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PRESS RELEASE

The Board of Directors approves the additional periodic financial information as at 31 March 2018

Motorway concession sector

o ltaly:
o +5.84%' motorway sector revenue (€241.8 million)
o +3.09%? traffic on the motorway network controlled by Sias (“light vehicles” +1.41%, “heavy vehicles” +7.62%)
o Cross-financing plan approved by the EU for the Asti-Cuneo motorway with a four-year extension of the SATAP A4
concession and recognition of a takeover value
o Increase in the Group's Italian motorway network: A21 Piacenza-Brescia (88.6 km.)
o Increase in the average residual duration of concessions by about 2 years and eight months

e Brazif.
o +5.7% in revenues from the motorway sector managed by Ecorodovias (BRL 695 million)
o +2.0% traffic on the motorway network

o +850 km of roads through the award/acquisition of new concessions, with the Ecovias dos Imigrantes concession
period extended by 8 months

o Increase in the average residual duration of concessions by about 4 years and three months

Construction sector

o ltinera:
o +48.8%* construction sector revenues (€107.3 million)
o Work portfolio: €4.1 billion - of which 59% abroad
o New orders 2018 totalled about EUR 700 million
o Pipeline of Group projects including bids/contracts pending award and upcoming calls for bid amounted to about
EUR 3.1 billion.

Tortona, 15 May 2018. The ASTM Board of Directors, in today's meeting, reviewed and approved the additional periodic financial
information as at 31 March 2018.

1 +3.72% on a comparative basis, net of Motorway sector revenue in March 2018, for the Piacenza-Cremona-Brescia section, for which the concession was awarded to the subsidiary Autovia
Padana S.p.A., effective 1 March 2018,

?-0.64% on a comparative basis, excluding the traffic reported in March 2018 for the Piacenza-Cremona-Brescia stretch, for which the concession was awarded to the subsidiary Autovia Padana
S.p.A., effective 1 March 2018 (+2.48% heavy vehicles, -1.79% light vehicles).

3 The group operates in the Brazilian market through its joint subsidiary Ecorodovias Intraestrutura e Logistica SA.

4 +5.0% on a comparative basis, excluding the Halmar Group's production, acquired on 5 July 2017

ASTM S.p.A.
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MOTORWAY CONCESSION SECTOR — PERFORMANCE MEASURES

Revenues

“Motorway sector” revenue in the first three months of 2018 amounted to EUR 241.8 million (EUR 228.4 million in the first three months of 2017), an
increase of 5.84% (+3.72% on a comparative basis).

(amounts in thousands of EUR) Q1 2018 Q1 2017 Changes Changes%
Net toll revenue 234,098 221,364 12,734 5.75%
Rental income — Royalties from service areas 7,667 7,066 601 8.51%

Total 241,765 228,430 13,335 5.84%

The increase in “net toll revenue” - in the amount of EUR 12.7 million (+5.75%) — was due to (i) revenue of EUR 4.8 million (+2.15%) generated by the
licensee Autovia Padana S.p.A. for March 2018, (i) EUR 0.6 million for the change in the traffic volumes/toll mix (+0.28%) and (iii) EUR 7.3 million
(+3.32%) for the recognition of toll adjustments as from 1 January 2018.

The increase in “rental income — royalties from service areas” - in the amount of EUR 0.6 million (+8.5%) - was due to revenue of EUR 0.1 million
generated by the licensee Autovia Padana S.p.A. during March 2018 and, for the remaining part, the new financial conditions agreed during the

reallocation of some service areas.

The table below shows the net toll revenue by licensee:

Licensee Motorway stretch Q12018 Q1 2017 Changes Changes%
(amounts in thousands of EUR)
SATAP A4 stretch (Turin — Milan) 64,569 59,072 5,497 9.31%
SATAP A21 stretch (Turin — Piacenza) 40,458 39,728 730 1.84%
SAV A5 stretch (Quincinetto — Aosta) 16,153 16,088 65 0.40%
ADF A 10 stretch (Savona-Ventimiglia) 33,353 32,572 781 2.40%
ADF A6 stretch (Turin-Savona) 14,461 14,263 198 1.39%
SALT épgi:)tretch (Sestri Levante-Livorno, Viareggio-Lucca and Fornola-La 38,052 37,430 622 1.66%
SALT A 15 stretch (La Spezia-Parma) 17,954 18,064 (110 -0.61%
Asti-Cuneo A33 stretch (Asti-Cuneo) 4,339 4147 192 4.63%
Autovia Padana A 21 stretch (Piacenza Cremona Brescia) 4,759 - 4,759

Total 234,098 221,364 12,734 5.75%

Traffic performance

Overall traffic volumes in the first quarter of 2018 increased by 3.09% compared with the first quarter of 2017, further strengthening — with regard to
both "light vehicles” (+1.41%) and "heavy vehicles” (+7.62%) — the positive trend already experienced in previous years.

