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BANCA POPOLARE DI MILANO

PRESS RELEASE

e Approval of the draft financial statements of the Bank and consolidated financial
statements of the BPM Group at 31 December 2015

Milan, 23 February 2016 - Notice is hereby given that the Management Board of Banca
Popolare di Milano today approved the draft financial statements of the Bank and
consolidated financial statements of the BPM Group at 31 December 2015, confirming the
figures and contents of the reclassified income statement and balance sheet at 31
December 2015 approved by the Management Board (and already announced to the
market) on 8 February 2016, to which reference should be made; these documents will now
be submitted to the Supervisory Board at the meeting scheduled for 30 March 2016.

As regards capital requirements, following the communication dated 8 February 2016 and
the authorisation received from the European Central Bank on 11 February 2016, we can
confirm that the Common Equity Tier 1 ratio to be reported to the Supervisory Authority,
inclusive of the Bank's share of 2015 earnings, is 11.53%.
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