES`S PLACE GLOBALSMALLER COMPANIES UNIT TRUST                      98.643        98.643 
**D    FP RUSSELL INVS ICVC FP RUSSELLINVS INT GROWTH ASSETS FUND                      12.678        12.678 
**D    STICHTING PHILIPS PENSIOENFONDS                     615.551       615.551 
**D    NATIONAL EMPLOYMENT SAVINGS TRUST                       2.963         2.963 
**D    VIF ICVC VANGUARD FTSE GLOBAL ALL CAP INDEX FUND                      77.717        77.717 
**D    PUBLIC AUTHORITY FOR SOCIAL INSURANCE                      36.527        36.527 
**D    AMERICAN CENTURY INVESTMENT MANAGEMENT INC                       6.499         6.499 
**D    AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY FUND                      43.250        43.250 
**D    AMERICAN CENTURY ETF TRUST AVANTIS INT SMALL CAP VALUE FUND                     918.235       918.235 
**D    LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATI                     186.157       186.157 
**D    AMERICAN CENTURY VARIABLE PORTFOLIOS INC VP INTERNATIONAL FUND                     409.300       409.300 
**D    SPDR PORTFOLIO MSCI GLOBAL STOCK MARKET ETF                          17            17 
 
Totale voti  1.340.420.231 
Percentuale votanti % 99,774361 
Percentuale Capitale %  67,170206 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM.                      64.037        64.037 
**D    IAM NATIONAL PENSION FUND                     386.490       386.490 
 
Totale voti  450.527 
Percentuale votanti % 0,033535 
Percentuale Capitale %  0,022576 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    CHALLENGE FUNDS - CHALLENGE ITALIAN EQUITY                     840.000       840.000 
**D    OHIO NATIONAL FUND, INC.-ON BLACKROCK ADVANTAGE INTERNATIONAL EQUITY PORTFOLIO                     200.828       200.828 
 
Totale voti  1.040.828 
Percentuale votanti % 0,077474 
Percentuale Capitale %  0,052157 
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1      AVV. DARIO TREVISAN IN QUALITA' DI RAPPRESENTANTE DESIGNATO AI SENSI DEGLI ARTT. 135-NOVIES E 135-UNDECIES DEL TUF                            
               
**D    MEDIOBANCA SICAV                     545.000       545.000 
**D    MEDIOBANCA SGR - MEDIOBANCA MID AND SMALL CAP ITALY                     995.000       995.000 
 
Totale voti  1.540.000 
Percentuale votanti % 0,114630 
Percentuale Capitale %  0,077171 
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Esito della votazione sul punto: 
 

5. Autorizzazione all’acquisto di azioni proprie al servizio del Piano di Incentivazione variabile di 
Lungo Termine per il triennio 2023-2025, per l’attribuzione 2024. 
 

 
 
 
Esito Votazione         Numero Voti      % Azioni Ammesse al voto 
 
 
  
Favorevoli 1.340.420.231 99,774361 
   
Contrari 450.527 0,033535 
   
Astenuti 1.040.828 0,077474 
   
Non Votanti 1.540.000 0,114630 
   
   

*       *       * 
 
 
Hanno partecipato alla votazione per delega n. 518 soci portatori di n.  
 
1.343.451.586 azioni ordinarie, pari al 67,322111 % del capitale sociale.   
 
 
 
 

 

 % Azioni Ordinarie 
                       Rappresentate 

(Quorum deliberativo) 

% Azioni Ammesse 
al voto 

       %C.S.  

Favorevoli 1.340.420.231 99,774361 99,774361 67,170206 
Contrari 450.527 0,033535 0,033535 0,022576 
Sub Totale 1.340.870.758 99,807896 99,807896 67,192782 
     
Astenuti 1.040.828 0,077474 0,077474 0,052157 
Non Votanti 1.540.000 0,114630 0,114630 0,077171 
Sub totale 2.580.828 0,192104 0,192104 0,129329 
     
Totale 1.343.451.586 100,000000 100,000000 67,322111 

 



 
 

Assemblea Ordinaria degli Azionisti di Saipem S.p.A. 

14 maggio 2024 

 

Domanda dell’Azionista Enrico Pedretti 

Vorrei chiedere il parere del CDA e del CEO sull’andamento del titolo che: 

− Ogni volta che l’azienda parla scende e parecchio 

− È totalmente manovrato dai fondi short che, spesso con volumi ridicoli, fanno il bello e cattivo 

tempo, senza alcuna connessione con le notizie, ma forse con altre connessioni. 

Grazie per un vostro parere che direi è interessato e deve esserlo. Anche perché un titolo che da 10 

anni tira pacchi agli azionisti dovrebbe avere una comunicazione attenta e un minimo di decenza di 

comportamento dei vertici. 

Grazie  

 

Risposta della Società  

Si evidenzia preliminarmente che Saipem gestisce le comunicazioni al mercato in linea con le procedure 

interne e la normativa applicabile in materia di market abuse. L’andamento del titolo Saipem, come 

avviene per altre società del settore di riferimento, è soggetto a fluttuazioni influenzate non solo dalle 

comunicazioni dell’emittente ma da molteplici fattori, quali l’andamento dell’economia globale, il 

prezzo del petrolio, le notizie pubblicate da clienti, fornitori, partner e competitor della Società. Fermo 

restando ciò, si rileva che negli ultimi mesi il titolo Saipem ha registrato un andamento positivo; in 

particolare, dal 28 febbraio 2024 (data di comunicazione dei risultati preconsuntivi 2023 e del Piano 

Strategico 2024-2027) al 10 maggio 2024, il prezzo delle azioni ordinarie è cresciuto del 45%. 

Con riferimento ai fondi short, la loro presenza nell’azionariato di Saipem, come del resto nelle altre 

società quotate, è da ritenersi normale e, in ogni caso, non è un elemento direttamente controllabile 

dall’emittente. 
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