Traffic data for the quarter benefited from the concession for the A21 Piacenza-Cremona-Brescia motorway section starting on 1 March 2018. Traffic
data, in comparison to Q1 2017 shows (i) a 2.48% increase in "heavy vehicles", confirming the positive trend already witnessed in previous years, (i) a
1.79% decrease in "light vehicles" due to the snowstorms in February and March 2018 which,at the request of regional authorities, resulted in the
temporary closure of some motorway sections.

Investments in motorway assets

Investments in motorway assets made in the period came to EUR 21 million.

Requlatory framework — EU Approval cross financing Asti-Cuneo motorway

One of the most significant events in early 2018, was that the European commission announced on 27 April 2018 that it had approved, under EU
state aid rules, the plan presented by the Italian government to finance the completion of the Asti-Cuneo motorway section by SATAP S.p.A. —
A4 Section in exchange for an extension of the concession by 4 years and the recognition of a takeover value'.

The cross-financing operation will be final only following compliance with the requirements set out in applicable law.

ASTM S.p.A.
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Increase in the Group's Italian motorway network — Autovia Padana

The twenty-five-year concession of the A21 Piacenza-Cremona-Brescia motorway section awarded to the subsidiary Autovia Padana S.p.A.
became effective on 1 March 2018. This section will run 88.6 kilometres across two regions (Emilia Romagna and Lombardia) and link the A21
Torino-Piacenza motorway with the A4 Brescia-Padova motorway.

Autovia Padana S.p.A., as required in the tender, paid an amount of EUR 260 million plus VAT as indemnity to the outgoing licensee (Autostrade
Centropadane S.p.A.), as well as the concession price- in the amount of EUR 41 million - to the Ministry of Infrastructure and Transport, for a total of
EUR 356 million.

The economic and financial data relating to the management of the new section are reflected in the Group data as from 1 March 2018.

Moreover, authorisation was received on 4 May 2018 from the Ministry of Infrastructure and Transport for the acquisition by Fondo Ardian of 49% of
the share capital of Autovia Padana S.p.A. resulting in a reduction in the equity investment of SATAP and lItinera to 50.9% (from the current 70%) and
0.1% (from the current 30%), respectively, of the share capital. The sale of these shares will result in the Group cashing in about EUR 80 million.

The extension of the SATAP A4 agreement (and recognition of a takeover value) in relation to the financing to complete the Asti-Cuneo motorway
section and the effectiveness of the concession relating to the A21 Piacenza-Cremona-Brescia section will lengthen the average residual duration of
the concessions managed by the Group in Italy by about 2 years and eight months.

Ecorodovias

As regards Ecorodovias Infragstrutura e Logistica S.A., one of the largest players among Brazilian motorway operators on which the group has joint
control and is listed on the Novo Mercado BOVESPA ("Ecorodovias”), the company recorded the following results for the first quarter of 2018:

e a2.0% increase in traffic volumes;
e a5.7% increase in motorway sector revenue (revenues amounted to BRL 695 million in the period under review).

In early 2018, Ecorodovias increased the management of motorway networks under concession by a total of 850 km through:
the concession contract awarded to operate the Rodoanel Norte (the northern section of Brazil's S&o Paulo ring road)
the concession contract awarded to operate the BR-135/MG
the acquisition of the licensee Rodovias Minas Gerais Goias (MGO)

The licensee Ecovias dos Imigrantes S.A. also signed an agreement with the Granting Body which, for greater investments of about BRL 270 million,
provides for the extension of the concession by about 8 months. The award/acquisition of the new sections and the agreements signed will extend the
average residual duration of the concessions managed by Ecorodovias by about 4 years and three months.

