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Banca Finnat Euramerica S.p.A. 

Investire Immobiliare SGR S.p.A. Finnat Fiduciaria S.p.A. 

Fedra Fiduciaria S.p.A. 

Previra Invest SIM  
S.p.A. 

Finnat Gestioni S.A. 

Beni Stabili Property  
Service S.p.A. 

50,16% 

70% 

100% 

100% 

   36%  20% 

 
The Finnat Group 

Imprebanca S.p.A. 

   20% 
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                                                                                                                         6,9%  Proprietary Trading 

                                                                                                                  8,4%   Dividends 

 

                                                                                                                   27,8% Interest Margin  

                                                                                                                    

                      56,9% Net Commissions 

     
 

 
Revenues breakdown (€/000) 
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Revenues (€/000) 2013 2014 Var %
Interest Margin 14.699 12.597 -14,3%

Net Commissions 24.199 25.770 6,5%

Dividends 2.839 3.786 33,4%

Proprietary Trading -894 3.111 n.s.



5,5 % Trust Services 

25,4 % Private Banking  

32,7% Proprietary Activities 

9,3 % Institutional Clients 

2,5 % Advisory & Corporate  Finance 

24,6 % Real Estate Funds 

 
Breakdown of revenues by business sector  
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            12% ISTITUTIONAL INVESTORS 

        

       20% CORPORATIONS 

                      

       68% PRIVATE CLIENTS 

        
 

 
Breakdown of revenues by customer segmentation (except 
Trust Services and Real Estate Funds) 
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Total AUM (€/M) 
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           28,4% Real Estate Funds   

       56,8% Brokerage and Trust accounts  

        

              7,6% SICAV   

       7,2% Discretionary managed portfolios  

        
 

 
Total AUM breakdown (€/000) 

* Mandates from third parties included 

AUM Breakdown (€/000) 2013 2014 Var %

Brokerage and Trust accounts 5.178.750 5.266.744 1,7%

Discretionary managed portfolios* 620.656 670.942 8,1%

Sicav 612.302 702.614 14,7%

Real Estate Funds  2.265.011 2.637.332 16,4%
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Total AUM (€/M) 2015 Forecast 
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IISGR POST-MERGER  

 
Short Term  Long Term 

 

• Strengthen the 
company’s 
competitive 
position  

 

 
 
• Maximize 

Shareholder Value  

 

• Increase in 
AUM  

Medio Termine 

 
 

Medium Term  

 
 
OBJECTIVES 
  

 

GUIDELINES  COURSE OF ACTION  SYNERGIES 

 

 
Strategic drivers 

 
 
• Increase in AUM  

• Increase in market share  

• Combination of different functional  

     strengths  

• Greater market presence  

• International market entry  

• Operational, financial and management 

     synergies  

• Opportunity to benefit from a high-profile  

     group of shareholders  

 
 

 
 

• Diversification of Product  

• Integrated use of management excellence 

     present in Company  

• Increase in the number of investors  

• Integration between different market 
segments  

 
• Sharing of facilities and administrative  

     staff; vertical integration for some services  

• Increase efficiency in revenue-generating 
structures  

• Diversification of risk leveraging expertise 
already available   

• Increase in business contacts and business  
     opportunities  

• Leverage considerable know–how  

• Operational integration efficient for certain 
     profiles (Planning & Control and Legal)  

• Streamlining of the cost structure  
• Greater efficiency and strengthening  
     of control structures  
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Investire Immobiliare SGR Profile 

Highlights (1) 

Shareholders structure 

(1) Forecast data as of 31 december 2014 
(2)    Not including merger costs, devaluations, extraordinary items  

 

Profile 

2° player in Italy by AUM with 7.0B AUM  

Real Estate Acquisitions for 2.6B  

Assets contributions  for 5.9B   
Deep knowledge and understanding of local 
market  

 
Consolidated expertise in all real estate segments  

Complementary capabilities & integrated 
investment processes 

IISGR is a leading independent real estate asset 
manager in Italy. IISGR aims to create value on 
behalf of its clients through strategic asset 
management leveraging its consolidated expertise 
on the domestic market in which we believe we 
have a competitive edge  

AUM 7.002

N of Funds 33

Gross Revenue 28,7

EBIT² 8,9

Employees 113

Banca Finnat
50,16%

Beni Stabili SIIQ
17,90%

Regia Srl
11,64%

Fondazione Cariplo
8,65%

Cassa Geometri
7,72%

Iccrea Holding
2,38%

Fond. CR Forlì
1,55%
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AUM and market share (Euro M - %) 

 
IISGR Market positioning 

 
Source: Assogestioni, Rapporto fondi immobiliari 1° semester 2014 with forecast 31 dicembre 2014 for Investire Immobiliare, Beni Stabili Gestioni e Polaris RE  
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IISGR currently manages 33 real estate funds. These funds are our tools to implement our investment philosophy, based on 
transparent investment and asset management processes.  

 

IR1 & IR2 

Investire Residenziale 1 & 
Investire Residenziale 2 were 
liquidated ahead of schedule 
achieving returns above the IRR 
target  

 
Funds under management 
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IISGR manages assets widely spread in Italy, in prime cities as well as in secondary/niche market. As a result of its wide-
spread portfolio in Italy, in prime cities as well as in secondary/niche markets, IISGR has developed throughout Italian territory 
a tight network with institutional and local investors, private commercial parties, such as Real Estate brokers and private 
investors, technical advisors, construction companies and RE developers. 
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€ 2 MM 
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11 

9 
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9 

5 7  Cuneo 
 € 66 MM 

 Genova  
 € 153 MM 

7 

Pavia  
€ 41 MM 

97 

Trento  
 € 7 MM 

506 
Padova 

€ 44 MM 

Verona  
€ 49 MM 

352 

Venezia  
€ 82 MM Modena  

€ 24 MM 

12 

Bologna  
€ 82 MM 

Ancona 
€ 88 MM 

Bari  
€ 160 MM 

Napoli   
€ 195 MM 

Roma  
€ 1.529 MM  

Firenze 
€ 215 MM 

Siena  
€ 15 MM 

2 

5 

Friuli V.G. 

