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2018 Group Achievements

@ Healthy financials - growth and margin improvement
‘ " . oqe . o
..-.b-! M&A Deals - strengthening our positioning and fuelling growth

ﬂo Business strategy - focus on value added services, vertical confents and
T%  international reach

-O- Senior Management Team with successful track record in professional services
and digital sector

1TRIBOO
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Overview Triboo Group

2018 Key Financials (emin)

Revenues 69.6 (+6.6% YOY)

EBITDA 9.9 (+28.8% YoY)

Net Result 2.2 (+64.3% YOY)

TRIBOO

Source 2017-2018: Consolidated financial statements.

Operational KPIs

12} 100+ online stores 200+ websites under
o) managed management
3MIn+ goods delivered ~20M
yearly Monthly visitors
~ 150 100MIn+ emails sent
Countriesreached yearly

Milan, March 2019



Group Revenues

(€MIn)

+ 2018 Revenues amounting to € 69.6 million,
+ 7% compared to 2017 both for e-
commerce and advertising divisions.

« CAGR 14-18 +12%

» Dirivers:
* Increasing number of stores managed

 Increase of vertical contents and value
added services

2014 2015 2016 2017 2018

TRIBOO

Source 2014-2018: Consolidated financial statements. Milan, March 2019
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2014

2015 2016 2017

Source 2014-2018: Consolidated financial statements.

Group Ebitda

2018

2018 EBITDA amounting to € 9.9
million, + 29% compared to 2017 both
for organic growth and positive net
effects of gain for dismissal of
investments by € 2.5 million and non
recurring cost about € 1.3 million

CAGR 2014 - 2018 +12%

CAGR 2017 — 2018 +29%

Milan, March 2019




Net result

(€MIn)

CAGR
14%

« 2018 NET RESULT amounting to € 2.2
million, + 64% compared to 2017 both
for growth of both divisions and gain for
dismissal of investments

« CAGR 2014 - 2018 +14%

2014 2015 2016 2017 2018

TRIBOO

Source 2014-2018: Consolidated financial statements. Milan, March 2019




Key Historical Financials — Balance Sheet 2018 — 2017

*  Net Working Capital 2018 decreased

Net Working Capital (operating) (12.6) (11.1) by € 1.5 million compared to 2017,
mainly due to net effect of increase
Net Fixed Assets 56.6 49.2 of trade payables by € 7.2 million
and increase of trade receivables by
Other asset (liabilities) (1.7) 3.1 € 5.7 million, due to the growth of
revenues in last months of 2018
Capital Employed 42.3 41.2 mainly as consequence of stores
revenues.
Equity 36.2 35.7
« Net fixed assets increased by € 7.4
Net Financial Position (6.1) (5.5) million for new investments

1TRIBOO

Source 2017-2018: Consolidated financial statements. Milan, March 2019




Cash Flow — 2018

Cash BeP FY 2018 Cash from Cash from Cash from Cash EoP 2018
operating investing activity financing activity
activities

Strong cash flow generation from operating activities

TRIBOO

Source 2018: Consolidated financial statements. Milan, March 2019




Capex — 2018 — 2017 — 2016

100 6.3 5.2
|
3.7
2.4
0.4
-0.8
2018 2017 2016

B Fixed Assets
Intangible assets
Cash paid (collected) for M&A

1TRIBOO

Source 2016-2018: Consolidated financial statements.

Capex increased in 2018 compared to last
year, mainly due to investments in
technology and new stores for growth.

Technology is related to internal developers
and external services of outsourcing
providers for investments in platform Peanuts
2.0. Use of external providers o manage
flexibility and variability of works

Capex includes asset deals for acquisition of

editorial assets as Blogo in 2018 amounting to
€ 0.9 million

Milan, March 2019



Business Model Evolution

Triboo is changing its organizational model, developing 4 Strategic Business Units:
Consulting Data & Technology, E-commerce, Agency, Publishing & Advertising.

TRIBOO
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Corporate Structure
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Division Revenues

« 2018 Revenues of Digital Division
amounting to € 43.4 million,
+ 11.0% compared to 2017

« 2018 Revenues Media Division
amounting to € 29.4 million
+ 2.7% compared to 2017

Digitale

2017 2018

TRIBOO

Source 2017-2018: Consolidated financial statements.