Furthermore, on 25 April 2018, the Board of Directors of Ecorodovias approved, for financial year 2017, the payment of dividends starting on 15 May
2018, for a total amount of about BRL 207.4 million (equal to about EUR 49 million, calculated based on the EUR/BRL exchange rate of 4.2293 on 2
May 2018").

In early 2018, the joint subsidiary IGLI S.p.A. purchased 13,854,084 additional shares of Ecorodovias for a total amount of about EUR 30.2 million
(equal to BRL 126.7 million). For this reason, IGLI S.p.A. holds, directly and indirectly, (through the company Primav Infraestrutura S.A.) 49.21%
interest in Ecorodovias.

On 6 April 2018, based on the governance agreements signed, on the proposal made by IGLI S.p.A., Mr. Nicold Caffo was appointed as the new
General Manager of Ecorodovias and granted operational authority over procurement, engineering, technology and concessions management.

' Record date

ASTM S.p.A.
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CONSTRUCTION SECTOR — PERFORMANCE MEASURES

As regards the Itinera group, through which the ASTM Group operates in the construction of major infrastructure, in the first three months of 2018:

e the value of production amounted to about EUR 107.3" million (vs. EUR 72.1 million in the first 3 months of 2017). The increase compared
with the first quarter of 2017 — in the amount of EUR 31.7 million — was due to the production of the Halmar Group, which was acquired in

July 2017,

o the backlog came to about EUR 4.1 billion (vs. EUR 3.5 billion as at 31 December 2017), of which 59% abroad.

o Net financial indebtedness as at 31 March 2018 came to EUR 76.7 million (EUR 20.8 million as at 31 December 2017). The increase in
the first quarter of 2018 compared with 31 December 2017 was mainly due to the payment of the remaining EUR 36.6 million for the share
capital of Autovia Padana S.p.A. and the cash used as part of normal business operations.

[tinera’s new orders in 2018, as regards its share, totalled about EUR 700 million and relate to the contracts awarded for two projects in Denmark for
the design and construction of the Odense and Koge hospitals, and for planning and construction works as part of the contract awarded to subsidiary
Halmar International for the expansion of the Long Island Railroad in New York.

The pipeline of company projects including bids/contracts pending award and upcoming calls for bids totals about EUR 3.1 billion, of which 60% is
divided between the United States and Northern Europe, 23% is for projects in Eastern Europe, 11% for projects in Italy, and the remaining amount for

projects in the Middle East and Southern Africa.

GROUP_FINANCIAL DATA

The item "adjusted" net financial indebtedness is broken down below.

(amounts in thousands of EUR) 31/03/2018 3111272017 Changes
A) Cash and cash equivalents 1,049,753 554,936 494,817
B) Securities held for trading 482 5915 (5,433)
C) Liquidity (A) + (B) 1,050,235 560,851 489,384
D) Financial receivables 450,218 486,002 (35,784)
E) Bank short-term borrowings (117,085) (34,846) (82,239)
F) Current portion of medium/long-term borrowings (327,511) (273,770) (63,741)
G) Other current financial liabilities (49,786) (46,355) (3,431)
H) Short-term borrowings (E) + (F) + (G) (494,382) (354,971) (139,411)
1) Current net cash (C) + (D) + (H) 1,006,071 691,882 314,189
J) Bank long-term borrowings (1,034,141) (950,801) (83,340)
K) Hedging derivatives (49,548) (65,092) 5,544
L) Bonds issued (1,535,570) (994,062) (6541,508)
M) Other long-term payables (2,452) (2,363) (89)
N) Long-term borrowings (J) + (K) + (L) + (M) (2,621,711) (2,002,318) (619,393)
0) Net financial indebtedness®™ (I) + (N) (1,615,640) (1,310,436) (305,204)
P) Non-current financial receivables 114,230 113,595 635
Q) Discounted value of the payable due to ANAS — Central Insurance Fund (138,387) (136,273) (2,114)
R) "Adjusted" net financial indebtedness (0) + (P) + (Q) (1,639,797) (1,333,114) (306,683)

(") Pursuant to ESMA Recommendation

“Adjusted net financial indebtedness” showed a balance of EUR 1,639.8 million as at 31 March 2018. The increase compared to 31 December
2017 was mainly due to (i) the payment made to the Ministry of Infrastructure and Transport of the concession price for the Piacenza-Cremona-Brescia
section, as well as the takeover indemnity paid to the outgoing licensee (plus VAT) in the amount of EUR 356 million, (i) the purchase of shares in
Ecorodovias Infraestrutura e Logfstica SA (EUR 1.1 million) and (iii) the acquisition of minority interests (EUR 4.9 million); the above was offset by the

positive performance of the operating cash flow during the period.