Abbruzzo 
Molise 

Valle 
D’Aosta 

Basilicata 

Umbria 

Calabria 

Sicilia 

Sardegna 

Bergamo  
€ 99 MM 

Brescia  
€ 109 MM 

6 

1 

3 

 La Spezia  
 € 23 MM 

2.039 
7 

Milano  
€ 1.092 MM 

1 
3 

Udine  
 € 40 MM 

Trieste  
 € 17 MM 

3 

3 

Reggio Emilia  
€ 17 MM 

5 

Pistoia 
€ 19 MM 

3 

1.070 

Grosseto  
€ 16 MM 

6 

Ascoli Piceno 
€ 31 MM 4 

7 
Pesaro 

€ 20 MM 

3 

Perugia  
€ 70 MM  

4 
9 

Pescara 
€ 27 MM L’Aquila 

€ 172 MM 

7 

Campobasso  
€ 11 MM 

1 

2 
1 

1 

Brindisi  
€ 6 MM 
Lecce  

€ 6 MM 

Taranto  
€ 4 MM 

4 

Potenza  
€ 15 MM 

3 

Reggio Calabria  
€ 10 MM 

4 
Cosenza  
€ 22 MM 4 
Catanzaro  
€ 10 MM 

2 

4 Caserta   
€ 16 MM 

Salerno  
€ 32 MM 

1 

Palermo  
€ 78 MM 

Trapani  
€ 13 MM 

Agrigento  
€ 7 MM 

Cagliari  
€ 52 MM 

Sassari  
€ 22 MM 

N° of assets n 
Legenda 

8,90%

36,30%
42,10%

12,70%

North East North West Center Suoth and
Islands

63,80%

8,80%
23,30%

3,50% 0,60%

 
Geographical Distribution of Assets 
 

Torino  
€ 243 MM 

 Alessandria 
 € 29 MM 

Aosta  
€ 5 MM 
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Reclassified consolidated profit and loss account (€/000) 

Reclassified consolidated profit and loss account 2013 2014 Var %
Interest margin 14.699 12.597 -14,3%
Dividends 2.839 3.786 33,4%
Net commissions 24.199 25.770 6,5%
Profit (loss) from trading activities on own account -894 3.111 n.s.
Earnings margin 40.843 45.264 10,8%

Administrative expenses (33.392) (35.530) 6,4%
Value adjustments (amortization and depreciation) (524) (511) -2,5%
Other operating income (expenses) 3.051 2.191 -28,2%
Operating expenses (30.865) (33.850) 9,7%

Profit (loss) on equity investments 635 315 -50,4%
Gross operating profit 10.613 11.729 10,5%

Loan provisions and impairment of investments (739) (3.041) 311,5%
Net operating profit 9.874 8.688 -12,0%

Taxes (4.302) (3.704) -13,9%
Minorities (724) (736) 1,7%
Net profit for the year 4.848 4.248 -12,4%



 
Group highlights 
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Group highlights 2012 2013 2014

Interest margin / Earnings margin 28,8% 36,0% 27,8%

Net commissions / Earnings margin 60,8% 59,2% 56,9%

Cost / Income ratio 75,9% 75,6% 74,8%

Gross operating profit / Earnings margin 24,3% 26,0% 25,9%

Net operating profit / Gross operating profit 89,8% 93,0% 74,1%

Net profit / Gross operating profit 56,0% 45,7% 36,2%
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        DISCLAIMER: 
 
 THE STATEMENTS CONTAINED IN THIS PRESENTATION DO NOT REPRESENT ANY OFFER TO SELL OR TO 

PURCHASE SHARES OF BANCA FINNAT. THE STATEMENTS IN THIS DOCUMENT  AND PARTICULARLY THE ONE 
RELEVANT TO FUTURE PERFORMANCE OF BANCA FINNAT ARE «FORWARD-LOOKING STATEMENTS» BASED 
ON CURRENTLY AVAILABLE INFORMATION, ON CURRENT BEST ESTIMATES AND ON ASSUMPTIONS BELIEVED 
TO BE REASONABLE. THIS INFORMATION, THESE ESTIMATES AND THESE ASSUMPTIONS MAY PROVE TO BE 
INCOMPLETE OR ERRONEOUS, AND INVOLVE NUMEROUS RISKS AND UNCERTAINTIES, BEYOND THE 
COMPANY’S CONTROL. THE ACTUAL RESULTS MAY SIGNIFICANTLY DIFFER (AND ALSO BE NEGATIVE) FROM 
THE ONES EXPECTED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. ANY REFERENCE TO PAST 
PERFORMANCE OF THE GROUP IS NOT TO BE INTENTED AS INDICATION OF FUTURE PERFORMANCE. THIS 
DOCUMENT, WHICH WILL NOT BE REVISED OR UPDATED, MAY NOT BE REPRODUCED, DISTRIBUTED OR 
DISSEMINATED, WHOLLY OR PARTIALLY, TO ANY OTHER PERSON.  



 
Contacts 
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INVESTOR RELATIONS MANAGER 
Gian Franco Traverso Guicciardi 
Tel. +39 06 69933440 
E-mail: g.traverso@finnat.it 

 
 
UFFICIO STAMPA 
SEC 
Marco Fraquelli 
Tel. +39 02 62499979 
E-mail: fraquelli@secrp.it 
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