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Carraro Finance S.A. — Withdrawal of bond offering
The decision has no significant impact on the Carraro Group

Shoud conditions improve, Carraro Finance will evaluate the possbility of
accessing the debt capital markets once again

Luxembourg, 24 February 2022 — In view of the sudden and unexpected developments in
the international geopolitical situation, as well as the uncertainty that may arise in the
coming months, there is no longer a sufficient basis for proceeding with the potential issue
of a bond.

The potential bond issue was aimed at optiming the financial structure of Carraro S.p.A.
and its subsidiaries (the “Carraro Group”) but, at this time of great uncertainty worldwide,
it has been decided not to proceed with the potential bond issue. In any event, there will
be no significant impact on the Carraro Group, which will be able to maintain its existing
cash reserves and, for the moment, does not intend to proceed with the early redemption
of any of its existing bonds.

Carraro Finance will evalute the possibiliy of accessing the debt capital markets once again
in the near future should the geopolitical and market context improve.
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