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PRESS RELEASE 

  

Results at December 31, 2015 approved 
Best year ever 

  

 Net profit: €191.1 million (+27.4% y/y) 

 Net profit adjusted for non-recurring items1: €193.4 million 
(+28.2% y/y)  

 Operating income: €544.3 million (+20.6% y/y) 

 Proposed dividend: €0.255 per share (+27.5% y/y, pay-out ratio 
81%) 

 Cost/Income ratio at 43% 

 CET1 ratio at 21.39% (transitional) 
 

 Net sales: €5,490 million (+37% y/y) 

 More than 112 thousand new customers (+9.1% y/y) 

 27.9 million executed orders (+14.5% y/y) 
 

FIGURES AT JANUARY 31, 2016 

 Net sales in January 2016: €501.2 million (+28% y/y) 

 10,500 new customers since the beginning of 2016, +29% y/y. 
1,057,000 total customers (+9% y/y) 

 One of the best months ever for brokerage activity  
 
 
 
 
 

                                                 
1
 Non-recurring items: -€2.3 million gross, relating to provisions to the Solidarity Fund established in 

relation to the losses incurred by subordinated debt holders of the four Italian banks in resolution and -
€1.2 million gross relating to estimated integration costs for the UniCredit Group Strategic Plan.  
 



 

 
 

 

                                   
 

 

Milan, February 8, 2016  
The Board of Directors of FinecoBank S.p.A. has approved the results at December 31, 2015.  
 
Alessandro Foti, CEO and General Manager of FinecoBank, stated:  
“2015  was an extraordinary year under all aspects for Fineco, with financial and commercial results that 
set new records thanks to the strong growth of all areas of the Bank. The year confirmed the soundness of 
our balanced and well diversified business model, that successfully faced such difficult market phases. 
2016 has begun with very strong figures both in net sales and brokerage. We are also very satisfied  with 
the increase in the number of new customers, a confirmation of strong customer experience. These results 
let us be optimistic in our outlook for 2016.” 
 

 

TOTAL FINANCIAL ASSETS AND NET SALES AT DECEMBER 31, 2015 

 

Total financial assets stood at €55.3 billion at December 31, 2015, an increase of 12.1% compared to the 
end of 2014, thanks to net sales in 2015 of €5,490 million in 2015 (+37% compared to 2014). 2015 net 
sales are the best annual result in the history of Fineco, confirming the strength of a business model able 
to take full advantage from the main structural trends currently under way in Italy, such as rising demand 
for advanced advisory services and digitization of society. 
 
In 2015, assets under management totalled €26.3 billion, up 11.2% on the €23.6 billion at December 31, 
2014, with sales driven by mutual funds and, in particular, by guided open architecture products. Of 
particular note was the increase in "Guided Products & Services" as a percentage of assets under 
management, up from 36% at December 31, 2014 to 45% at December 31, 2015. 
 
Direct deposits totalled €15.6 billion, up 13.6% compared to €13.8 billion at December 31, 2014, thanks 
to the steady growth in new customers and in “transactional deposits”, reflecting the high and increasing 
degree of customer loyalty. 

Assets under administration stood at €13.4 billion, up 12.3% on €12 billion at December 31, 2014. 
 
The number of Personal Financial Advisors of the Fineco network at December 31, 2015, rose to 2,622, an 
increase of 3.5% compared to the end of December 2014. 
 
More than 112 thousand new customers were acquired in 2015, up 9.1% compared to 2014. As of 
December 31, 2015, Fineco had 1,048,000 customers. 
 
 
MAIN INCOME STATEMENT RESULTS AT DECEMBER 31, 2015 
 
Net interest margin came to €245.2 million, up 7.4% on 2014 despite the scenario characterized by 
continuously falling interest rates. This result was possible thanks to the increase in volumes of deposits 
and the decreasing cost of funding, which more than offset the reduction in interest income linked to the 
fall in market rates. 



 

 
 

 

                                   
 

 

 
Net fee and commission income amounted to €248.2 million, a rise of 26.8% compared to 2014. The 
increase is attributable to all business areas and in particular the fee and commission income from asset 
management products, due to the increase in assets under management and the penetration of "Guided 
products & services”, whose share of assets under management grew from 36% to 45% during the year. 
There was also an improvement in distribution commissions from insurance products and securities 
trading and order collection commissions, caused by the increased number of executed orders (27.9 
million, +14.5% on 2014) due to greater market volatility and customer appreciation of Fineco's platform. 
 
Operating income rose to €544.3 million, an increase of 20.6% on the €451.1 million posted in the first 
half of 2014. Revenues were well distributed across all the Bank's business areas: investing contributed 
€156.5 million (+33%), brokerage €149.7 million (+31.5% compared to 2014 core revenues, excluding the 
net interest margin), and banking €239.7 million (+11%). 
 
Total operating costs came to €232.5 million compared to €212.1 million at December 31, 2014, with the 
cost/income ratio dropping to 43% from 47% at December 31, 2014. The costs included the impact of the 
stock granting plans for top management, key talents of the bank and personal financial advisors 
(totalling €13.6 million), which only affected six months of the previous year. Staff expenses came to €75 
million and other administrative costs amounted to €148.5 million, including development costs for the 
network and higher Tobin Tax than for 2014 (in coherence with the increase in brokerage business). 
Running costs relating to general operations increased by just €3.3 million, reflecting the Bank's effective 
operating leverage. 
 
Operating profit came to €311.7 million, up 30.4% on 2014.  
 
Profit before tax came to €288.1 million, up 25.4% on 2014. 
 
Net profit for the period amounted to €191.1 million, an increase of 27.4% compared to the €149.9 
million at December 31, 2014, thanks mainly to an increase in net fee and commission income and net 
trading, hedging and fair value income, which more than offset the increase in costs.  
 