Media

2017 2018

Milan, March 2019




Group Ebitda

« 2018 Ebitda Digitale amounting
to € 7.8 million, + 22.5%
compared to 2017

« 2018 Ebitda Media amounting to
€ 2.1 million, + 59.5% compared
to 2017

Digitale

2017 2018

TRIBOO

Source 2017-2018: Consolidated financial statements.

Media

2017

2018

Milan, March 2019
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Consolidated balance sheet 31 December 2018

(in €000) 31/12/2018 31/12/2017

Non-current assets 59.724 52.223
Property, plant and equipment 7.858 5.814
Intangible assets 20.451 15.809
Goodwill 28.294 27.539
Investments in an associate and a joint venture 607 986
Non-current financial assets 26 78
Deferred tax assets 2.158 1.700
Other non-current assets 330 297
Current assets 51.805 44.860
Trade receivables 35.995 30.277
Current financial assets 2.151 2.852
Cash and short-term deposit 8.432 5.445
Current tax assets 3.018 4.564
Other current assets 2.209 1.723
Assets held for sale - 1.883
Assets held for sale - 1.883
Total assets 111.530 98.966
(in €000) 31/12/2018 31/12/2017

Equity and liabilities 36.224 35.667
Equity 28.740 28.740
Legal reserve 475 353
Straordinary reserve 927 938
Treasury shares (860) (885)
Other capital reserves 4.561 5.061
Retained earnings 1.757 1.146
Equity attributable to equity holders of the parents 35.600 35.353
Non-controlling interests 624 314
Non-current liabilities 14.264 12.491
Non-current financial liabilities 10.656 9.224
Net employee defined benefit liabilities 2.364 2.137
Provisions 20 188
Deferred tax liabilities 1.223 942
Current liabilities 61.042 50.808
Current financial liabilities 6.038 4.588
Current loans 3.627 1.583
Trade payables 48.607 41.397
Current tax liabilities 1.562 1.479
Other current liabilities 4.834 3.344
Liabilities directly associated with the assets held for sale - -
Liabilities directly associated with the assets held for sale -
Total equity and liabilities 111.530 98.966

Source: 2018 Consolidated financial statements.

Milan, March 2019



Consolidated statement of profit or loss 2018

(in €000) 31/12/2018 31/12/2017
Revenue 66.296 65.303
Other operating revenue 3.346 50
Cost of sales (40.620) (39.765)
Salary and contributions (15.787) (15.178)
Other operating expenses (3.322) (2.712)
Amortization (6.203) (5.757)
Provisions and devaluations (479) (63)
Operating profit 3.231 1.878
Finance income 84 698
Finance costs (439) (351)
Net finance income and costs (355) 347
Share of profit of an associate and a joint venture (61) (44)
Adjustments of financial assets (23) (37)
Profit before tax 2.793 2.144
Income tax (571) (792)
Net profit for the period 2.222 1.352
- Equity holders of the parents 1.757 1.146
- Non-controlling interest 465 206
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent periods (net of tax) (104) (23)
Employee benefits (104) (23)
Total other comprehensive income (104) (23)
Total comprehensive income, net of tax 2.118 1.329
- Equity holders of the parents 1.654 1.122
- Non-controlling interest 465 206
0,06 0,04

1TRIBOO Profit / (loss) for share

Source: 2018 Consolidated financial statements. Milan, March 2019




Cash Flow Statement 31 December 2018

(in €000) 31-dic-18 31-dic-17

Net profit 2.222 1.351
Amortization of tangible assets 801 462
Amortization of intangible assets 5.401 5.295
Provisions and devaluations 369 63
Share of the result of investments accounted for at equity net of dividends received 61 44
Provisions (Uses) to personnel-related funds 227 232
Provisions (Uses) to the risk provision 13 -
Other non-monetary items 452 (655)
Cash flow generated by income management 9.546 6.793
Change in trade receivables (6.087) (3.176)
Change in trade payables 7.210 7.184
Change in other receivables and other assets 508 (4.123)
Change in other payables and other liabilities 1.674 444
A - Net flow generated / (absorbed) by operating activities 12.851 7.122
Investments in tangible assets (1.327) (1.495)
Investments in intangible assets (10.043) (6.292)
Investments in financial assets (equity investments) 378 (106)
Realizable price, or redemption value, of fixed assets (703) -
Amounts (paid) / received for the acquisition / disposal of subsidiaries or associates, net of cash and cash equivalents acquired 1.110 (2.275)
B - Net flow generated / (absorbed) by investment activities (10.585) (10.169)
Dividends paid in the period (988) (2.130)
Loans disbursed (repaid) (310) (2.989)
Mortgages and loans taken over by banks and other lenders over the period 3.500 4.100

