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PRESS RELEASE 

  
 

Results at June 30th, 2015 approved 

  

 Net profit: €93.7 million (€73.9 million at June 30th, 2014, 
+26.9%) 

 Operating income: €267.7 million (€225.9 million at June 
30th, 2014, +18.5%)  

 Cost/Income ratio at 44.64% 

 CET1 ratio at 20.79% (transitional) 

 Contribution to Single Resolution Fund: €3 million gross  
 

 Total financial assets: €53,798 million (€47,196 million at 
June 30th, 2014, +14%) 

 Net sales since the beginning of 2015: €2,831 million (+41% 
y/y) 

 1,009,138 customers (60 thousand new customers since the 
beginning of 2015, +11% y/y) 
 

 

Milan, July 30th, 2015  
The Board of Directors of FinecoBank S.p.A. has approved the results at June 30th, 2015.  
 
Alessandro Foti, CEO and General Manager of FinecoBank, stated: “The first half of the 
year close with  satisfying results that are quite  positive in all the Bank's business areas. 
We have achieved the ambitious target of one million customers, net sales have continued 
to grow at a strong rate, and our advanced advisory services are performing well, 
reflecting the strong  demand for advice among savers. These results once again 
confirm the value of our model based on the principles of maximum transparency and 
efficiency and completely fit with investment needs of Italian savers”. 
 

 

 



 

TOTAL FINANCIAL ASSETS AND NET SALES  

Financial assets reached a total of €53.8 billion at June 30th, 2015, an increase of 9% 
compared to the end of 2014 and of 14% compared to June 2014. The first half of 2015 
ended with the best ever net sales (€2,831 million, +41% compared to the first six months 
of 2014), a result that reflects both Fineco's ability to grow organically and savers' 
increasing interest in advanced advisory services.  
 
Net sales in June 2015 amounted to €357 million, an increase of 55% compared to June 
2014.  
 
At June 30th, 2015, assets under management totalled €26.2 billion, up 21.4% on the 
€21.6 billion at June 30, 2014, thanks to the net sales, driven by mutual funds and, in 
particular, by guided open architecture products. It is worth mentioning that "Guided 
Products & Services" out of total assets under management increased from 30% at June 
30th, 2014 to 42% in June 2015. 
 
Direct deposits increased to €15 billion, up 9.4% compared to €13.7 billion at June 30th, 
2014, as a result of the consistent growth of customers, reflecting the high level of 
appreciation for the quality of the services. Direct deposits mainly consisted of 
'transactional’ deposits, confirming the high and growing level of customer loyalty, 
helping to improve the quality and stability of direct deposits. 

Assets under custody increased to €12.6 billion, up 6.0% compared to €11.9 billion at June 
30th, 2014. 
 
In the first six months of 2015, over 60 thousand new customers were acquired, up 11% 
compared to the first half of 2014. As of June 30th, 2015, Fineco had 1,009,138 customers. 
 
The number of Personal Financial Advisors of Fineco’s network at June 30th, 2015, rose to 
2,593, an increase of 3.7% compared to the end of June 2014. 
 
 
MAIN INCOME STATEMENT RESULTS AT JUNE 30TH, 2015 
 
Net interest margin came to €118.1 million, up 1.9% on the first half of 2014, mainly due 
to the increase in volumes and the decreasing cost of funding, which offset which offset 
the fall in market rates. 
Net fee and commission income amounted to €124.6 million, up 28.4% compared to the 
same period of 2014. The increase was mainly attributable to the increase in net fee and 
commission income from asset management products, due to the increase in assets 



 

under management and the penetration of "Guided products & services". The increase 
was also driven by trading commissions, resulting from the rise in the number of executed 
orders (14.6 million, +13% on the first half of 2014) driven by market volatility and 
customers’ appreciation of the Fineco platform. 
 
Operating income rose to €267.7 million, an increase of 18.5% on the €225.9 million 
posted in the first half of 2014.  
 
Total operating costs came to €119.5 million compared to €106.8 million at June 30th, 
2014, with a cost/income ratio of 44.6%. 
 