Net profit adjusted to take into account the provision to the Solidarity Fund established in relation to the 
losses incurred by subordinated debt holders of of the four Italian banks in resolution and estimated 
Integration costs for the UniCredit Group Strategic Plan stood at €193.4 million, up 28.2% compared to 
2014 profit (adjusted for the National Interbank Deposit Guarantee Fund – FITD), even including the 
contribution to the Deposit Guarantee Scheme. 
 
During 2015, Fineco maintained its solid capital position with a CET1 ratio (transitional) of 21.39% at 
December 31, 2015. 
  
In the same period, shareholders' equity amounted to €632.8 million, up 14.6% compared to €552.3 
million at December 31, 2014. 
 
 



 

 
 

 

                                   
 

 

MAIN INCOME STATEMENT RESULTS FOR THE FOURTH QUARTER 2015 
 
Net interest margin for the fourth quarter came to €63.2 million, stable compared to the third quarter of 
2015 despite the continuous fall in interest rates and 13.2% up on the fourth quarter of 2014, driven by 
rising volumes and a lower cost of funding. 
 
Net fee and commission income for the fourth quarter amounted to €62.5 million, a rise of 2.8% 
compared to the third quarter of 2015 and by 18.2% compared to the third quarter of 2014, mainly due 
to the increase in recurring net fee and commission income from asset under management. 
 
Operating income rose to €136.8 million, an increase of 16.2% on the €117.8 million posted in the fourth 
quarter of 2014, with positive contributions from all product areas. The slight fall compared to the third 
quarter of 2015 (-2.1%) is mainly attributable to net other expenses/income due to insurance 
reimbursement during the third quarter. 
 
Total operating costs in the fourth quarter came to €58.9 million compared to €54.1 million in the third 
quarter of 2015 and €53.8 million in the fourth quarter of 2014, returning to its natural level for 2015 
after the slowdown in marketing spending during the summer. 
 
Operating profit for the quarter was €77.9 million, down 9.1% on the third quarter of 2015 and up 21.7% 
compared to the fourth quarter of 2014. 
 
Profit before tax came to €63.6 million, up 5.5% on the fourth quarter of 2014 and down 23.3% 
compared to the third quarter of 2015, mainly due to non-recurring items and the contribution to the 
Deposit Guarantee Scheme. 
 
Net profit for the fourth quarter stood at €42.2 million, down 23.4% on the third quarter of 2015 and up 
3.9% on the €40.6 million posted in the fourth quarter of 2014. 
 
 
FIGURES AT JANUARY 31, 2016 
 
The strong growth trend also continued into 2016: net sales for January amounted to €501 million, an 
increase of 28% on January 2015. The sales mix is in line with the high market volatility: assets under 
administration stood at €414 million due to the increase in customers’ brokerage activity, while direct 
deposits came to €259 million and assets under management totalled €-171 million. 
 
Sales through the network of personal financial advisors stood at €429 million, up 20% compared to 
January 2015. 
 
Customers’ acquisition continued to accelerate: in January 2016 around 10,500 new customers were 
acquired, +29% compared to January 2015, bringing the total number of customers at January 31, 2016 
to around 1,057,000, up 9% compared to around 970,000 at January 31, 2015. 
 



 

 
 

 

                                   
 

 

In addition, January 2016 was one of the best months ever for brokerage activities, confirming the 
solidity of Fineco’s business model.  
 
Tables showing the figures for January 2016 are provided below. 

 



 

 
 

 

                                   
 

 

FinecoBank  
FinecoBank is the direct, multi-channel bank of the UniCredit Group, with one of the largest advisory 
networks in Italy. It is the leading bank in Italy for equity trades in terms of volume of orders and number 
one online broker in Europe for number of orders executed. FinecoBank offers an integrated business 
model combining direct banking and financial advice, with a single free-of-charge account including a full 
range of banking, credit, trading and investment services, which are also available through applications 
for smartphone and tablet. With its fully integrated platform, FinecoBank is the benchmark for modern 
investors. 
 
The Board of Directors has approved on February, 8th 2016 the draft financial statements for the year 
ended 31 December 2015 and has authorized their issue pursuant to IAS 10. 
Please note that the auditing firm is completing the auditor review of the financial statements, as well as 
the activities for the issue of the statement to be used in the context of the preventive authorization 
pursuant to art. 26 (2) of Regulation EU n. 575/2013 and with ECB Decision n. 2015/656. 

The Financial Reporting Officer, Lorena Pelliciari, declares, pursuant to Article 154.2 bis of the 
Consolidated Finance Act, that the accounting information contained in this press release corresponds to 
the documentary records, ledgers and accounting data. 

Attached are the Balance Sheet, Income Statement and the quarterly changes in the Income Statement 
and Balance Sheet. 

 
 
Contact info:   
Fineco - Media Relations    Fineco - Investor Relations 
Tel.: +39 02 2887 2256     Tel. +39 02 8862 3820  
ufficiostampa@fineco.it     Investors@fineco.it 
 
Barabino & Partners  
Tel. +39 02 72023535 
Emma Ascani 
e.ascani@barabino.it  
+39 335 390 334 
Tommaso Filippi 
t.filippi@barabino.it   
+39 366 644 4093 
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Starting from January 1, 2015 the condensed accounts used in the report on operations were modified. 
Specifically, "Adjustments of leasehold improvements" were allocated to the item "Other administrative 
expenses" (whilst previously they were attributed to the item "Net other expenses/income"), and 
"Impairment losses on other assets" pertaining to "ex-post" contributions to the National Interbank 
Deposit Guarantee Fund were allocated to the item “Provisions for risks and charges" (previously, they 
were allocated to the item "Net write-downs of loans and provisions for guarantees and commitments"). 
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