T Amount excluding intergroup eliminations

ASTM S.p.A.
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As regards the change in the structure of the item net financial indebtedness, on 31 January 2018 the subsidiary SIAS S.p.A., considering the
favourable market conditions, successfully launched and priced a principal, 10-year senior secured bond loan of EUR 550 million, (maturing on 8
February 2028), with a coupon rate of 1.625%.

"Adjusted net financial indebtedness" does not include units of “investment funds" for approximately EUR 15.2 million subscribed in order to invest
cash.

The financial resources available as at 31 March 2018 are broken down as follows:

(amounts in millions of EUR)

. Cash and current financial receivables 1.500
. Cassa Depositi e Prestiti loan (pertaining to SATAP S.p.A) 290
. Pool loan (pertaining to Sias S.p.A.) for capex of Autovia Padana S.p.A. 133
. Uncommitted credit lines (pertaining to ASTM S.p.A. and consolidated companies) 666
. Back up committed facilities (pertaining to SIAS S.p.A) 80
. Committed cash credit lines (ltinera Group) 8
. Back up facilities credit lines (pertaining to ASTM S.p.A.) 30

Subtotal 1,207

Total financial resources as at 31 March 2018 2,707

L AUNCH OF THE TREASURY SHARES PURCHASE PLAN APPROVED

The Board of Directors, as authorised by resolution of the general meeting of shareholders held on 20 April 2018, authorised the buyback and disposal
of treasury stock and taking into account the ASTM shares already held by the Company (approx. 6.585% of the share capital), approved the launch of
the treasury shares purchase plan authorising the purchase of a maximum 3,960,000 additional ASTM shares (about 4% of the share capital), with a
view to reaching a maximum treasury stock of approximately 10.585% of the share capital.

The purchase of treasury shares will be carried out in accordance with procedures capable of ensuring the equal treatment of shareholders in
accordance with the applicable Italian and European statutory and regulatory requirements from time to time in force. Finally, in implementing the
purchase plan, the Company will disclose to the public, Consob and Borsa ltaliana all the necessary information, according to the procedures and time
limits established by law and regulations from time to time in force.

ASTM S.p.A.
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ALTERNATIVE PERFORMANCE MEASURES

The ASTM Group uses alternative performance measures in the periodic financial reports. Despite the fact that these indicators are commonly used, they are not defined
or specified by any accounting standards concerning the preparation of annual reports or periodic financial information. Pursuant to Consob communication no.
92543/2015 the guidelines on alternative financial measures set out in ESMA/2015/1415, the definitions of these indicators are provided below.

. “Net toll revenue”: refers to toll revenue net of the fee/additional fee payable to ANAS.

. "Value of production": The value of production in the constructions sector refers to revenues for works and planning and changes in works to order.

. "Backlog”: the orders acquired by the constructions sector, but not yet performed.

. “Adjusted net financial indebtedness”: refers to the indicator of the net invested capital portion covered by net financial liabilities and corresponds to "Current and non-current financial

liabilities", net of "Current financial assets", "Insurance policies" "Receivables for the takeover value" and "Financial receivables from guaranteed minimum amounts (IFRIC 12)". Note
that “Adjusted net financial indebtedness" differs from the net financial position prepared in accordance with the ESMA recommendation of 20 March 2013, as it includes the “Present
value of the amount due to ANAS — Central Insurance Fund” and “Non-current financial receivables”. The adjusted net financial indebtedness statement contains an indication of the

value of the net financial position prepared in accordance with the aforementioned ESMA recommendation.

*k%k

The manager in charge of drawing up the corporate accounting documents, Ms. Lucia Scaglione hereby declares, pursuant to paragraph 2 of Article
154 bis of Legislative Decree no. 58 of 24 February 1998, that the accounting information contained in this press release corresponds fo the
documented results, books and accounting records.
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