Increase in share capital - -
Purchase of treasury shares - -

Repayment of mortgages and long-term loans (1.479) (1.289)
C - Net flow generated / (absorbed) by financing activities 722 (2.308)
D - Total cash flow generated / (absorbed) in the period (A + B + C) 2.988 (5.354)
E - Cash and cash equivalents at the beginning of the period 5.445 10.798
F - Cash and cash equivalents at the end of the period (D + E) 8.432 5.445

1TRIBOO

Source: 2018 Consolidated financial statements. Milan, March 2019
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Disclaimer

This document has been prepared by and is the sole responsibility of Triboo S.p.A. (the Company) for the sole
purpose described herein.

« The information contained herein does not contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the United States, Australia, Canada or Japan or any other jurisdiction where
such an offer or solicitation would require the approval of local authorities or otherwise be unlawful [the "Other Countries”). Neither this document nor any part of it nor the fact of its distribution may form the basis of, or be
relied on in connection with, any contract or investment decision in relation thereto.

«The securities referred to herein have not been registered and will not be registered under the U.S. Securities Act of 1933, as amended [the “Securities Act’], or pursuant to the corresponding regulations in force in the Other
Countries, and may not be offered or sold in the United States or to US. persons unless such securities are registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is
available.

«The content of this document has a merely informative and provisional nature and is not to be construed as providing investment advice. This document does not constitute a prospectus, offering circular or offering
memorandum or an offer to acquire any shares and should not be considered as a recommendation to subscribe or purchase shares. Neither this presentation nor any other documentation or information [or any part
thereof] delivered shall be deemed to constitute an offer of or an invitation by or on behalf of the Company.

« The information contained herein does not purport to be all-inclusive or to contain all of the information a prospective or existing investor may desire. In all cases, interested parties should conduct their own investigation and
analysis of the Company and the data set forth in this document.

«The statements contained herein have not been independently verified. No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness,
correctness or reliability of the information contained herein. Neither the Company nor any of its representatives shall accept any liability whatsoever (whether in negligence or otherwise] arising in any way in relation to such
information or in relation to any loss arising from its use or otherwise arising in connection with this presentation.

« The information contained in this document, unless otherwise specified is only current as of the date of this document. Unless otherwise stated in this document, the information contained herein is based on management
information and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future results. The Company may alter, modify or otherwise change in any manner
the content of this document, without obligation to notify any person of such revision or changes. This document may not be copied and disseminated in any manner.

+ The distribution of this document and any related presentation in other jurisdictions than Italy may be restricted by law and persons into whose possession this document or any related presentation comes should inform
themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction.

« By attending this presentation or otherwise accessing these materials, you agree to be bound by the foregoing limitations.

«This presentation includes certain forward looking statements, projections, objectives and estimates reflecting the current views of the management of the Company with respect to future events. Forward looking
statements, projections, objectives, estimates and forecasts are generally identifiable by the use of the words "may”, “will", 'should”, “plan”, "expect”, “anticipate”, "estimate”, "believe”, “intend”, “project”, "goal” or "target™
or the negative of these words or other variations on these words or comparable terminology. These forward-looking statements include, but are not limited to, all statements other than statements of historical facts,
including, without limitation, those regarding the Company’s future financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets where the Company
participates or is seeking to participate.

Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of actual results. The Group’s ability to achieve its projected objectives or results
is dependent on many factors which are outside management’s control. Actual results may differ materially from [and be more negative than] those projected or implied in the forward-looking statements. Such forward-
looking information involves risks and uncertainties that could significantly affect expected results and is based on certain key assumptions.

All forward-looking statements included herein are based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or revise any forward-looking
statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All subsequent written and oral forward-looking statements attributable to the Company or
persons acting on its behalf are expressly qualified in their entirety by these cautionary statements.

Milan, March 2019




Thank you

CFO & Investor relator - giovanni.marino@triboo.it

1TRIBOO www.triboo.com
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