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Luxottica Group closes the acquisition of Oticas Carol in Brazil

Milan (Italy) and S&o Paulo (Brazil), July 6, 2017 - Luxottica Group S.p.A. (MTA: LUX), a leader
in the design, manufacture, distribution and sale of fashion, luxury and sports eyewear, announced
today the closing of the acquisition of 100% of the shares in Oticas Carol, one of the largest optical
franchisors in Brazil with approximately 990 locations.

The transaction, which has an enterprise value of approximately Euro 110 million, obtained the
clearance by the Brazilian antitrust authority (CADE) and marks Luxottica’s entry into the optical
retail business in Brazil. Luxottica currently operates a network of Sunglass Hut and Oakley “O”
stores in Brazil and has a solid presence through its wholesale business and a manufacturing plant
in Campinas.

Established in 1997, Oticas Carol sells a broad range of prescription frames and sunglasses, with
annual system sales of approximately Euro 200 million. Oticas Carol has achieved significant
growth in recent years, strengthening its management team and growing its retail footprint, largely
through established partnerships with franchisees.
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Luxottica Group S.p.A.

Luxottica is a leader in the design, manufacture and distribution of fashion, luxury and sports eyewear. Its portfolio
includes proprietary brands such as Ray-Ban, Oakley, Vogue Eyewear, Persol, Oliver Peoples and Alain Mikli, as well as
licensed brands including Giorgio Armani, Burberry, Bulgari, Chanel, Coach, Dolce&Gabbana, Ferrari, Michael Kors,
Prada, Ralph Lauren, Tiffany & Co., Valentino and Versace. The Group’s global wholesale distribution network covers
more than 150 countries and is complemented by an extensive retail network of approximately 8,000 stores, with
LensCrafters and Pearle Vision in North America, OPSM and LensCrafters in Asia-Pacific, GMO in Latin America,
Salmoiraghi & Vigano in Italy and Sunglass Hut worldwide. In 2016, with more than 80,000 employees, Luxottica posted
net sales of over Euro 9 billion. Additional information on the Group is available at www.luxottica.com.

Oticas Carol

Oticas Carol, which was founded in 1997 with the goal to satisfy the needs of the Brazilian consumer in the eyewear
industry, is one of Brazil’s leading optical chains. It currently has approximately 990 stores across Brazil, primarily
through its franchising network. Oticas Carol’'s mission is to provide the best platform for the sustainable growth of its
franchisees. It seeks to delight its customers with excellent optical services and products. Oticas Carol’s vision is to see a
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prettier world making glasses the number one fashion accessory and perpetuating a sustainable business model. To
learn more about Oticas Carol, please visit www.oticascarol.com.br.

Forward-looking statements

This press release includes forward-looking statements, including forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. These forward-looking statements include, but are not limited to, statements regarding
the proposed business combination between Essilor and Luxottica (including the benefits, results, effects and timing of a
transaction), all statements regarding Luxottica’s (and Essilor's and Luxottica’s combined) expected future financial position,
results of operations, cash flows, dividends, financing plans, business strategy, budgets, capital expenditures, competitive
positions, growth opportunities, plans and objectives of management, and statements containing the words such as
“anticipate,” “approximate,” “believe,” “plan,” “estimate,” “expect,” “project,” “could,” “would,” “should,” “will,” “intend,” “may,”
“potential,” “upside,” and other similar expressions. Statements in this press release concerning the business outlook or future
economic performance, anticipated profitability, revenues, expenses, dividends or other financial items, and product or services
line growth of Luxottica (and the combined businesses of Essilor and Luxottica), together with other statements that are not
historical facts, are forward-looking statements that are estimates reflecting the best judgment of Luxottica based upon currently
available information.

Such forward-looking statements are inherently uncertain, and stockholders and other potential investors must recognize that
actual results may differ materially from Luxottica’s expectations as a result of a variety of factors. Such forward-looking
statements are based upon management's current expectations and are subject to a significant business, economic and
competitive risks, uncertainties and contingencies, many of which are unknown and many of which Luxottica is unable to
predict or control. Such factors may cause Luxottica’s actual results, performance or plans, or results, performance or plans
with respect to the combined Essilor and Luxottica group, to differ materially from any future results, performance or plans
expressed or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, the risk
factors discussed or identified in public filings that have been, or will be, made by Essilor or Luxottica from time to time.
Luxottica cautions investors that any forward-looking statements made by Luxottica are not guarantees of future performance.
Luxottica disclaims any obligation to update any such factors or to announce publicly the results of any revisions to any of the
forward-looking statements to reflect future events or developments.

Important information

This press release does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the
United States or any other jurisdiction. Securities may not be offered or sold in the United States unless they have been
registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or are exempt from registration. The
securities that may be offered in any transaction have not been and will not be registered under the Securities Act and it is not
intended that any public offering of any such securities will be made in the United States.

This press release is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or
(i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the “Order”) or (i) high net worth companies, and other persons to whom it may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). The securities
which are referred to herein are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise
acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act
or rely on this document or any of its contents.
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