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PRESS RELEASE

THE BOARD OF DIRECTORS EXAMINES IVASS’ FINDINGS AND STARTS
WORKING ON THE REMEDY PLAN

Verona, 17 January 2021. Cattolica Assicurazioni informs that the Board of
Directors, which met today under the chairmanship of Paolo Bedoni, examined
the findings reported by IVASS in its inspection report and Supervisory report,
both delivered to the Company on 8 January 2021, and began drafting the
remedies plan requested by the Authority, which will be prepared promptly and
under the responsibility of the Chief Executive Officer, Carlo Ferraresi.

The Board of Directors also took note that the Chairman, Paolo Bedoni, and the
Deputy Vice Chairman of the Appointments Committee offered to step back
from their role, although this is provided for by the Articles of Association. And
this with a view to starting the transition to the new joint-stock company regime,
as indicated by the Supervisory Authority, also taking into account the
preliminary investigation function carried out by the same Committee for these
purposes.

The Board, having assessed the de facto situation resulting from these waivers,
within the framework of the statutory provisions, also those provisions that will
soon enter into force, as approved by the Members and authorized by the
Authorities, confirmed the reduced composition of the Committee, however
compatible with the continuation of its operations, and identified among the
remaining directors, Eugenio Vanda, independent director, as Chairman, to
ensure the normal and transparent functionality of the body and the necessary
continuity.

Lastly, the Board took note of the resignation made by the director Luigi
Castelletti on January 14, 2021.

SOCIETA CATTOLICA DI ASSICURAZIONE

Cattolica Assicurazioni is one of the main players on the Italian insurance market and the only
cooperative company in its industry to be listed on the Milan Stock Exchange, where it has been
present since November 2000. With more than 3.5 million customers who rely on the insurance
solutions and products it distributes, the Group has total premiums of nearly €7 billion (2019). At
the Group level, Cattolica has 1,368 agencies throughout Italy, covering both large cities and
smaller towns, and a network of 1,862 agents. For further information: www.cattolica.it/profilo-
societario
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