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Ansaldo STS Appointed Vice President -
Bid Committee - CFO Resignation

Testo del comunicato

Vedi allegato.




A nsa Id 0 STS A Hitachi Group Company

Ansaldo STS S.p.A.

Via Paolo Mantovani, 3-5 - 16151 Genoa - Italy
Issued Capital € 100.000.000,00 - fully paid up
Company Registration number

Genoa Chambre of Commerce

R.E.A. n. 421689

Fiscal Code and Value Added Tax n. 01371160662

Milan, 28th OCtOber 2016 Direction and coordination of Hitachi Ltd

Press Office:
Tel. +39 010 6552068 - Fax +39 010 6552939

www.ansaldo-sts.com

THE BOARD OF DIRECTOR APPOINTED ALBERTO DE BENEDICTIS AS DEPUTY
CHAIRMAN OF THE BOARD OF DIRECTORS AND SET UP A BID COMMITTEE
CHIEF FINANCIAL OFFICER RESIGNATION

The Board of Directors, today, appointed by majority Mr. Alberto de Benedictis Deputy
Chairman of the Company’s Board of Directors replacing Ms. Katherine Mingay.

Mr. Alberto de Benedictis had been appointed as independent Director of the Company
by the Shareholders’ meeting that was held on 13 May 2016. Mr. Alberto de Benedictis’
CV is available on the Company’s website www.ansaldo-sts.com.

Mr. Alberto de Benedictis does not hold financial instruments issued by the Company.

The Board of Directors also voted by majority to establish a Bid Committee. The Bid
Committee membership will be made up of the Chairman, Mr. Alistair Dormer, the
Chief Executive Officer, Mr. Andrew Barr and Ms. Katherine Mingay. The Committee
will have delegated powers to evaluate and approve bids finalized to grant contracts
for public and private sector customers, ranging from Eur 150 million to Eur 350 million
per single transaction.

Commenting on these changes, Alistair Dormer, Chairman stated:

“Kate Mingay joined the Board in May 2016, and took on the role of Deputy Chairman,
even though we both only ever envisaged this as a short term appointment given she is
not an Italian speaker. Kate is a highly valued member of the Board and her experience
in project finance, structuring PPPs/concessions in the rail sector and public sector
procurement is a real asset to the company.”

On October 19", 2016 Mr. Roberto Carassai signed a mutual agreement for the
termination of his relationship with the Company, due to his intention to pursue a new
professional path outside the Company. Therefore, starting from February 28" 2017
Mr. Roberto Carassai will leave the position of CFO and Director Responsible for the
Company’s accounting statements.

Mr. Rolberto Carassai does not hold financial instruments issued by the Company.
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Ansaldo STS, listed on the ltalian Stock Exchange, is an international technology company specializing in the design, implementation
and management of transport systems and signaling equipment for railways and underground railways, both for freight and passengers.
The Group acts as a Main Contractor and supplier of “turnkey” systems worldwide. Ansaldo STS is headquartered in Genoa and employs
about 3,800 people in more than 30 countries. In 2015, it reported revenues of EUR 1,383.8 million with an operating income (EBIT) of
EUR 135.8 million and a consolidated net profit of EUR 93.0 million.
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