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PRESS RELEASE

PRESS RELEASE

Verona, 23 March 2020. At Consob's request, notice is hereby given, with reference to
the resolution of the Board of Directors taken on 20 March 2020, regarding the proposal
to amend the Company's Articles of Association, also included in the press release
publishes on the same date, that:

(i) such proposal, approved unanimously by the present Directors with only one
vote against (Mr. Alberto Minali), was drafted and formulated by the Board of
Directors in complete autonomy and without any agreement or connection in
any form with the 5 Members (Mr. Francesco Brioschi, Mr. Massimiliano
Cagliero, Mr. Giuseppe Lovati Cottini, Credit Network & Finance spa, SH64 srl)
who formulated their proposal for changes to the Articles of Association and
that, for such purpose, called an extraordinary meeting pursuant to art. 2367 of
the Italian Civil Code and art. 22.1 of the Articles of Association, first arranged
for 6/7 March 2020 and then revoked by the Board of Directors for the known
Covid-19 situation;

(i) the Board of Directors’ proposal is different and also divergent in terms of ratios
and contents from that formulated by the five aforementioned Members,
although, on some points, there are intersections and possible overlaps;

the Board of Directors has postponed any decision regarding the formalities and the
methods of presentation and voting at the General Meeting to the time of the
convocation of the same (i.e. as soon as the social-health situation will allow it) and
therefore when the General meeting agenda will be formalised by also including the
mentioned proposal, in compliance with the law and without prejudice to the right of the
five aforementioned Members to submit their request, as formulated, to the General
Meeting.

SOCIETA CATTOLICA DI ASSICURAZIONE

Cattolica Assicurazioni is one of the main players on the ltalian insurance market and the only
cooperative company in its industry to be listed on the Milan Stock Exchange, where it has been present
since November 2000. With nearly 3.5 million customers who rely on the insurance solutions and products
it distributes, the Group has total premiums of nearly €7 billion (2019). At the Group level, Cattolica has
1,395 agencies spread throughout Italy, covering both large cities and smaller towns, and a network of
1,887 agents. For further information: www.cattolica.it/profilo-societario
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