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Resignation of Mr. Corrado Sciolla from the office of Lead Independent Director of Carel Industries S.p.A.

Board of Directors

Press Release

Brugine, 15 January 2019 - Please, be informed that, today, Mr. Corrado Sciolla gave its resignation from the office of non- executive,
independent member of the Board of Directors (Lead Independent Director) of Carel Industries SpA, as well as from the office of member
of the Remuneration Committee and of the Control and Risk Committee, because of the intensification of its professional activity. The
resignation will take effect as of 25 January 2019, date in which the next meeting of the Board of Directors will be held. As far as the
company is aware, Mr. Corrado Sciolla does not own, as of today, Carel Industries shares.

Carel Industries SpA would like to express its heartfelt thanks to Mr. Sciolla for the work he has done.
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