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BANCA POPOLARE DI MILANO

PRESS RELEASE

POTENTIAL MERGER BETWEEN BPM AND BANCO POPOLARE

Milan, 23 March 2016 — Following the press release issued last 18" of March, Banca Popolare di Milano gives
notice that the Bank’s Management Board will meet today to discuss the potential merger with Banco
Popolare. Banca Popolare di Milano will immediately inform the market after this Management Board

meeting.
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