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BANCA POPOLARE DI MILANO

PRESS RELEASE

BIPIEMME GROUP TERMINATES THE AGREEMENT WITH STANDARD & POOR’S

Milan, 12 February 2016 — Banca Popolare di Milano hereby gives notice that today, after the review and
rafionalisation of the current relation with rating agencies, BPM Group has communicated to Standard &
Poor’s the termination right of the existing agreement regarding the ratings assigned to Banca Popolare di
Milano and its subsidiary Banca Akros. In line with market practices, Banca Popolare di Milano will continue

fo be rated by two main rating agencies: Moody's and FitchRatings.
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