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Rome, October 29, 2018

CIPROTTI, CRISOSTOMO AND LABRUNA
RESIGN FROM THEIR OFFICE IN ANSALDO STS S.P.A.

We hereby announce that, on the basis of the agreement between Hitachi Ltd.,
Hitachi Rail Italy Investments S.r.. and Elliott Management Corporation, Elliott
International, L.P., Elliott Associates, L.P. and The Liverpool Limited Partnership for
the purchase by Hitachi Rail Italy Investments S.r.l. of the entire shareholding in
Ansaldo STS S.p.A. now held by Elliott International, L.P., Elliott Associates, L.P.
and The Liverpool Limited Partnership (“Elliott Funds”), today the directors Rosa
Cipriotti, Michele Alberto Fabiano Crisostomo and Fabio Labruna, irrevocably
resigned from the office as director of Ansaldo STS S.p.A. (“The Company”).

Please note that the resignations will be effective starting from November 2, 2018
and subject to completion of the sale of all the Company’s shares, currently held by
Elliott Funds, to Hitachi Rail Italy Investments S.rl., a company entirely and
indirectly controlled by Hitachi Ltd.

The Company also reminds that Rosa Cipriotti, Michele Alberto Fabiano Crisostomo
and Fabio Labruna were selected from the list submitted by Elliott Funds to the
Shareholders’ Meeting held on May 13, 2016.

It should also be noted that the resigning directors are independent and non-
executive and do not hold any office within Ansaldo STS’ Committees and, as far
as the Company is aware, do not own any Ansaldo STS’ shares.

Furthermore, on the basis of the above mentioned agreement and subject to
completion of the sale of all the shares of the Company currently held by Elliott
Funds, Alessandra Gavirati and Marco Taricco, in their capacity as candidate
directors of the Company, by virtue of the list of candidates submitted by Elliott
Funds to the Shareholders’ Meeting held on May 13, 2016, irrevocably withdrew
their availability to be appointed as directors of the Company in substitution of the
possibly resigning directors Rosa Cipriotti, Michele Alberto Fabiano Crisostomo and
Fabio Labruna, selected from the same list,

No indemnities or other benefits are due to the directors following the resignation
from their office.
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Ansaldo STS, listed on the Italian Stock Exchange, is an international technology company specializing in the design, implementation and
management of transport systems and signaling equipment for railways and underground railways, both for freight and passengers. The Group
acts as a Main Contractor and supplier of “turnkey” systems worldwide. Ansaldo STS is headquartered in Genoa and employs 4,228 people in
30 countries. In 2017, it reported revenues of EUR 1,361.0 million with an operating income (EBIT) of EUR 100.8 million and a consolidated net
profit of EUR 64.9 million.
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