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Enel Finance International places 3 billion
US dollars bond on US market
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NOT FOR DISTRIBUTION IN OR INTO THE UNITED STATES OR TO ANY U.S. PERSON OR TO ANY PERSON LOCATED OR
RESIDENT IN ANY JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS ANNOUNCEMENT.

DISCLAIMER

This announcement does not constitute or form part of any offer to sell or a solicitation of an offer to buy any securities in the U.S. or
any other jurisdiction. This announcement does not constitute a prospectus or other offering document. No securities have been or
will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the
U.S. or any other jurisdiction. No securities may be offered, sold or delivered in the United States or to, or for the account or benefit
of, U.S. Persons (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and any applicable state or other securities laws. No public offering is
being made in the United States or in any other jurisdiction where such an offering is restricted or prohibited or where such offer
would be unlawful. The distribution of this announcement may be restricted by applicable laws and regulations. Persons who are
physically located in those jurisdictions and in which this announcement is circulated, published or distributed must inform
themselves about and observe such restrictions.

This communication is directed only at (i) persons who are outside the United Kingdom, (ii) investment professionals falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net worth
entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such
persons together being referred to as “relevant persons”). Any investment activity to which this communication relates will only be
available to, and will only be engaged in with, relevant persons. Any person who is not a relevant person should not act or rely on
this communication.

ENEL FINANCE INTERNATIONAL PLACES 3 BILLION US DOLLARS BOND
ON US MARKET

e Orders for approx. 9 billion US dollars exceeded the amount of offer by about three times
e The strong investor demand for the second Yankee bond issue of 2017 confirmed satisfaction
with the performance and sound financial structure of the Enel Group

Rome, October 39, 2017 - Enel Finance International N.V. (“EFI”), an Enel S.p.A. (“Enel") finance
subsidiary serving the Enel Group, has placed a multi-tranche bond for institutional investors on the US
and international markets totalling 3 billion US dollars (“‘USD”), the equivalent of approximately 2.5 billion
euro. The issue, which is guaranteed by Enel, was oversubscribed by about three times, with total orders
of approximately 9 billion USD.

This second offering on the US market of the Enel Group in 2017 is part of the Group’s financing strategy,
including the refinancing of its maturing consolidated debt.

The transaction is structured in the following tranches:

e 1,250 million USD at 2.75% fixed rate maturing in 2023;
e 1,250 million USD at 3.5% fixed rate maturing in 2028;

Enel SpA — Registered Office: 00198 Rome — Italy - Viale Regina Margherita 137 — Companies Register of Rome and Tax I.D. 00811720580 - R.E.A.
756032 — VAT Code 00934061003 — Stock Capital Euro 10,166,679,946 fully paid-in as of April 1%, 2016



CcC

e an additional 500 million USD of EFI’s existing 4.750% fixed rate Notes issued in May 2017 maturing
in 2047.

In view of their characteristics, the above tranches have been assigned a provisional rating of BBB by
Standard & Poor’s, Baa2 by Moody’s and BBB+ by Fitch.

Enel’s rating is BBB (positive) for Standard & Poor’s, Baa2 (stable) for Moody’s and BBB+ (stable) for
Fitch.
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