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BANCA POPOLARE DI MILANO

PRESS RELEASE

CONCLUDED WITH A POSITIVE OUTCOME THE CONFIRMATORY DUE
DILIGENCE WITH BANCO POPOLARE

Milan, 10 May 2016 — With reference to the merger operation between Banca Popolare di Milano
and Banco Popolare, announced the 23 March 2016, BPM gives notice that the confirmatory due
diligence, part of the Memorandum of Understanding signed by the two Banks, was concluded
with a positive outcome. Therefore, the relative contributions indicated in the press release dated
23 March 2016 is confirmed.
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