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BANCA POPOLARE DI MILANO

PRESS RELEASE

Milan, 12 May 2016 - Notice is hereby given that, following yesterday's meeting
and believing the advice of a financial advisor to be unnecessary, the Supervisory
Board of Banca Popolare di Milano has decided to make use only of the legal
assistance of the law firm Gianni - Origoni - Grippo - Cappelli & Partners to help the
Supervisory Board in preparing the opinion that the Board will have to produce - in
accordance with articles 392 and 51 of the Articles of Association - on the proposed

merger with Banco Popolare.
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