Unlike the first half of 2014, costs included the impact of the stock granting plans for top 
management, “key people” of the bank and Personal Financial Advisors (totalling €8 
million). 
Net of this impact, staff expenses came to €35.5 million and other administrative costs 
were €71.8 million, including development costs for the network, higher Tobin Tax than 
the first semester 2014 (in coherence with with the increase of the executed orders 
related to the brokerage business) and a strong marketing campaign focused more on the 
first half of the year. Running costs for operations fell by 1%, reflecting the effective 
Bank's operating leverage. 
 
Operating profit came to €148.2 million, up 24.5% on the first half of 2014.  
 
In addition, €3 million charges related to the European Single Resolution Fund has been 
booked for the whole 2015, pursuant to European Directive 59/2014 on the recovery and 
resolution of credit institutions. 
 
Profit before tax came to €141.6 million, up 23.3% on the first quarter of 2014. 
 
Net profit for the period amounted to €93.7 million, an increase of 26.9% compared to 
€73.9 million at June 30th, 2014, thanks to an increase in net fees and commissions and 
income from trading, hedges and fair value, which more than offset the increase of costs.  
 
In the first six months of 2015, Fineco achieved a further strengthening of its capital 
ratios: the CET1 ratio (transitional) rose to 20.79% as of June 30th, 2015. 
  
In the same period, shareholders' equity amounted to €531.2 million.  
 
 
 



 

MAIN INCOME STATEMENT RESULTS FOR THE SECOND QUARTER 2015 
 
Net interest income for the second quarter came to €60.5 million, up 5.1% on the second 
quarter of 2014, driven by rising volumes and a lower cost of funding. 
 
Net fee and commission income for the second quarter amounted to €62.9 million, a rise 
of 27.7% compared to the second quarter of 2014, mainly due to the increase in fees and 
commissions on assets under management. 
 
Operating income rose to €131 million, an increase of 16.2% on the €112.8 million posted 
in the second quarter of 2014, with positive contributions from all product areas. 
 
Total operating costs in the second quarter came to €59.7 (including the stock granting 
plans equal to €4.1 million) compared to €55.2 million in the second quarter of 2014.  
 
Operating profit for the quarter was €71.3 million, up 23.9% on the second quarter of 
2014. 
 
Profit before tax came to €69.4 million, up 21.4% on the second quarter of 2014 and 
included a €3 million contribution to the Single Resolution Fund. 
 
Net profit for the second quarter increased to €45.9 million, up 24.3% on the €36.9 
million posted in the second quarter of 2014. 
 
 
FinecoBank 
FinecoBank is UniCredit Group's direct multichannel bank. It has one of the largest 
advisory networks in Italy, and is the number one broker in Italy for equity trades in terms 
of volume of orders. FinecoBank offers an integrated business model combining direct 
banking and financial advice, with a single free-of-charge account including a full range of 
banking, credit, trading and investment services, which are also available through 
applications for smartphone and tablet. With its fully integrated platform, FinecoBank is 
the benchmark for modern investors. 

The Financial Reporting Officer, Lorena Pelliciari, declares, pursuant to Article 154.2 bis of 
the Consolidated Finance Act, that the accounting information contained in this press 
release corresponds to the documentary records, ledgers and accounting data. 

Attached are the Balance Sheet, Income Statement and the half-yearly changes in the 
Income Statement and Balance Sheet. 



 

Contact info:   
Fineco - Media Relations    Fineco - Investor Relations 
Tel.: +39 02 2887 2256     Tel. +39 02 8862 3820  
ufficiostampa@fineco.it     Investors@fineco.it 
 
Barabino & Partners  
Tel. +39 02 72023535 
Emma Ascani 
e.ascani@barabino.it  
+39 335 390 334 
Tommaso Filippi 
t.filippi@barabino.it   
+39 366 644 4093 
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Starting from January 1, 2015 the condensed accounts used in the interim report on operations 
were modified; specifically, "Adjustments of leasehold improvements" were attributed to the 
item "Other administrative expenses" (whilst previously they were attributed to the item "Net 
other expenses/income"), and “Impairment losses on other assets" pertaining to "ex-post" 

contributions to the Interbank Fund for the Protection of Deposits were attributed to the item 
"Provision for risks and charges" (previously, they had been attributed to the item "Net 
adjustments to loans and provisions for guarantees and commitments"). 
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